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INVESTMENTS 

for 

JULY  FUNDS 

Bond  prices  are  (o-daj  at  their 
lowest  aTcrace  f<»r  the  year. 
IVe  look,  therefore,  for  eradn- 
ally  lowerlnc:  yields  on  Got- 
eminent,  rrovincial  and  Muni¬ 
cipal  securities  from  now  on. 
Where  funds  are  avaibhle,  or 
will  he  shortlj,  we  recoinniend 
that  adTantaire  he  taken  as 
early  as  possible  of  present 
opportunities. 

IVe  shall  he  elaJ  to  supply 
a  list  of  selciU'd  invest¬ 
ments  on  rermest.  Intjuiries 
invited. 

A.E.AMES&CO. 

Trausportation  Bldg. 
MONTREAL 

rfrvEB7iiEyT  seovritieb 


SETTLEMENT  OF  i 
COAL  DISPUTE ; 
AIDS  BUSINESS 


Renewed  Confidence  and  HopCj 
Visible  Everywhere  and  Gen-, 
eral  Ait  ElxpecUmcy  Frevailo' 
— Prices  Responded  on  Stock 
Elxchangs — Incidentally  Labor 
Has  Been  Taught  a  Lessen. 


Bonds  for 
Safe  Investment 


FORDNEY  BILL 
AFFECTS  NINETY 
PERCENTTRADE 


WE  OFFER 


EstMithei  I8S9 


TORONTO 

VICTORIA 


NEW  rOHK 
rmrAGO 


There  May  Be 

Unexpected  Value 
in  Your  Unlisted 
Securities. 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
unlisteds  and  our 
sendee  and  monthly 
letters  are  yours  for 
the  asking. 

A  4732 

■PlCtlARDSON.SHEPPARD  OlORBURH 

•  •  •  •  LIMIXCD  •  •  •  •  • 

INVESTMENT  SECURITIES 

Royal  Bauk  Building  Toronto 


;  (From  the  Londeu  Bureau  of  The  ^ 

Financial  Times.) 

I  London. — The  better  feeling  now  i  j 

prevailing  in  the  British  labor  w  orld  ^  „  »  i.  c 

Is  re-acting  favorably  in  Britifh  j  51- J {*011  Street 

business  circles,  and  pessimism  re- 1  j  lil  lMTKFAl 

,  .garding  the  outlook  is  being  sup-  '  !  s  nsasAL, 

,  planted  by  optimism.  ! 

There  is  renewed  confidence,  and  | 

I  renewed  hope  everywhere.  Maau-  _ _ _ 

I  facturers  are  discussing  how  to  get  j  '  ~  -  —  - 

deliveries  of  coal  so  as  to  get  on  |  '  •  ■  r-.-  ■ 

with  the  orders  which  are  aw-aitlng 
them.  Retailers  are  talking  about  lIMIrOT 
the  prospects  of  there  being  moreilfWS"^  I 

money  about.  Inveetors  arc  casting  '  *  *  ■«  V  ■  W  V  ■  i  «  oe  W 
an  eye  on  Industrials  as  well  as  Gov- 1  a  fir  'GCiPI  R 

emment  securities  In  a  word,  >  I  i^la  tn  lij|  |  E  U 

there  is  a  general  atmosphere  of  ex-  !  Ilfll  llU  w  Lv  IW  I  I  M 
poctancy.  ' 

The  long  costly  coal  dispute  <  Afl AH 

brought  homo  to  workers  in  other  '  I  l#|  | |w  I  V 

Industries  the  danger  of  embarking  ;  wllwl  I  llVwl  IL w  E  W 

on  a  similar  policy.  I 

1  Orders  are  waiting  to  be  executed, !  ,  . 

j  but  they  are  nothing  compared  with  i  Indications  of  Record  Harvest 
the  oaders  which  are  now  expected  j  With  Unusual  Plilling  Demand 
I  to  pour  in.  One  of  the  most  Import-  i  Having  Effect  on  Genera! 

I  ant  developments  should  be  in  the  I  »  •  ^  r-  t 

!  Iron  and  steel  Industry.  "Ar  soon:  Busmess  Conditions  .jankc 


WEST  BUSINESS 
!  IMPROVES  WITH 


Business  Conditions  —  Banks 

as  the  effect  of  the  coal  settlement  I  Report  Collections  Are  Im-  •<»"=-.  m  «  icw  ^i.i[j..iuuvei.v  i  nr  irrmn 

ts  seen,  iron  and  steel  should  fall  in  |  proving _ Bonds  Selling  Weli.  districts  is  filling  nut  well,  and  as  it  is  earlier  than  usu.a!. 

price,”  says  a  leading  authority,  I  '  the  danger  of  damage  by  frost  appears  to  be  negligible, 

j  “With  coal  do-controlled  w-c  should'  ,,  tl  l  ,  j-.-  •  •  £  .l  . 

lhavc  a  chance  of  competing  In  base  '  "  >“nipeg.  -  Lvery  day  hat  the  The  tact  that  the  conditions  are  so  promising  for  the  Wertern 

I  S  .T:  ,  Toi-Sf- ua,  f,h  ov„  .he  ,  oHd  „,ppl,.  „hea,.  h„,  >h<.  PahU. 

*rav«  handicap.  The  .March  Price  '  “"'f/ cation  o(  the  Umtod  Sta  cs  GovernreenI  crop  rcrcrl  !o,  this  o„r  t.rhcriea  arc  airo  In  lor  a  bad 
I  of  coal  showed  a  cost  of  Just  under  ,  ^lonth.  which  estimated  the  winter  wheat  crop  at  only  5/8.000.-  i.iov  l  irst  r.  poiis  indicated  that  1 

:  £2  a  ton.  Taking  all  the  new  f.ic-  f  V.  bushels,  has  altered  the  outlook  and  caused  the  world  to  onlv  fresh  fish  was  affected,  and 

j  tors  into  consideration,  there  Is  a  «  ''n  with  more  than  erdinorj  interest  to  the  prospects  in  \X'estcrn  salmcn  Well,  the  -spar- 

posslbillty  of  the  cost  of  a  ton  of  i'  ^  ‘  cxcL.in,  o  .ii.e  .c.ic  lor..  p  ,  ,L  U’  j  .•  j  I'^d  '  uiriud  out  to  be  a  misprint  and  I 

Icoal  coming  down  to  just  over  twen-  !  u  '.'  V," '  the  craps  arc  good  the  world  s  production  and  evidently  related  to  preserved  R  i 

itv-tbree  shillings.”  '  .erov  n  om  of  the  ropert  that  the  Tod-  concumption  of  wheat  usually  balance  nicely,  but  the  balance  is  so  ,-eally  looks  as  though,  if  the  bill  ' 

I  rnnoiliai.  Scc.irffics  '  c"-a^s  in'rSri!^"f^^Vhe  "’’“P  goos^rourt  thiR  ume-tc^  of  our  | 

I  p,,.  ,,  ,  IS  a  sencus  mater.  This  vear  Russia  once  more  is  not  a  factor  ‘xportb  of  tish  to  the  L uitcd»  bt.ates  | 

:  fiSinJ^  Suf'S  t  i-SseVuot  sJ^igi^r^ut^i^  IS ; 

jrellff  on  the  London  Stock  Lx-  _‘.k  ,mrio-titice  to  t'left.  ^,7,^!^,'.  '"’“d  rnn>  have  no  si.rplus  for  export.  The  surplus  in  Ar-  business  In  such  .a  languishing  state 

change.  Prices  have  responded,  cl-  unpu-iajicc  lo  lac...  ...  gontina  and  Australm  is  rrg.arded  an  sufficient  only  to  carry  the  as  ft  Is  fo-day.  It  would  not  Jake  n  ' 

I  ihough  as  yet  only  to  a  moderate  ex- 1  T’cr  ft  at,  ''Ionov.  wheat  imporling  ccuntric  or  until  July  31st  In  the  European  very  great  deal  to  double  It  up.  The 

tent  owing  to  tLe  fact  that  hmeiness  '  ccumtries  and  particularlv  in  France,  the  drought  has  reduced  the 

is  of  such  small  dtoien.sions  i  In  fir.aucial  circUs  S  pr  mohey  ts  i  ,  i  •  I  .  '  "  w  «  '•‘“-pn  the  country  that  could  stand  up  i 

Tho  reduction  In,  the  bank  rate  In  d<  mand  '.vl*h  a  very  coin  idorab’c  '  yiela.  a.galnsf  a  hard  blow.  ' 


Winnipeg 


Every  day  tliat  the 


I  Is  One  of  Most  Drastic  Measures  { 
Relative  to  Canadian  Trade  I 
I  With  United  States  Ever  In-  ; 

'  troduced  Into  Congress— Fish-  j 

eries  and  Semi-manufactured  | 

Harris,  Forbes  &  Company  product, H^«^it.  j 

,  .  *  »  (riuiii  the  Ottaiv.i  Riirenii  of  The  I 

locorpMulod  Flnmuial  Times.)  | 

.  I  Ottawa, — Tho  Government  official-  j 

C  T*  ft  _  Iv  has  nothing  to  say  about  the  new  i 

ifmidmg  I  Pordnev  Bill,  but  it  may  be  taken 

TORONFO  j  ;  for  .rinnted  that  that  portion  of  it  at  ' 

I  borne  is  thinking  a  cry  seriously  | 

.  about  it.  The  real  reason  wh>-  more  ' 

has  not  been  heard  about  it  is  due  | 

_  !  to  the  fact  that  the  situation  has  not 

'  yet  been  sized  up.  The  bill  is  more  ^ 

- - —  ..  —  ...  - -  - - •crr.znrg:  lar-reaehin.g  tliau  telegraphic  report-  ‘ 

, - — - -  have  Indicated;  indoeil.  its  dras- 

lif  naUire  is  the  very  tliin.g  that  , 

WESTERN  WHEAT  CROP  SHOULD  THIS 

this  countrv  will  f>c  hit.  1 . 

YE.4R  CREATE  OVER  $400,000,009 

T  /  7  uretv  much  those  eontained  in  the  i 

OF  NEW  WEALTH  FOR  CANADA 

iresh  fish.  But  this  is  t.^t•  from  : 

- - 'Hin.;;  auytbing  like  the  whole  ot  j 

The  croc)  reports  frorr;  the  Prairie  Provinces,  taken  ns  .a  whole,  ''ftiry-  Ihe  truth  is  that  on  last  1 
£  1  •  .1  .1  I  1  .  .  ,1  year';,  trade  figures,  niiie-leutbs  of  I 

arc  rnore  favorable  th.nn  they  have  been  in  any  year  mice  the  uie  total  value  of  our  farm  exports  to 
record  crop  of  1915.  \X  hilr.  like  Eat, fern  Canada,  the  prairie  Hu.  rnited  .'-fates  are  affeetod.  lu- 
<  ountrj'  has  had  a  heat  spell,  this  has  been  followed  by  copious  sle;’d  ot  the  duties  being  increased 
rains,  except  in  a  few  comparatively  'small  localities.  The  grain  have  been  increased  on 

in  most  district^  is  filling  out  well,  and  as  if  is  earlier  than  usual.  J-p/y  "hen^Homr'  ^'f^rmers  ba^ve  [ 
the  danger  of  damage  by  frost  appears  to  be  negligible.  not  yet  realized  what  Fordney  pio-  1 

The  tact  that  the  conditions  are  so  promising  for  the  Wrrtern  "  hen  the  truth 


WESTERN  WHEAT  CROP  SHOULD  THIS 
YE.AR  CREATE  OVER  $400,000,009 


Montreal  Street 
Railway  Company 

43^%  Bonds 

DUE  Ut  MAY  1922 
Denominations  .ClOO 

Price  to  Yield  8% 


Dqmi2wio?»  Secubitibq 

CXWPonAXionr  ue^vited 

CANADA  UPT  SLOa..  ttfONTWIAL 


CROP  PROSPECTS  OF  NEW  WEALTH  FOR  CANADA 

Indications  of  Record  Harvest  The  crop  reports  frorr;  the  Prairie  Provinces,  taken  ns  .a  whole. 

With  Unusual  Pliltin''  Demand  more  favorable  than  the}  have  been  in  any  year  since  the 

is  Having  Effeci  on  Genera!  >^*tcord  crop  of  1915.  While,  like  Eastern  Canada,  the  prairie 


grave  handicap.  The  March  price  ' recerd  crop  nncc^ioio  the  ni:!!mg 
of  coal  showed  a  cost  of  just  under 

£2  a  ton.  Taking  all  the  new  f.ic-  :  usual  propornonr  recently  though 


;  £2  a  ton.  Taking  all  the  new  h 
1  tors  into  consideration,  there  Is 


export  demand  has  falUn  of;  on  the 


'  coal  coming  down  to  just  over  twen- 
ity-tbree  shillings.” 

j  Canoiliaii  Scciirfficf.. 

;  The  settlement  of  the  coal  strike 
!  has  brought  an  Intense  feeling  of 
Irellff  on  tho  London  Stock  Ex- 


I  erov  n  on'  of  the  report  ^hn'^f'ce  Ted-  concumption  of  wheat  usually  balance  nicely,  but  the  balance  is  ,so  really  looks  as  though,  If  the 
'  r[evi»A-r- ^in  failure,  or  partial  failure,  of  the  crop  in  any  one  country  goes  throutrh,  that  nine-tenths  of 

In'iTi  5t£  joiiiin;- with  other^cxcbar.ce  . sericus  mater.  This  year  Russia  once  more  is  not  a  factor  ‘-t^Purts  ot  fish  to  the  Luitcd»l3t 


rcllf  f  on  tho  London  Stork  I'x-  -  •  -  •  ^  ^  riiiu 

change.  Prices  have  responded,  a  1-  ^luch  importance  to  facse  rciKirt: .  pentina  and  Ai 

ihough  as  yet  only  to  a  moderate  ex- 1  <;  j>(.r  rent.  Money.  i  wheat  imporlin 

tent,  ow’ing  to  fLe  fact  that  bn.'iness  |  ccumfrieo  and.  i 

is  of  such  small  dtoien.sions  i  In  financial  circUs  S  pr  mohey  Is  .  u  LI  •  ij 

Tho  reduction  In,  tho  bank  rat?  In  d<  mand  '.vl*h  a  very  coin  iderab’c  '  yiela. 


from  6Vs  per  cent  to  6  pir  cent  has  businesr  done  on  this  Iiafi.s  in  iiu- 


have  taken  place. 


response  to  the  much  better  pa!  i; 


feeling  .n  New  'i'ork.  Canadian  Paci-  week  has  rrrated  a  ,;  r;r)d  uiipression 


ane  on  this  bafi.s  in  iiu-  ,  Under  these  cirru.mEtances.  and  with  the  wheat  crop  of  the  Manufarf iired,  or  seiul-miintifnc-  | 

reflected  in  thr  prices  of  many  Do-  Py^P^ty  The  ready  sale  of  j  L>,ited  States  down  30.0(Hi.(l<)0  bushels  from  the  oripinal  e.,ti- ■ 

I  niiiiion.  Provineial  and  ^funicipal  is-  the  ^d.S'ie.OOO  Lethbridge  Nerthorn  ,  r  ui  j-,-  -w  /'  i  i  fected  than  bad  been  Imagined.  So 

sues,  where  advances  from  1  to  2  Irrl.g.-tum  (lipfrict  bonds  at  C'i  p  c  |  ® favorable  conai.ions  in  Western  Canada  take  on  an  vi  jll  a  niiniiicr  of  our  mineial  pro¬ 
sorption  of  mai.y  munlci-  added  importance.  It  is  too  early  yef  tc>  say  whether  the  esti-  ducts,  a  very  ooupiderubb"  jiortion  of 

by  locn!  I'ond  boinr  .s  l  ist  mates  of  a  wheat  crop  for  Western  Uanadn  of  300,000,000  bush- 1  "'h*''*'  ^"“1  market  lu  the 


The  Magic  Wand 
of  Industry 

Industry  waves  Its  magic 
wand,  and  tuisy  eommuniflcs 
spring  up.  throbbing  with  life 
and  jirosperlty. 

A  m.vnufactiirin'^  plant  sends 
its  roots  down,  and,  lo.  a 
sleepy  vill.ige  bo''oniCP  n  thriv¬ 
ing  town.  Better  homes  arc 
built:  shop.':  multiply;  the  air 
buzzes  with  happ}-  life. 

And  the  flious.ands  of  men  .and 
vomen  who  have  created  tJie 
manufacturing  plant  by  unit¬ 
ing  their  tuti.d!  ntiotaE  of  capi¬ 
tal  for  productive  ends — they, 
loo,  reap  Ibe  reward  of  falfii 
in, a  greater  Canada. 

Some  of  these  industrial  un¬ 
dertakings  wc  have  investigat¬ 
ed.  and  tholr  securities  we 
can  thoroughly  recommend. 
Let  us  tell  you  of  them. 

Gnihain.Sanson&CQ 

LIMITED 

INVESTMENT  n.4NKERS 

S5  Bay  .Street  .17  James  St.  S. 

TORONTO  HAMILTON 


BRITISH  COTTON  TRADE  i:* 

HAS  TW  CORNER  WORKING  CAPITAL 

London.  —  British  coton  industry  lA/t|  I  MAI  A  E  I  11 

has  left  its  worst  troubles  )>ehiiid  it.  wf  LLL  IfIMill  IMIiikU 

and  Is  faring  better  times,  according  _ _ 

to  .Sir  Edwin  Stockton,  in  an  address  1 1  r.  i  i  .  ... 

before  the  .Manchester  Chamber  of  Bros.  Umipul.  in  .liiniia  Kc 


;  \  port,  show  Inererse  in  forking  I’roviiires  is  sulfenng  from  tlie  pro- i 

hrs™nrid7  finSns''eHsleV  ‘  “l*'^**  -  ''‘'un'  Fulling  Off  ^  /oss  of  about  .?l.00.\ooii  w  orth  I 

has  made  iinaneing  easier  ann  re  i»r,ii'ii»  'of  trade  annually  with  the  States  on 

duced  risks,  and  buyers  are  evincing  -  account  of  tho  Eordney-Toung  Tar 

a  desire  to  do  business.  The  annual  sraiement  of  Tooke  jff  hardware  lumber 

‘T  am  very  opflmisfir,”  he  said,  Bros.,  Limited,  shows  a  slight  gain  i,oot.s  .and  shoes  and  dry  goods  fali  ' 
“about  the  prospects  of  our  cotton  in  working  capital  position,  but  a  orders  are  on  the  incre.ase  with  col- 
Industry.  because  our  production  is  very  drastic  falling  otf  in  net  profits,  lections  n  ported  by  the  banks  as  i 


week  has  Ci  rated  a  .■  ood  imi  rct  sion,  ^,|i  be  realized,  but  there  are  good  grounds  for  believing  that '  The  raising  of  the 

IntcrTialional  ],f;  in  (  u.  with  .1  •  -ii  •  i_  .i_  /•  11^  1  duth-H  ariaindt  fhoFci  h;is  not  bFun  so  i 

:  OuO.oiMY  r!  Mrt(  r  hiifl  ♦odohus  i-  yic.d  ^lU  attain  somewhere  near  that  h^ure.  In  the  record  muf  ii  through  spccitic  design,  as  to  I 

ners  throij.uh  tin  wfar  with  head-|>c:ar  1913  the  total  yield  was  360,000,000  bushels,  and  last]  (UonUrtnrd  on  T-oip:'  7.)  | 

gii  -.rfrrr.  in  Winnipci,  and  reporis  a  year  it  was  234.138.000  bushels.  If  somewhere  near  300.000,-1  - - - ’  1 

ho:Bfliy  d- maud  !or  f'mds.  D  does  G()()  bushels  are  harve.sted  on  the  Prairies,  the  indications  are  that  i 

inort  'agt'  ^  i  ^  ready  market  ,und  much  of  it  possibly  at  prices  TIIRN  NFAR  FHR 

I  higher  than  have  prevailed  of  late.  When  this  crop  begins  to 
I .  S.  Tariff  and  latfle.  j  move,  and  to  bring  into  circulation  a  monetary  return  of  some;  DADCP  IMnilQTPYl 

Th?  rattle  industry  of  the  I'ralrie  ■  5:423,000,000,  we  may  look  for  the  beginnings  of  a  business'  rniLIl  IllUUOIItli 

I’roviiires  IS  suffering  from  tlie  pro-  I  revival.  I 


,  fiufum  s.s  chiefly  in  we.steni  Canada 
I  mort  :;ages. 


much  throu.gh  specitic  design,  as  to  j 

I  (Contlnnrii  on  r-aip:>  7.)  j 


TURN  NEAR  FOR  j 
PAPER  industry! 


Dff  ( posed  loss  of  aljout  .?l.0b'''.b00  wurth 
of  trade  annually  with  the  States  on 
account  of  tho  Eordney-Voung  Tar 
Tooke  jff  jjj  hardware,  lumber. 


MONTREAL  PLANT  FOR 
DURANT  MOTOR  CORP. 


qiiirements  to  be  satisfied,  and  they  '  w  riting  off  a  liberal  amount  for  trad- '  been  absorbed  in  this  market  for 
must  come  back  to  cotton  goods  be-  jiy;  profits  as  a  reserve  against  de- 1  next  winter's  use  than  in  any  other 
cause  of  their  cheapness  as  compar-  prerlation  of  inventories,  the  net  pro-  year,  which  will  enable  the  railroads 
ed  with  other  clothing.  There  Is^  {],f,  year  are  reported  to  have  .to  devom  their  toiiiiiige  more  gener- 

every  reason  to  believe  that  we  have  >,een  t'JH.BSi,  as  against  f2.'?!<,23n  In'plly  to  The  movement  of  grain  this 


Oier  Uiif  I’luiif  a'  l.<iMgue  Bale  to  »  oiisider  tpiesfioii  of 

I’oinfe.  IMstrihiiiiiiii. 

The  new  Luiant  .Motor  f  orpora-  Directors  of  the  Bromp 
tiou,  which  was  recently  -tartid  at  Paper  Co.,  Limited,  will 


_ _  ...  . . _ .Howard  Smith  liriios  .\iteiitioii  io 

-IIuiij  luclor-  riiul  liidieaG'  Bet- 

BROMPTON  DIVIDEND  * " 

THOUGHT  IN  DANGER  '  Au  encouraging  iudicaU.m  that  tu- 

IIIWWWIII  111  wniiukll  Austria!  busin.;sB  I.S  not  allogefh.  r  as 
_  |.|^j  suggested  in  some  (luar- 

uird  of  Hireclors  to  Meet  at  Karly  t»'rs,  ‘is  loiind  in  a  siateniont  made 
Bate  to  J  oiisjder  tfiieslioii  of  '  |,y  \ir.  c.  ilov.-ird  Smith,  President 
IMstrihiilioii.  iiowaiti  .Smith  J'a.pcr  .tlills. 

Directors  of  the  Bromplon  Piilp  &  l.inii'cd. 

iper  Co.,  Limited,  w  ill  nieet  on  ;  tVlien  r.een  by  The  Financial  l  iiues 


ecery  reason  to  believe  that  we  hate  i>een  #‘J3,.524,  as  against  $23k,23d  in'plly  to  The  movcuiient  of  grain  this  :  Liint,  Mich.,  has  been  in  i.cgotiation  Jul>  21st  to  take*  ac*iioii  on  the  rmar-  i  Smith  st.'itcd  tlmt  there  was 
turned  the  corner”  -  -  -  --  -  -  *-  -  ..  —  i  . . .  ..  ..  . i  n  -  -  ■ .  .  .. 


the  previous  year.  The  net  profits  Fall 


Iways  been  the  *  f'-f  ft  Montreal  plant,  at  which  it  is  |  terly  dividend  of  $l  iier  share,  which  ;  decideti  impi'ovenn  rit  In  the  dt- 


As  if  to  confirm  these  views.  In- j  y^ar  w'cre  equivalent  to  11.411 '  source  of  car  shortages  on  the  pra- :  It'l-Ct'dcd  to  handle  its  '  auadian  aii'l  is  due  for  payment  next  month, 

dia  s  buying  power  is  evidenced  by  I  ^  ^  preferred  stock.  ,  iries  in  other  year.=:  and  th''  redueed  i  export  business.  Lmrant,  some  time  |  tvhlle  no  information  Is  obtf 


V  The  Trend 
of  Bond  Prices 


The  long  deelliie.  in  lioiid  prices 
has  iippareiitli  ended  and  Uie 
ireiid  I*-  now  n]iward  in  rcspoiite 
to  ilic'  gra*liial  ca-ing  of  the 
money  sliti.ilioii  and  the  rouse- 
(|iieiit  lowering  of  iiifercst  rates. 
Fixed  iiitc-no  t  lieariiig  seinrities 
slionid,  f licri'iore,  appreriale  iu 
niark'.'t  ■'nine  in  direct  rain;  with 
the  iiier.*)ise  in  the  ptirc li.ssiiia 
p<twer  of  flic  prlnripiil  wliieh 
Ihei  represent  ninl  the  income 
wliieh  tliev  jiciiL 


An.  I  niaud.-'  for  :all  lines  of  high  grade 
obtain- I  papers.  He  further  riateil  that  the 


Advance  In  slh  er:  jijp  ^f  a^^pjg  p^d  llabill- ,  rale  Inaugurated  by  tho  rail- i  ago.  PuUed  out  from  the  i.  neral  Mo- 1  able  as  to  what  action  the  directors  new  sulphite  mill  at  l  ornw'all,  which 


helps  that  market.  The  demand  for  show  current  assets  of  $1  887  -  roads  for  this  puriiose  is  workiugjtors  Corporation,  and  started  up  will  take  In  this  matter,  the  present  Was  built  to  supply  the  t'nmpany 

yarns  Is  increasing  and  prices  are  ,  against  current  liabilitte's;  out  beneficially  |  again  as  the  Durant  .M'*'ore  Cor- I  selling  price  of  the  stock  would  Indl- i  v.  ith  specially  cooked  sulphite,  wa. 

or.  T,,r  r.,  ono  r.ctor  !,n  .  --  _  iporatiou.  It  Is  Stated  that  the  |  cate  that  an  unfavorable  decision  is  now  In  operation,  thus  pu<tii*g  tb'- 

plant  regarding  which  negotia- 1  a  probability  and  no  surprise  would  i  ompanv  In  a  position  where  It  con- 
KrPnRT  FIRST  nRllP  ex-  be  created  on  tbe  .Street  were  the  trols  practlcallv  ail  of  Its  own  raw 

llbl  Will  I  lllvil  VllUi  I  tensive  buildings  at  Longue  Poinle.  |  dividend  to  be  omitted  at  this  time  '  materlnl  The  comnletion  of  this  -ul 

IN  WOOL  WORTH  ^ALFS  T  Phlte  min  enabio^^  the  company' t/, 

in  flUULflUnill  wHLtW  ;  States  Government  by  the  Lyiill  Corn- 1  market  for  the  products  ot  the  fom- .  jp  markets  of  the  world 

-  I  pany.  This  plant  was  ne- cr  put  ln-|pany.  j  its' various  grades  of  paper. 

Night  Falling  Off  in  Southern  States  :  to  operation  as  the  an; 'stlce  waei  in  thl.s  connection,  It  will  bt  re-  o,,i 

and  (  auada  —  Business  I'ell  ;  signed  before  the  bulldlug  was  com-|calle0  that  at  the  special  general  i 
MaiuUlned  in  -Northern  !  pleted.  meeting  of  sl  arebolders.  he'd  to  r.o-  j 


stiffening.  Both  Manchester  andT^  o  let 
Lancashire  are  more  optimistic  over  j 
a  distinctly  brighter  trade  outlook 

and  revival  of  business  iu  the  compares  with  v.-(..1(8  at  the 

I  end  of  the  last  fiscal  year. 

United  States  Trade  ''ominissloncr  j  ^be  profit  and  loss  account  shows 
at  London  reports  that  British  in-  ■  follow^s; 
dustrles  are  preparing  for  a  forward  '  Balance  at  credit  June  1, 

movement.  In  several  industries,  j  1920  . $320,3f'6 

according  to  his  report,  cotton  in- '  Net  profits  for  year,  after 


chided,  sentiment  is  that  the'  worst  | 
of  the  depression  is  over,  and  optl-  ' 


providing  for  Income  tax  $93,524  , 
making  the  total  ainount  available' 


REPORT  FIRST  DROP 
IN  WOOLWORTH  SALES 


msw 


JgiOMXS)^. 

r.P.R.  nal1/ltii(  ,  TTnrni* 


mism  prevails  regarding  a  prolonged  ,  for  distribution  $413„830.  Of  this  1 
recovery  of  trade.  I  amount  dividends  on  the  preferred  i 


and  ( aoada  —  Business  Hell 
Maintained  in  >'orthern 
.Lmorlcan  f  itics. 

New'  York, — Sales  of  the  F.  W. 


compete  In  tho  markets  of  the  world  I 
In  Its  various  grades  of  paper. 

About  twenty-five  tons  of  sul-  ' 
phlte  dally  of  the  output  of  the 


amount  dlvldendr  on  tL  preferred !  ^'oolworth  Co.  for  June  and  the  first  j  ''onslst  of  a  car  that  will  tell  In  the  gardlng  the  prospects  for  the  con 
stocktook  $6^8  9M  which  left  a  bal  si*  months  of  1921.  are  reported  as  ,  neighborhood  of  ?1.000.  tlnuance  of  the  dividend,  stated  thu 


A  Proud  Record 

1 TNLIKE  most  Industrial  com- 
^  panics  for  whose  product 
a  lessened  demand  now  exists, 
the  demand  for  the  services 
of  Hydro-Electric  Companies 
ia  increasing  because  the  use 
of  their  power  is  moat  economical 
and  dep«dable.  Water  Power 
Compasiea  have  alao  beneftted 
largely  by  thier  relatively  small 
labor  requirementa  and  the  fact 
that  they  have  no  heavy  invent¬ 
ories  to  mark  down. 

A  study  of  tlie  Hydro-Electric 
situation  convinces  us  that  the 
bonds  of  Water  Power  Com¬ 
panies  offer  the  best  medium  of 
investment  obtainable  in  cor¬ 
poration  securities.  Their  re¬ 
cord  is  an  enviable  one;  in  fact 
the  bonds  of  two  of  our  leading 
Water  Power  Companies  are 
telling  on  alout  a  5.85%  yield 
basis. 

Writ*  Uyiay  for  folder  of  fads 
-eg^rding  voaUr  powers 

NEJ^ITT,  THOMSON 

akd  company  limited 

MJ  St.  James  Street.  MONTREAL 
TOBOAITO.  One  LONDON,  Ont. 

HAMILTtW,  One  »4 


j  Stock  took  $68,960.  which  left  a  bal 
ance  to  be  carried  forward  of  $344, 
880. 


*  follows  :  — 
;  1921 

'  June — 


It  Is  said  that  the  main  product  of  tlfy  tbe  new'  bond  Issue,  President '  "tiUzed  .i 

the  Duraut  Motors  Corporation  will  McCrca,  In  answer  to  an  enquiry  re-  i  ^  . 

consist  of  a  car  that  •will  tell  In  the  gardlng  the  prospects  for  the  con-  I  f  At  full  capacLy.  The  ..omponj  | 
neighborhood  of  $1,000.  tlnuance  of  the  dividend,  stated  that  !  **’  producing  any  surplus  quautl- 

It  Is  believed  there  will  be  a  big  It  would  not  be  the  policy  of  the  dl-  ;  ty  of  sulphite  pulp  at  present,  as  it  is, 
market  for  this  type  of  car  for  cx-  rectors  to  pay  a  high  Interest  rate  consuming  the  balance  of  the  out- 1 
port  and  the  buildings  In  the  East  for  borrowed  money  for  the  purpose  ’  Out  In  the  paper  machines  at  Corn- 1 


Tbe  Board  of  Directors  In  their  re-  $10  817,960  Dec.  $  77,199  End  w'lll  hax'e  facilities  Irr  loading  jof  distributing  dividends  Payments  I  "'aH  and  Btauharnols. 


Interest 


I  port  say:  '  6  m’os ffi®lr  product  direct  on  to  ocean  of  dividends,  therefore,  would  de- 

I  Increase  In  Inventories.  '  fi2  220  672  fiO  386 'l?’.  Inc  *1841801  steamers.  The  company  will  special-  pend  entirely  upon  earnings  for  the 

*  AVhile  the  past  year  has  been  a  ®  Izc  to  mar  1  cut  rent  year. 

'  very  trying  one  In  many  ways,  ship-  Decline  during  June  was  partly  oc-  _ 

'  raents  were  the  highest  your  Com-  ®*ceptlonaUy  hot  wca-  ,  s— '~'*g - - -  - - -  ga 

pany  has  experienced  during  any;**^*''  because  of  poor  con- . 

'  previous  year.  Allowances  that  had  dHlons  In  the  southwestern  oil  - - - 

1  to  be  made  to  customers,  cancella- !  '1? . 

'  tlons  and  returned  goods,  resulted  In : ^ Anada  also  decllni^  slightly.  *  S  11  ITl  ITI  PF  IlltPPPSt 

;  your  inventories  being  larger  than  ;  «  m  Dl  C  T  1  Ul  C  T  C  b  I 

ta?r’'mSkc^vi’iu^^'a^ of thislJt'e” ! Metripoiitan '  Hnd  Winter  InteFest 

i  iVfs  w"eU  trmen^^  ^  • 

rompany  now  has  three  branch : ^nercatf  of  I  Government  Bonds  earn  just  as  much  interest 

warehouses,  with  stocks  of  mercbon- 1  J200.0OO  while  New  England  district  iBOP'h  tn  summer  as  they  do  in  winter, 

dise.  in  Toronto,  tvinnipcg  and  "'’an- ;  jj  considered  a  very  ■  It  is  just  as  much  the  pari  of  wisdom  to  invest 

couver.  The  present  efficiency  of !  ^oo,j  improvement,  under  present  available  funds  now  as  it  is  fo  “woit  until  the 

your  factories  will  enable  us  tol^-ondltlons,  of  $50,tK)0.  Tho  Buffalo  1  doe  davs  are  over.’’ 

maintain  our  present  volume  of  busl-  extending  to  the  middle  west !  inirocr  (nr  Tneiinn.-o  ar..t  Tm-f 

ness,  even  at  lower  prices,  without  as  far  as  lIlInQls,  as  well  as  the  Chi- '  J*'®”®  and  Tn  ,t 

any  further  expenditure  on  caso  and  northern  Her  of  pralu  states  *  Lornpanios  cion  t  wait.  I^cithcr  snoulcl  tlic 

I  plant  or  machinery.  '.showed  gains.  The  Facifle  Coast'  private  investor, 

!  IVhile  orders  for  future  dellveriea  j  district  Inoreaaesd  sales  180,000  over  I  Write  for  our  List  of  Offeriiips 

,u'e  not  as  large  os  a  year  ago,  sort-  last  June.  i  ^  • 

I  .ng  business  base  been  satisfactory.,  *dw<o  large  stores  bar©  just  been !  1  J  O 

and  will,  no  doubt,  continue  for  some  '  opened,  in  ProvWenc©  and  Syracuse,  W  OOfl.  I  yU  Tlfl  V  ^  I  ^OlTHinriV 

,  tlnje  to  come.  The  former  supplanted  a  smaller  a***vE^  j 

The  Board  of  IMrertbrs  was  re-  >tor©  and’haadled  more  business  tn  Tersntn  157  St  James  Street  SsHkstnnn 

elected,  with  the  exception  of  the  re-  the  first  wee*  than  the  ©Id  location  Montil.l  »l.J»mei  Street 

tlrement  of  W.  S.  Barker,  who  is  sue-  ,  formerly  bandied  tn  a  month  July  Winnipeg  MOflfreal  Lsndsn  Ene. 

ceeded  by  N*  A  Galt  Mr.  Barker  rc-  |  business  Is  r'unniag  on  a  basts  s'hlch  I  Ph«»e  Main  707 

,  tains  his  position  as  Secretary  of  the  |  forecasts  a  better  showing  than  In  j 
company.  June. 


Government  Ronds  earn  just  as  much  interest 
per  month  in  summer  as  they  do  in  winter. 

It  is  just  as  much  the  pari  of  wisdom  to  invest 
available  funds  now  as  it  is  fo  “woit  until  the 
dog  days  are  over." 

Those  who  invest  for  Insurance  and  Trust 
Companies  don't  wait.  Neither  snould  the 
private  inx’estor. 

Write  for  our  List  of  Offerings, 

Wood,  Gundy  &  Company 


Tsrsnto 

Montreal 

Winnipeg 


157  St.  James  Street 
Montreal 

Ph<me  Main  707 


Saskatoon 
New  York 
London,  Eng. 


i  IiicwssmI  Tonnago. 

I  Mr.  Smith  here  drew  attention  to 
'  the  fact  tliat  in  the  coarser  grades  of 
paper,  such  as  newsprint,  it  wa;; 
“Quantity  First,”  whereas  tn  the  pro¬ 
duct  of  the  Howard  Smith  .Mills  it 
was  “Quality  First.”  Mr.  Smith 
stated  that  all  their  plants  'wore  run¬ 
ning  with  an  Increased  tonnage, 
i  As  regards  the  export  situation, 
I  there  was  a  marked  improvement 
shown,  said  Mr  Smith,  a  large  num- 
;  bet-  of  very  favoialUe  inquiries  hav¬ 
ing  been  received  lu  the  past  few 
weeks. 

When  asked  about  the  cash  posi¬ 
tion  of  the  Company,  be  stated  that 
capital  expenditure  to  the  extent 
;  rontomplAtod  at  the  end  of  last  year 
jhad  boon  completed,  while  on  the 
other  hand,  tlie  proceeds  of  the  issue 
I  of  $1,000,000  Ob  of  bonds  sold  in 
I  .March  last  had  been  r6col^•ed  as  ori¬ 
ginally  arrangod  with  the  under¬ 
writers. 

MTten  asked  regarding  the  Com¬ 
pany’s  earnings  for  the  first  half  of 
I  the  year,  he  statud  that  same  were 
very  satisfactory,  and  further  stated 
that  he  did  not  see  any  reason  why 
jthe  management  should  not  look  for» 
j  ward  with  a  considerable  degro©  of 
'optimism. 


Re~  Valuate 
Your 

Investments 

In  the  face  of  de¬ 
clining  commod- 
Ity  prices  and 
swiftly  changing 
financial  condi¬ 
tions,  you  would 
be  well  advised  to 
re-valuate  your , 
investments. 

If  you  will  send  us 
a  list  of  them,  we 
will  do  this  for  you 
without  obligathm. 

g^Sccmltkt 

CORPOIA’nOll 
I,  I  as  <  T  w  9 

MOIIt— 1>. 

TW.W  ««nmm  Os.  jsaa  ENMiMa 
Nar  TSift  kanAi^  isa 
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LETTERS  OF  CREDIT 

NO  matter  in  what  part  of  the  world  you  may 
travel*  you  can  find  money  at  your  disposal 
by  carrying  a  Letter  of  Credit  issued  by  the  Bank 
cvf  Montreal.  Particulars  may  be  obtained  from 
any  branch  of  this  Bank. 


BANK  of  MONTREAL 

ESTABUSHED  OVER  100  YEARS 
Capital  Paid  up  ^22,009.000  Rest  ^22.000.000 

Total  Aaaots  in  Excom  of  $500,000,000 


LONDON  AND 
N.Y.  FINANCIAL 
RIVAL  CENTRES 


London  Was,  However,  Com¬ 
pelled  to  Enter  International 
Borrowing;  Field  in  Order  to 
Retain  World  Supremacy — 
New  York  is  Not  Forced  to 
do  This. 


Leading  British  Bankers 
Manifests  Protest  Against 
Policy  Import  Restriction 

Distinguiehed  EngKsh  Bank  Authorities  Point  Out  That  Policy  is 
Economic  Fallacy  Which  Would  Tend  to  Diminish  the  Re¬ 
sources  of  the  State — Burden  of  Public  Economy  Must  Be 
Faced. 


An  Interesting  manifesto  was  given  “The  policy  of  trying  to  exclude 
to  the  British  iiublic  on  .May  13  by  a  the  productions  of  other  countries 

with  the  well-meant  design  of  en¬ 
couraging  our  own  cannot  increase 
the  volume  of  commerce  or  the  total 
volume  of  employment  here.  But  It 


j  group  of  very  distinguished  Eng  Hob 

_  '  bankers, — chairmen,  directors  and 

I  managers  of  tho  most  Important 
Recent  developments  in  connection  ,  banks  In  the  United  Kingdom,— pro- 


wlth  International  borrowing  have , 
called  atcatlon  anew  to  tho  rivalry 
between  London  and  New  York  as  a  I 
financial  centre. 

The  reason  why  London  has  so  I 
decided  an  advantage  over  New  York  1 
up  to  the  present  has  frequently  i 
been  stated  In  these  columns.  I 


may  well  compel  the  consumers  who 
form  the  bulk  of  our  population  to 
submit  to  privations  in  the  quality 
or  quantity  of  the  goods  they  byy. 


me  MeitctiANTS  dank 


Offi 


OP 


Ratinitglfd  1M4 


CANADA 

P»td»l'p  Ciapiwt  .... 

■  wms  Paaa  anl  PraSii  •  9,743.$75 

Total  DrpeaiU  (April  .lOU).  l»2 1 )  •  .  ovnr  11.11  011.487 

Total  Aueta  (April  30th.  193lt  ■  -  -  ovar  tioa.307,40) 

PRE.SIDENT:  Sir  H.  Montagu  Allan,  C.V.O. 
Vicb-Prrsidbnt:  F.  Howard  Wilson 
Genepat.  Manager:  D.  C.  Macarow 
SUPT.  OF  BRANCNB4  AND  CHIEF  INSPECTOR:  T.  E.  Morrott 
Ce.neral  Supesvisor;  W.  A.  MELUKUM 

Collections  for  Manufacturers 

Tho  Merchant*  Bank  can  a,s.si8t  very  inaterlally 
your  own  Collection  Department  In  obtaining  ne- 
ropt.mco*  and  rnnkinK  prompt  returns  on  Drafts, 
Notes  and  other  I-'inHiiclal  I’apcr.  The  Merchants 
Bank  now  ojjerale.s  liundreds  of  branches  In  Can¬ 
ada  extending  from  coast  to  coast,  as  well  as  of¬ 
fice*  in  New  York,  nnd  I»ndon.  England,  and  ro- 
liablo  correspond  on  Us  throughout  the  commercial 
world.  Thc»e  facilities  assure  Manufacturers. 
Wholesalors,  Importers  nnd  Exporters  that  thetr 
colici  tion*  will  lie  made  quickly  and  efficiently  at 
the  lowest  possible  cost. 

300  Branches  In  Canada  Exttsndinir  From  the  Atlantic  to  the  Pacile. 


testing  against  the  adoption  by  the 
Governme.at  of  a  policy  of  restricting 
imports  into  Great  Brttala,  particu¬ 
larly  from  the  countries  of  Continen¬ 
tal  Europe.  Among  the  signers  of  The  importation  of  foreign  goods 

the  manifesto  were  Sir  Felix  Schus-  does  not  diminish  the  activities  of 

ter.  Governor  of  the  Union  of  London  our  people  because  such  goods  can 

and  Smith’s  Bank;  Sir  J.  Hope  Simp-  only  be  paid  for  by  the  iiroducc  of 

son.  General  .Mana,gcr  of  the  Bank  of  British  capital  and  labor.  The  ad- 

Liverpool  and  Martins;  Sif  R.  Vas-  ^vocates  of  a  restrictive  system  arc 
London  has  an  advantage  over  ’  sar-Sralth,  Chairman  of  Lloyds  B.ank;  too  apt  to  lose  sight  of  the  elemcn- 
New  York  in  international  finance  Goodenough,  Manager  of  tary  fact  that  nations,  or  lathcr  in- 

ov/lng  to  the  fart  that  It  v/as  com-  Barclays  Bauk;  .Mr.  Walter  Leaf,  dividual  members  of  nations,  buy 
polled  to  enter  this  field.  London  '  ^ihairman  ot  the  London,  County  and  foreign  goods  because  they  need 
is  the  commercial  capita!  of  a  very  i  Westminster  Bank ;  Mr.  R.  McKenna,  ,  them  not  to  benefit  others  but  to 

small  Island,  New  York  is  tho  com- '  Chairman  ot  the  Loudon  Joint  City  i  benefit  themselves  and  pay  for  them 

mcrcial  capital  of  a  vast  productive  Midland  Bank;  Lord  Avebury,  by  producin';  goods  which  the  for- 

arca  with  huge  possibilities  of  its  !  Partner  of  Coutts  and  ei.gner  In  bis  turn  rcriuires.  .We.  can- 

own.  ' ‘ 


VALUABLE  DOCUMENTS 

BondS)  ine’U.rance  policies  and  other  val¬ 
uable  documents  should  not  be  kept  at 
home  where  they  are  likely  to  be  lost 
bt  iuislaidt 

The  Safety  Detiosit  Boxes  of  this  Bank 
provide  at  a  moderate  cost  an  excelleat 
means  of  keeping^  valuable  papers. 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


Company;  and  some  fifteen  others  of  not  limit  Imports  into, this  country 


London  had  cither  to  seize  world 
trade  or  remain  romparatively  insig¬ 
nificant;  New  York  could  become  a 
vast  financial  metropolis  without  s®. 
curing  business  from  the  outside. 

For  generations  London  has  had 
eyes  for  every  country  in  the  world, 
and  British  Investors  arc  trained 
from  infancy  to  consider  proposals 
from  any  nation.  The  investors  ot 
the  United  States  arc  still  blind  to 
every  country  but  their  own.  A 
Canadian  paper  is  free  to  make  this 
statement,  since  it  is  almost  as  true 
of  the  people  of  Canada  as  It  is  of 
the  pooplo  of  the  United  States. 


equal  prouiinencc  in  the  British 
Banking  v.orld,  including  two  direc- 
[  tors  of  the  Bank  of  England.  As 
j  the  text  of  tho  manifesto  should 
have  intcrciJ  for  ('an.adlan  as  well  as 
I  English  readers,  it  is  given  below, 
i’ublie  Keouomy. 

"The  burden  of  taxation  can  only 
be  lightened  if  the  necessity  for 
public  economy  is  resolutely  faced. 
The  present  rate  of  national  expeu 


without  limiting  our  ex,I>ort  t^ado 
land  striking  a  grave  blow  at  the 
world-'.vidc  commerce  on  whiob  this 
Island  kingdom  principally  depends. 
No  nation  v.'bich  lives .  by  trading 
I  with  others  can  prosper  unless  other 
nations  prosper,  too.  We  hold  to¬ 
day  great  stocks  of  goods.  We  are 
ready  to  manufacture  more.  There 
is  a  large  and  insistent  demand  for 
them  abroad.  But  owing  to  the 


diture  threatens  to  ci  Ippio  the  coun-  paralysis  of  Continental  commerce 


U:ic  in  part  to  the  restrictive  barrier* 
which  the  new  State  have  set  up  be¬ 
tween  themselves — the  would-bc  buy¬ 
ers  ot  our  goods  have  not  the  means 
to  pay  for  what  they  want  . 


To  Ruild  Murkrt*. 

Wo  have  to  build  up  the  market 


THE  BANK  OF  NOVA  SCOTIA 

Established  1832 

Capital  ....  $9,700,000 

Reserve  Fund  ...  $18,000,000 
Total  Assets  ...  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  General  Manager. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  »  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  lozuest  rates  and  returns  promptly  remitted. 


try’s  resources  and  to  impair  its  cre¬ 
dit  abroad.  In  our  judgment  it  is 
more  than  the  commercial  commun¬ 
ity  cun  bca:-,  more  than  the  capacity 
of  the  nations  can  afford,  more  than, 

Con  I'iidorhid  C.  S.  I  were  proper  economics  effected,  the 

.  n.ation  nc(:d  bo  asked  to  sustain.  The 

Ac  a  result  of  this  training.  Brit-  sydtem  of  Governraent  regulation  of ,  . 

aln  is  able  to  undcrliid  the  United  trade  by  licenses,  controls,  and  do- |  that  we  need  by  encouraging  Coutln- 
States  In  supplyiii'i  funds.  Recent- j  partmcntal  orders  has  admittedly,  ;  ental  nations  to  cxikjrt  to  us.  For 

ly  Norway  wanted  fo  float  a  ioan^  however,  v  eil-lnteutioncd,  had  in  it  is  only  by  exports  that  they  can 

and  whereas  Uic  lowest  rate  w  hich  I  many  cases  unfortunate  results.  Roll- ,  re-establish  their  credit  and  provide 
could  be.  (luoteil  in  .New  York  was  Si  i  tlcal  Intcriereucu  with  the  natural  '  funds  for  the  payment  of  their  debts, 
per  cent.,  Britain  was  able  to  secure  |  course  of  eommerco  without  regard  In  such  a  situation  wc  believe  that 
the  money  from  investors  in  that  to  economic  laws  invariably  does  , all  expedients  to  control  and  hamper 
country  at  (!Yi  per  cent.  mischief.  British  trade  needs  noth-  imports  into  this  country,  whether 

South  Africa  and  Portugal  have  ing  so  mucli  for  its  recovery  as  free- 1  by  iiccnscs,  tariff: .  or  any  other 
also  been  in  the  market  lately  for  dom  to  deal  with  its  own  difficulties,  !. means,  can  only  retard  improvement 
money,  and  both  were  willing  to  bor-  to  study  .'ind  provide  for  its  own  in-  ;  in  the  Continental  exchan.gcs  and 

tcrcsts,  and  fo  work  out  Its  own  sal-  i  prevent  the  natural  recovery  of  trade, 
vatlon.  It  Is  as  true  as  it  w-as  a  '  Legislation  of  tbis  nature,  while  It 

hundred  years  a,go  that  foreign  com-  may  increase  the  profits  of  a  few 

mcrce  conduces  to  the  wealth  and 
prosperity  of  a  country  by  enabling 
it  to  import  the  commodities  which 
other  countries  are  best  able' to  sup¬ 
ply.  and  to  export  In  payment  those 


Fort  Norman 

The  Union  Bank  of  Canada— “Pioneer  Bank  of 
the  West"— is  the  first  Bank  to  enter  the  new 
Northern  oil  fields  of  the  sub-Arctic. 

We  have  established  a  branch  at  Fort  Smith, 
latitude  60  degrees  north,  the  gateway  to  the 
Mackenzie  district.  Fort  SmiUi  wiil  be  the 
tieadimarters  of  the  Administrator  of  the  North* 
west  Territories. 

We  have  also  made  arrangements  to  open  a 
branch  at  Fort  Norman,  latitude  65  degrees 
north. 

We  are  prepared  to  extend  a  complete  banking 
service  at  these  far  northern  points.  Funds  may 
be  transferred  through  any  of  our  branches. 
Drafts  and  Letters  of  Credit  Issued. 

Cossy  of  our  booklet:  "Canada's  Northern  Oil  Fields," 
free  upon  request. 


;  row  in  the  United  States,  it  fu’.ids 
could  bo  obtained  at  a  low  rate 
there.  In  both  eaiic.s  the  transac¬ 
tions  are  going  through  on  the  Brit- 
j  Ish  market. 

I  It  is  certain  that  in  time  to  come 
tho  United  States  will  be  more  large¬ 
ly  than  in  the  past  a  world  banker. 
■The  United  States  has  money  to 
spare.  It  is  in  a  position  to  make 
loans.  It  has  surplus  goods  to  dis- 
i  pose  of.  its  Investors  and  especial¬ 
ly  Its  bankers  will  learn  in  time  the 
Ics.son*  ■which  the  British  people 
have  learned,  and  they  will  iiour 
money  Into  all  the  countries  of  the 
world.  This  era  has,  however,  not 
yet  been  reached. 


Bolectcd  industries,  cannot  fail  to 
I  check  our  output  as  a  whole, and  .to 
I  Increase  the  costs  of  production  to 
a  level  which  may  make  it  jnercas- 
I  ingly  difficult  for  British  traders  to 


articles  which  from  its  own  situation  compete  Ruccc.sEfuIIy  with  others  In 
It  is  best  adapted  to  produce;  that  |  the  markets'  of  the  world.  'W'lth 
freedom  from  restraint  is  calculated  party  or  political  considerations  wc, 
to  give  the  utmost  extension  fo  for-  las  bankers,  arc  not  concerned.  But 
cign  trade  .and  the  best  direction  to  |  In  tho  interests  of  British  industry 
capital  and  industry,  and  that  the  ;  and  commerce,  now  menaced  by  anx- 


GENERAL  MANAGER’S 


maxim  of  buyln.g  in  the  cheapest 
market  and  selling  in  tie  dearest 
which  rc.a'ulates  every  ircivhant  in 
I  his  individual  dealings  ■-  the  best 
1  rule  for  the  trade  of  the  .(hole  •na- 
!  tion. 


ietics  which  it  would  be  a  profound 
mistake  to  underrate,  wo  desire  fo 
enter  a  respectful  protest  again.st 
every- restrictive  regulatipPj.ioJ<Ira(i|c 
which  tends  to  dlmlAfsh  the  to- 
EO'jrccs  of  the  titate.”  r'- 
- _ J _ 


A  New  Department 

The  recent  inauguration  of  a  new  “Business 
and  Service  Department”  in  this  Bank,  per¬ 
fects  the  completeness  of  the  banking  facili¬ 
ties  we  have  always  aimed  to  render. 

Created  to  provide  individual  service  to  each  client, 
the  de.oartment  incites  inquiries  as  to  the  purpose  it 
can  serve  in  the  transaction  of  your  business. 

IMPEKIAL  RANK 

OP  CANADA 

2ie  BRANCHES  IN  CANADA. 

AgefiM  in  Great  Britain  t  E_NCLANI>-Uoyda  IRELAND  —  Bank  of  Jl«iand.  _l^bUn 


Bank  Limited.  London  and  Branches. 
SCOTLAND  —  Tke  ConmercinI  Bank  ot 
Scotland,  Limited.  F-dlnburgheod  Brenchea. 


Branches.  Agcnie  in  F  R  A  N  C  L  :  Credit 
Lyi^nnsle,  Lloyds  ead  Nsuousl  Frovinc^ 
Forsitn  Bsnk  Limited. 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 


Careful  attention  given  to 


Foreign  Exchange  Business 

Cable  an<i  Mail  Transfers,  Drafts  and  Letters  of  Credit 
issued.  A  General  Bankinj  Business  transacted. 

M.  S.  BOGERT,  Manager,  . 


succtssM  NAMED  INIERVENTIQN 
FINANCIALLY  IN 
CUBAISPENDIIffi 


E.  rhipps  Appointed  fo  Icipcriai 
Bank  I’osition  Vaeant  by  Death 
of  William  Slot'taL 


Toronto. — Promotion  has  been  fol¬ 
lowed  by  the  Imperial  Bank  of  Can¬ 
ada  in  naming  a  successor  to  the  _ 

late  William  Moffatt,  general  j  CordJUon  in  Island  In  Such  Pra- 

caiicus  Condition  That  Many 
Believe  Conference  May  Be 


manager,  and  with  that  principle  tho 
bank  fas  fortunate  in  uniting  the 
selection  In  A.  E.  Phipps  at  present 
.assistant  general  manager,  a  man  of 
long  experionco  with  the  bank,  and, 
like  Mr.  Jloffat,  a  useful  trainln.g  In 
the  Canadian  west.  The  appoint¬ 
ment  was  made  recently  at  a  meet¬ 
ing  of  the  board  of  directors. 

Mr.  Phipps,  WEO  was  born  in  Scot- 
'aml,  has  been  connecteil  with  the 
Imperial  Bank  since  September,  181)1, 
when  ho  began  at  tho  a.gc  of  18  as 
a  clerk  In  the  Brandon  office.  He 
served  in  different  capacities  in  the 
bank's  service  In  the  west  until  he 
was  appointed  to  tho  executive  of 
the  'nank  In  July,  1808,  as  western  '  lor  some  time, 
superiptendent,  with  headquarters  at  j  General  knowlcd 
t'algary,  which  department  was  sub¬ 
sequently  transferred  to  Winnipeg 
in  1916.  In  July,  1918,  Mr.  Phipps 
became  superintendent  of  branches, 
with  headquarters  in  Toronto,  and 
in  May,  1920,  became  assistant  gen¬ 
eral  manager,  which  position  he  had 
to  tho  present. 


Held  Shortly  in  Washington, 
Pending  More  Active  Part  by 
U.  S.  in  Situation. 

New  York.  ■—  Reports  from  Cuba 
that  Roger  Farnham.  vice-president 
of  the  National  City  Bank,  New  York 
City,  would  call  a  coferenco  of 
Nev.’  York  bankers  immediately,  on 
plans  to  stabilize  Cuban  financial  af¬ 
fairs,  were  denied  by  Mr.  Farnham 
upon  his  arrival  from  Cuba.  Such  a 
confercmco.  If  callo^l,  will  not  meet 


MUST  INVEST 
MONEY  ABROAD 
TO  PAY  DEBTS 


Los  Angeles  Banker,  One  of 
Foreniost  Authorities  Interna¬ 
tional  Finance,  Says  Perman-  j 
ent  Investments  in  Europe 
Only  Way  to  Help  Overseas  j 
Countnes  to  Settle  with  States  i 


’’HomeBm^Caiuda'' 

USE  YOUR  BANK 

Don’t  cerry  mono:/  around  in  year  pvH;L.ct,  or  hoard  it  homCk 
DaiiUs  axe  baJll,  a!id  manasred,  to  ht-ep  money  secure  on  deposit. 


BB  ANCHFS  and 
CONNECTIONS 
TUROCGUOCT 
CANADA 


lUONTUEAL  OFFICE^ 

Traiisportatlou  cor.  St.  »u4  St.  FfaiicMb 

Strwts. 

?111  tlnUirio  IJaKt,  cor.  Da\  id^on  Street. 

Cor.  8t.  l4iwT0Bcr  |lo>:lp\ard  and  MoiuAt  Kuyal  A^‘eaue. 

'  i:US  M’cl'Io^toa  Street.  Vcrd  io. 


OF^dAMAbA 


■'-Resources  of  $l69.000,000r 
380 Branches  in  Canada 
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ADVISED  AGAINST 
GOVT.  OWNERSHIP 


The 


Standard  Bank 
of  Canada 


QUARTERLY  DIVIDEND  NOTICE  NO.  123 


A  Dividend  at  the  rate  of  three  and  One-hfelf  Per  Cent. 

for  the  three  months  ending  30th  July,  1921. 
has  been  declared  payable  on  the  1st  of  August,  1921,  to 
Shareholders  of  record  as  at  the  1 6th  of  July,  1921. 

By  Order  of  the  Board. 

C.  H.  EASSON, 

General  Manager. 

Toronto.  June  15th,  1921. 


that  Cuban 
conditions  are  in  precarious  shape 
has  led  many  to  believe  that  a  con- 
l^rence  may  bo  hold  in  Washington 
shortly,  pending  a  more  active  part 
in  the  Cuban  cituatlon  by  the  Amer¬ 
ican  Government.  It  is  thought  that 
j  affairs  have  reached  the  point  where 
some  sort  of  financial  intervention 
I  by  this  country  will  be  the  only 
I  practical  solution. 

1  (.’uba  has  been  invited  to  consider 
!  a  loan  for  $100,000,000  or  more,  ac- 
j  cording  to  a  leading  sugar  man.  Con¬ 
sent  of  both  Cuban  and  American 
Oovernmehts  would  be  a  necessary 
'  preliminary.  Cuban  Government  Is 
i  willing,  but  Washtngtem  'has  not  yet 
I  signified  its  approval, 
j  Sugar  men  say  proceeds  of  loan 
I  could  bo  used  advantageously  by  the 
I  Cuban  Government  to  aid  the  pres 
I  ent  demoralized  situation.  Project 
1  for  a  central  hank  of  issue  could  be 
carried  forward.  Cuba  Is  sufferin 


Sir  George  Bury  Beports  on  Condi- 
tious  of  Railroad  System  In 
I  Newfoundland. 

St.  John's,  Nfld. — Premier  Squires, 
after  submitting  to  the  Legislature  a 
report  by  Sir  George  Bury.  Cana¬ 
dian  railroad  authority,  upon  the 
condition  of  the  railway  system  in 

Newfoundland,  announced  that  he  |  from  curronev  panic  and  lack  of 
would  introduce  resolutions  sottin;?  j  banking  facilities  in  present  crisis  as 
forth  the  Government’s  policy  on  the  I  ^vell  as  low  sugar  prices, 
railway  problem.  |  Either  directly  or  through  new 

Sir  George  was  asked  by  tho  Gov-  I  centra!  bank,  supervised  by  Amori- 
ernment  to  conduct  an  investigation  j  can  managers,  loans  could  then  bo 
into  the  situation  which  has  resulted  j  made  sugar  producers  on  ample  se- 
in  refusal  of  the  Reid  Newfoundland  |  curity,  relieving  banks  here.  Cuban 
Company,  lessees,  to  continue  opera-  ;  jojm  was  discussed  several  months 
tion  of  tho  system  without  Govern-  |  a(;o,  but  plan  was  laUx  abandoned. 

incnt  aid.  He  reported  that  the  j  _ _ _ 

system  from  1904  to  tho  present  time  I  STURT  IVG  R  V\K  \PI’0!\T. 
had  cost  to  operate  five  and  three-  |  '  *  MEXTS. 

quarter  million  dollars  more  than  the  , 

railway  earned  '  Aitkcn,  formerly  at  College 

‘’trect  has  been  appointed  act:ng 


Is;  “Your  order  is 
honor.  Protect  It.’’ 

H.  F.  Barker,  of  Providence.  R.X., 
chairman  of  tho  executive  commit¬ 
tee.  declared  that  in  order  to  reduce 
the  tendency  toward  cancallations 
every  order  should  be  in  writing  and 
salesmen  chouid  be  required  to  get 
tho  buyer’s  signature  on  it. 

Standardize  ('a,sli  Iti-coanfs. 

“A  study  of  the  cash  discount  leads 
to  tho  conclusions  that  where  the 
cash  discount  is  in  use  In  a  trade, 
it  should  be  standardize:!,  '  said  Mr. 
Barker.  “Trade  organizations  have 


y„„r  -or,  o.|QUH|U  ||j 

ELEVATORS  DOWN 


According  to  returns  received  at 
tho  Dominion  Bureau  of  Statistics 
for  the  week  ending  July  Ist,  1921, 
the  quantity  of  grain  in  store  at  tho 
different  Public  Elevators  through¬ 
out  Canada  has  decreased  in  wheat 
by  8SS.855  bushels;  oats,  1,779,425 
bushels;  flax,  21,840  bushels,  and 
rye,  152,017  bushels.  Barley  Indi¬ 
cates  an  increase  of  238,833  bushels, 
as  compared  with  the  previous  week. 


San  Arancisco,  Calif.  —  Americans 
must  I.  %\ic  permanent  investments 
abroad  to  help  foreign  nations  pay 
their  debts  to  tho  United  States, 

Henry  M.  Robinson,  Los  Angeles 
banker  and  recognized  as  one  of  fho 
foremost  authorities  in  interua'lona! 
finances,  declared  in  an  address  here 
at  the  convention  of  the  National  As¬ 
sociation  of  Credit  Men.  * 

“If  we  invest  our  money  abroad  i  been  urged  to  work  for  tho  standard 

and,  with  the  investmonts,  aid  in  I  ization  of  the  cash'discount  and  also  |  jjj.iefly,*  the  situation  of  grain  in 
building  up  tho  productivity  of  tho  I  for  the  use  of  it  as  a  premium  for]  store  is  as  follows  ; — 
debtor  nations  there  will  bo  no  need!  prompt  payment  rather  than  as  a)  in  the  western  country  elevators 
for  foreign  debt  cancellations,’’  Mr.  sales  argument  |  decreases  are  shown  in  wheat  of 

Robinson  said.  Investments  should  "The  use  of  the  trade  acceptance  719, 5SO  bushels:  oats,  557,7.50  bush- 

bo  made  in  actual  physical  property  j  should  continue  to  increase.  The  re-  ers;  barley,  59.848  bushels,  and  fiax, 

or  in  the  securities  of  the  otlior  na-j  newal  of  a  trade  acceptance  In  the  I  33,896  bushels. 

'•ions,  he  added.  i  same  form  should  not  be  permitted.  |  ijj  interior  terminal  elevators 

If  we  arc  the  partners  of  other  ■■  A  trade  acceptance  should  never  be  1  are  shown  in  wheat  of 

nations  in  their  enterprises,  through  taken  in  settlement  of  a  past  duo  ac-j  44,5(;2  biishcis;  oats,  34.864  bushels, 
the  investment  of  our  surplus  gold;  count.  '  land  bajley,  930  bushels, 

abroad,  tho  suspicions  of  interna-  "The  cash  discount  should  bCj  in  tbe  public  terminal  elevators  at 
tional  bitterness  wUl  disappear,  and  standardized  in  each  trade  and  pp^t  William  and  Port  Arthur  wheat 
in  carrying  out  this  duty  of  eplight-l  should  te  used  ijot  as  a  sales  argu- .  indicates  a  decrease  of  351,382  bush- 
ened  selfishness  we  will  create  or-'m«nt  but  a*  a  premium  for  prompt  |p|r;  pats,  837,590  bushels,  and  flax, 
.ganizations  and  establish  a  person- j  payment.  •  1 7,545  bushels.  Barley  and  rye 

nel  that  will  act  in  accordance  with!  '‘Commercial  arbitration  le  a  saver  |  show  fncrcascs  of  118,265  and  3,879 

“■  •  -  -  -  buEhels,  resiiectlvely.  In  tho  pri¬ 

vate  terminal  elevators  a  decrease  Is 


He  said  that  earnings  wore  fallin,g. 

Ho  advised  against  Government  own-  | 
ership  and  recommended  that  the  ! 

Government  contract  with  tho  Reid  '  v.ho  was  manager  there,  ha. 
Newfoundland  Company  to  operate  |  (,aru-ferrcd  to  Alton  as  actini; 


manager  of  Keswick  Branch 

Ihc  Branch  at  Nimesing  was  dos¬ 
ed  on  April  30th.  J.  B.  Thompson, 
been 

.  . ..  _ _ _ c  man- 

thc  railway  for  one  year,  the  Gov-  j 
ernment  agreeing  to  pay  operating  ’  ^ 
losses  up  to  a  million  and  a  half 
dollars,  and  any  loss  above  that 


tho  attitude,  practices,  traditions  audi  pf  time  and  money.  Tho  establisb- 
prejudices  of  the  nations  with  which  |  ment  of  arbitration  boards  in  every 
we  deal, '  he  continued.  1  commercial  community  should  be 

Must  Overcome  .4niniosif}'.  encouraged  by  credit  men  individu- 
“1  do  not  have  to  point  out  to  |  pu-/  and  in  associations.’’ 

credit  men  there  is  a  psychological  ■  '  _ _ 

teoliug  on  the  part  of  a  debtor  to  a 
creditor  which  tends  toward  the  de¬ 
velopment  of  animosities,  and  one  of 
the  results  of  the  transfer  to  us  of’  UAC  CIICPFMnrn 

the  power  that  lies  in  the  hands  of  a^  lIHw  OUwi  tliDtl/ 

creditor  nation  has  created  an  ani-  i  .  .  . - - - 

mosity  and  bitterness  toward' us  on' 

the  part  of  other  nations  which  is  in  bcatle.— Follow-ing  an  imsoacwcful 

excess  of  our  just  deserts,  evep  i 
though  wo  admit  that  because  of  our 
rigidity  and  inexperience  we  are 


AMERICAN  BANK 


Bank  to  merge  with 
three  other  Impoiiant  Institutions. 

;omewhar“rack“ur'iu  "aT  ability  “^o  hTrnlaced 

understand  the  problems  of  other ; 

meeting  of  tho  board  of  directors 


nations 


’It  is  therefore  most  desirable  that  I 


we  so  conduct  ourselves  that  we  may 


held  recently.  Tho  superintendent 


shown  in  oats  of  38-1.194  bushels,  and 
rye.  508  bushels.  Wheat,  barley  and 
flax  indicate  increases  of  12.173, 
15,037  and  6.208  bushels,  respec¬ 
tively. 

In  the  public  elevators  In,  the  east 
Increases  are  shown  in  wheat  of  19,- 
357  bushels;  barley.  181.307  bushels, 
and  flax.  I3,3!i3  bushols.  Oat*  in¬ 
dicate  a  derreaso  of  5,994  bushels 
and  rye  145,804  bushels 

In  tho  United  States  Atlantic  Sc.i- 
board  ports  increases  are  shown  in 
wheat  of  16.048  bushels,  and  oats, 
40.957  bushels.  Barley  and  rye  In¬ 
dicate  decreases  of  14,798  and  2,614 
bushels,  respectively. 

In  the  U.  S  Lake  ports  an  increase 
is  shown  in  wheat  of  179.091  bushels. 
Barley  indicates  .a  decrease  of  200 


I  of  banlis  immediately  made  a  inishels.  and  rye,  ".(VOO  bushels. 


4’.  E.  Appel,  of  Tamworth,  has 
icon  appointed  acting  manager  at 


BIT  SITE  FOR  URANCIL 
Tbe  Canadian  Bank  of  Commerce 
state  that  they  have  purchased  the 
property  on  the  southwest  corner 


of  Victoria  avenue  nnd  Sherbrooke 
street,  Montreal.  It  1*  the  Intention 
of  the  Bank  to  open  Sr  branch  at  that 
point  at  an  early  date. 


amount  to  be  borne  by  thC' company. 

He  suggested  creation  of  a  public 
utilities  commission  with  po-wers 
similar  to  those  of  the  Canadian  rail¬ 
way  t'omralsslon  and  recommended 
betterments  to  the  physical  structure 
of  the  railway. 


Moakton. 

W,  E.  C.  Jones  has  been  appointed 
manager  at  Tamwerth  Branch. 

E.  H.  Johns  has  been  appointed 
I  actin'^  manager  at  Ncwton'urool:  re- 
1  placing  Mr.  H.  E.  Laverty,  who  was 
j  forced  to  resign  on  account  of  ill 
I  health. 


gicatly  mod.ly  this  feeling  of  dislike  1  absolving  the  directors  i  The  movement  of  grain  by  water 

and  an. mosity.  Ibis  is  particularly  hlame.  The  statement  said  for  tho  period  from  June  15th  to 

necessary  if  wo  arc  to  continue  ‘“  insolvency  was  the  result  of  abner-  i39th.  1921,  is  as  follows  : — Wheat, 
commercial  relations  with  the  restof  j^^j  declines  in  values  following  the  i  2.605.836  bushels;  oats,  4.063.007 
tho  world.  .J  .  I  world  war  :  bushels;  barley.  539,637  bushels; 

Mr.  Robinson  Ea:d  th.at  If  Amcri-,  Unofficial  estimates  place’  the  .flax,  270,862  bushels,  and  rye,  46,233 
tans  invest  abroad  to  help  up  Pro-|  Rank’s  deposits  a»  $13,000,000  and  j  bushels.  The  Canadian  Lower  Lake 
ductivity  of  foreign  natiens  there  will  number  of  depositors  at  13.000  to  j  Forts  received  2,033.974  bushels  of 
be  no  need  for  readjustment  of  for- 115,000.  wheat;  3.336,257  bushels  of  oats; 

cIgn  loans  suggested  recently  by  .A.n- 1  •  !356..276  bushels  of  barley;  39.679 

dro  Tai'dlcu,  former  Premier  of  ^ 

France.  ^  The  Financlnl  Times  reach<«  a 

-OOP'"  "pp 


ot 


bushels  of  flax  and  31,283  busbAl: 
rye. 

The  In.spectlons  for  the  week  end- 

. . . —  - - -  -  I  ...  *  *  ]  '“S'  30th,  1921,  show  3,050  cars, 

sonted  by  the  credit  co-oporatlon  andj  “““  JMile  fo  unj  la  vestment  sccun-|as  compared  with  1,894  of  the  pre^- 
credit  methods  executive  committee  ties.  vlous  week. 
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Bonds  for  Investment 


BOND  MARKET  NEWS 


.  , 

% 

Du* 

Province  of  Ontario 

6 

1936 

Province  of  Manitoba  -  *  - 

-  6 

1941 

City  of  Toronto  -  -  - 

6 

1944 

Montreal  Protestant  Schools 

-  6 

1948 

City  of  Quebec  (Schools)  - 

6 

1931 

Full  particulars  on  request. 


MARKED  EXPANSION  I 
OF  BOND  MARKET! 


United  Financial  Corporation 


Limited. 


112  St.  James  Street,  Montreal 


LOVDON.  Bnft. 


RoAsell  D.  nell,  Prefildpnt,  Bond 
i  Dealprs*  Association,  Peals  With 
Growth  of  Pnrchasina  Power 
in  Canada. 

i  Russell  D.  Bell,  president.  Bond 
Dealers’  Asoclatlon  of  Canada,  dis¬ 
cussing  the  broadening  out  of  the 
ibond  market  In  Canada,  sas's;  — 

,  "The  results  of  municipal  and  pro- 
I  vlnclal  financing  during  the  last 
1  eighteen  months  "justify  the  expecta¬ 
tion  generally  held  by  bond  men 
that  the  Victory  and  War  Loans  have 
j  greatly  extended  the  bond-buying 
'power  of  the' Canadian  public.  The 
country's  increased  capacity  to  ab¬ 
sorb  bonds,  however,  has  been  met 
by  heavy  borro'S’lng  on  the  part  of 


Fairly  Active  Conditions  in 
Reinvestment  Bond  Markets; 
Arranging  for  New  Issues 


The  inrestment  market  continues 
fairly  active.  A  number  of  the 
houses,  both  in'  Montreal  and  Tor¬ 
onto  report  that  even  In' the  hot 
weather  business  has  been  fairly 
good.  They  all  say  they  have  to  go 
harder  after ,  it.  In  order  to  get  It. 
though,  and  on  this  account  are  peg¬ 
ging  away  h*J.d®r 

Business  over  the  -first  of  the 
month  assumed  considerable  propor¬ 
tions  due  to  the  reinvestment  of 
Julv  dividends  and  bond  interest 


I  prcvinces  and  municipalities  suffi-  |  payments.  Throughout  Ontario  con- 
cient  in  size  to  fill  the  market  s  re-  ,  dttions  are  said  to  be  comparatively 


WE  OWN  AND  OFFER : 

CaRBdIan  Llsht  t  Power  Comiwn}'  STf.  Bonds  .  1M3 

Boll  Toirphon.  Companr  of  Cnoada  Bonds  .  ttZS 

Montreal  >treet  Kailna.v  Company  Bonds  .  IMi 

Steel  Company  of  Canada.  Limited,  0^  Bonds  .  IMO 

'  Toronto  Power  Company  IS%  Bonds  .  Vn4 

Penmans,  Limited,  Si7r  Bonds  . .  . .  1926 

Cnnada  Mearasblp  Lines,  Limited,  0t%.  Bonds  .  1943 

Dominion  Iron  ft  Steel  Company,  Limltod.  Bonds  .  1938 

Prlee  and  fnU  partlenlars  on  applimtlen. 

Th,e  National  Bond  Co.  (Inc.) 

Dominion  Express  Bnilding.  MOMBEAL. 


qulrements. 

I  "The  slump  in  business  has  not 
diminished  the  market’s  ability  to 
absorb  high-grade  bond  issues,  hut, 
for  various  reasons,  has  tended  to 
increase  it  This  would  warrant  the 


good  for  this  time  of  the  year.  In 
most  Instances  however,  houses  re¬ 
port  that  it  is  necessary  for  the 
salesmen  to  get  In  direct  touch  with 
investors.  This  enables  them  to 
point  out  the  attractiveness  of  the 


expectation  of  a  steady  and  subsUn-  different  Issues  .  and  this  is  some- 
tlal  rise  in  bond  prices  were  it  not  thing  that  the  average  Investor  re- 
for  the  fact  that  the  Province  of  On- 


as  much  return  as  It  can.  Pre¬ 
viously  many  Investors  had  the  hab¬ 
it  of  putting  off  for  a  month  or  two 
the  reinvestment  of  small  amount*, 
but  now  with  the  small  multiples  in 
which  issues  can  be  purchased,  many 
investors  make  a  practice  of  imme¬ 
diately  reinvesting  their  money  in 
order  to  make  as  much  with  it  as 
possible. 

Bond  dealers  will  shortly  have  an 
opportunity  of  figuring  on  different 
kinds  of  Issues.  The  City  of  Outre- 
mont  will  be  in  the  market  for  $750,- 
000'  of  bonds.  In  the  larger  field  j 
there  will  be  special  Interest  In  the 
forfhcomlng  issue  which  will  be , 
made  by  the  Province  of  Ontario,  of  | 
8  months'  notes.  The  number  of , 
Issues  made  by  the  Province  of  On¬ 
tario.  as  well  as  by  the  city  of  Tor¬ 
onto,  has  created  a  peculiar  condi¬ 
tion.  as  regards  these  offerings.  It  I 
will  on  this  account  be  Interesting  ' 
to  note  the  bids  that  will  be  made 


A  Message 
To  Canadians 


A  DUTY  falls  on  manufac¬ 
turers  to  produce  articles 
of  a  quality  and  price  that  will 
compare  favorably  with  foreign 
makes,  and  on  our  agricultural 
interests  to  increase  produc¬ 
tion. 


The  Royal  Bank 
of  Canada 


Total  Resources  ....  $550,000,000 
730  Branches 


Beausoleil,  Limited 


Bonds  and  Debentures 


112  St.  James  Street 


Montreal 


quires  at  a  time  like  .the  present  _  . . . . . 

tarlo  and  other  provinces  and  many  j  p-hen  his  mind  has  an  inclination  to  '  by  the  leading  bond  houses. 

I  municipalities  hav^e  large  borrowing  get  away  from  business,  rather  than  j  In  connection  with  the  recent  call' 

of  them.  to  closer  to  it.  for  tenders  by  the  city  of  Halifax.! 

There  can  be  no  doubt,  however.  ;  jn  the  Province  of  Quebec  .and  the  I  the  (  tty  Council  decided  not  to  ac- 

I  that  bond  prices  in  a  general  way  ;  Eastern  Provinces  conditions  in  |  cept  any  of  the  tenders  submitted.! 

are  at  a  aery  low  lea  el,  and  that  the  ;  many  sections  are  regarded  as  even  i  This  is  a  somewhat  unusual  proce-  ' 

I  general  tendency  is  for  interest  rates  'more  favorable  than  they  were  at  ;  dure,  and  while  the  right  Is  reserved: 

to  decline  and  bond  prices  to  rise  as  ^nie  last  year.  This  is  ascrib- 1  by  municipalities  not  to  accept  the  i 

ed  to  the  fact  that  the  market  as  a  I  lowest  or  any  bid.  the  offers  made' 
If  borrowers  can  he  induced  to  whole  has  broadened  out  to  a  con- 
restrlct  their  demand  to  bare  neces-  siderable  extent  in  these  provinces 
slfies,  and  Province  of  Ontario's  ^  ajjfj  m  ^  great  manv  cases  houses 
(needs  for  completion  of  hydro-elec-  ^re  getting  the  benefit  of  the  de- 
■  trie  developments  can  be  satisfied  in  velopment  work  which  they  carried 
I  the  near  future,  the  way  should  be  earlier  in  the  rear. 

I'clcar  for  a  rising  bond  market  that  (  jn  addition,  it  is  believed  that  the 
will  usher  in  the  period  of  the  ne.xt  j,ond  investor  is  giving  more  atten- 


!  Dominion  Government  refunding  ope¬ 
ration  under  favorable  auspices 


I  in  this  instance  came  from  a  number 
-  of  the  leading  Canadian  houses  and 
;  were  likely  the  best  that  could  he  j 
i  obtained  under  existing  conditions. 

I  The  only  alternative  which  will  be 
J  left  to  the  different  municipalities 
‘  and  provinces  in  the  present  con¬ 
gested  condition  of  the  bond  market 


CLEAN  UP  QUEBEC 
SAGUENAY  ISSUE 


'  tion  to  his  day  to  day  business  The  j  in  Canada  will  be  to  try  and  arrange  , 
educational  work  in  connec^tlon  with  their  financing  on  the  New  York  or  i 
the  t'lctory  Ixian  Issues  has  shown  Boston  markets.  A  recommenda- 
the  average  man  the  necessity  of  in-  I  tion  to  this  effect  has  heen  made  to 
vesting  his  interest  as  quickly  as  j  a  number  of  municipalities  by  dif- 
posslble,  in  order  to  have  if  earning  i  ferent  Canadian  bond  houses. 


Announcing 

the  formation  of  the 

Acme  Securities 

Corporation 


Limited 


an  organization  created  for  tlie  purpose 
of  dealing  in  Government,  Municipal  and 
Hj^b'grade  industrial  aepifritie9,  uoder^  ,ti(e , 
goanaStnrnent  of  D.  S.  Secord. 


t 


tasafiagtnpent 

If  your  investments  are  not  earning  what 
you  think  they  should,  or  if  you  contem¬ 
plate  the  purchase  of  additional  securities, 
you  will  hod  it  advantageous  to  consult  us. 
On  this  basis,  call  our  representative,  or 
see  him  when  he  calls. 


Telephone  A.  6446. 

309  C.P.R.  Building 

Montreal  Ottawa 


Toronto 

Hamilton 


Reports  from  Quebec  indicate  that 
plans  are  no'w  maturing  by  which 
the  Quebec  Railway.  Light,  Heat  & 
Pcs-ei'  Co.  will  clean  uff  the  situa¬ 
tion  in  connection  with  the  old  Que¬ 
bec  &  i?agucnay  Railway 
latter  bonds  out  of  the  way  alto¬ 
gether.  the  position  of  the  parent 
company  would  be  considerably  Im¬ 
proved. 

The  report  has  caused  an  increas¬ 
ed  demand  for  Quebec  Railway  bonds 
and  there  has  heen  a  considerable 
turnover  in  them  during  the  past 
few  days.  In  addition,  Quebec  Rail¬ 
way  is  said  to  he  experiencing  the 
heaviest  season  on  record  in  the 
matter  of  tramway  receipts.  This  is 
attributed  to  the  fact  that  tourist 
traffic  started  much  earlier  this  year 
than  usual  and  is  being  maintained 
at  a  very  heavy  rate. 


SHAWINIGAN  BOND  !  RECOVERY  NOTED 

ISSUE  IS  SOLDI  IN  VICTORY  BONDS 


The  Issue  of  a  bond  issue  of  the 
TVith'th,,  Shawinigan  Water  and  Power  Com 


IMPERIAL  TOBACCO 
-  PI AN  BOND  ISSUE 


Propose  Issue  of  'H  p.c. 

Bonds  to  Mature  ,Iune  30, 

1971. 


pany,  which  has  just  been  announced 
as  sold  In  New  York  to  a  syndicate  of 
American  hankers,  rounds  nut  the 
plan  of  the  company  for  the  financ¬ 
ing  of  their  new  power  developmont 
and  will  enable  them  to  carry  it  to 
completion. 

The  issue  Is  for  |2,50fi.ono  nf  6 
per  cent,  first  refunding  gold  bonds 
■They  are  being  offered  to  the  public 
in  the  I’nited  States  at  90^  and  ac¬ 
crued  interest,  to  yield  fi\  per  cent. 
The  syndicate  which  took  the  issue 
is  composed  of  Lee.  Hlgriuson  f- 
i'ompan>.  .Alex.  Drown  &.  Sons,  .lack- 
son  &  ("urtis.  .and  Brown  Bros.  & 
Company  The  bonds  meture  .inly 
1,  19.50,  A  1  per  cent,  sinking  fund 
provides  for  annual  retirement  of 
the  bonds 

Proceeds  of  the  Issue  w  ill  carry  to 
f'ompletion  the  tiew-  T>ow(»r  ■rl*^■elop- 
nicnf  of  40,000  electrical  horse  pow¬ 
er.  which  wa.s  started  last  autumn, 
and  which  has  been  carried  on  up 
to  dale  by  p^ior  financing.  The 
coiTip.iny  will  also  construct  its  new 


INVESTORS— 


An  exceptional  opportunity  is  now  afforded  to  purehae* 
the  highest  grade  securities  at  prices  which  will  show 
handsome  profits  besides  a  high  Interest  yield. 


PROVIJK'E  OF  ONTARIO  IS-year  Bonds.  Due  May  2,  m«. 
Interest  pay.iblfc  2nd  May  and  November.  Denominations 
$1,000. 

Price  OS. 07.  To  yield  about  fi.20%. 

PROTINf'T.  OF  ALBERTA,  guaranteeing  Lethbridge  Northern 
Irrigation  District  607-  Bonds.  Due  May  1,  1951.  Principal 
and  Interest  payable  In  New  York. 

Price  £6.00.  To  yield  about  6.30*%. 

PROTINCE  OF  BRITISH  fOLllffBU  Bonds.  Due  June  15, 
1041. 

Price  96.52  and  Interest.  Yielding  about  6.40%. 

/!>  will  be  glad  to  iurn'ish  you  with  our  cem* 
plete  I'.st  of  ktgk  grade  secunties  on  request. 


H.  R.  Brereton  &  Company 


Government,  Munifdpol  and  Corporation  Bondso 


Dominion  Bank  Bldg. 


Toronto. 


Toronto.  —  The  principal  thing 
shout  the  bond  inr.rkct  at  pre.'sent  i.« 
that  there  continues  to  be  a  fair 
movemeat.  and  the  balances  of  out¬ 
standing  issues  are  being  gradu.Tlly 
cleaned  up.  It  is  felt  that  if  there 
Is  no  rush  of  new  is.sues  in  the  next  1 
week  nr  two.  some  strength  may  (}p. 
velop.  The  reduction  in  the  price 
nf  the  Torontos  recently  was  evi-  j 
dently  a  concession  to  the  crowded 
state  of  the  market.  Similarly,  there 
has  been  a  decline  in  the  last  On- 
tarios.  maturing  in  1936,  which  ori¬ 
ginally  sold  at  99'/8.  are  now-  quoted 
at  96  The  market  Is  awaiting  some 
announeement  as  to  new  financing 
by  Ontario,  and  If  a  new  issue  of 
notes  comes  out  they  would  probab¬ 
ly  before  a  few  months  and  might  be  ■ 
taken  by  banks,  which  usually  are  j 
ready  for  such  an  investment  Tor- j 
onto  has  derlared  it  will  not  need  I 
.any  money  before  autumn,  hence  the  i 
Province  of  Ontario  will  probably  be  ' 
the  heaviest  borrower,  for  a  time,  ' 
pending  the  completion  of  the  (’hip- 1 
pawa  power  project,  j 

Victory  bonds  have  recovered  most 


fjl  Our  list  of  Bond  Offer- 
||||  ings  is  made  up,  exclu- , 
M  sively,  of  Canadian  se-  ^ 
1||  curities  that  have  stood 

I 


Announcement  Is  made  that  Im-  i  transmission  line  w  hich  will  earn  '  »  .u  i  ‘  nB\ e  recovereo  most . 

nerni  Tob'acco  nf  ramda  held  a  sne-  I will  carrj  ,  pf  the  loss  of  a  frw  week.s  ago.  and 

periai  ropacco  or  t  annua  oeia  a  -pe  ,  tjjp  power  to  Shaylntgan  The  ex-  , thoiikht  to  be  on  ■.  fairiv 
clal  meetmg-to  vote  upon  proposal  ,  tea  {.ower  will  be*  sold  to  the  Mont- ] 

real  Light.  Heat  (^Jid  Power  <  om-  jment  demand  has  been  good,  and  an-  ; 

pany.  The  power  will  bii  developed  j^ther  favorable  development  is  Uie  ' 

In  one  unH.  Delivery  of  power,  it  I  easing  up  in  the  sale  of; 

is  expected,  will  commence  in  Oclo  ' 
her  next. 


Where  There  is  No 
Will  There  is  No  Way 


TENDERS 


to  issue  $6,5On,P0d  of  714  p.c.  bonds 
to  mature  June  3dth.  1971,  Includ¬ 
ing  these  bonds,  shareholders  will  be 
asked  to  approve  a  total  increase  in 
capitalization  of  $9,990,000. 

"The  increase  is  sought  m  connec¬ 
tion  with  contemplated  acquisitions 
to  be  submitted  to  shareholders  at 
the  special  meeting  These  Include 
the  purchase  of  certain  trade  names 
and  brands  from  the  British  Ameri¬ 
can  Tobacco  Tompany  for  $2,000,000, 
payable  In  ordinary  shares  of  $5  par, 
and  the  purchase  of  the  interest  held 
by  Sir  Mortimer  Davis  and  his  asso¬ 
ciates  in  two  distributing  and  one 
■cigar  manufacturing  concern. 


HALIFAX  TURNING 
DOWN  BONDS  SCDRED 


Sealed  Tenders  will  be  received  by 
the  undersigned  up  to  6  o'clock  p.m 
on  Monday  the  ISth  day  of  July. 
1921. 


ASK  BONDHOLDERS 
SUBSCRIBE  ISSUE 


•f  wvereomlnK  the  ncreasatr 
legal  dclar  In  settling:  an  estate 
eonseqaent  on  Intestaey. 

Yon  know  whnt  lotestaeg 
meansf  The  dietlonarr  will  tell 
yon.  and  n  lawyer  will  eonflrm 


!  For  the  purchase  of  $18,612.30, 
j  Town  of  Weston  Sidewalk  and  Water 
Worke.  tM  year  annual  pay,  6%  De¬ 
bentures. 


ft” 


Bat  what  It  really  means  ta 
those  you  wish  to  protect  citn- 
not  bo  described  no  shortly.  It 
cannot  be  IMAOIXED  WITHOl'T 
ALARM. 

Every  man  and  woman  shonid 
make  a  'R’UI  at  the  earliest  pos¬ 
sible  moment,  and  shonid  ap¬ 
point  The  rnlon  Tmst  Cnmpnny 
as  exerntor.  Then  his  wishes 
will  be  carried  oat  falthfnJIy. 
Call  and  see  ns,  or  phone  or 
write  and  we  will  send  an  ottl- 
eer  of  this  Company  ta  see  yen. 
In  any  event,  write  for  onr 
booklet,  ‘'Why  a  Will.'*  It  is 
Interesting. 


The  lowest  or  any  Tender  not  ne¬ 
cessarily  accepted. 

J.  H.  TAYLOR. 

Town  Clerk. 


which  he  considered  a  food  price. 
He- further  .stated  that  would  be  im- 

■ -  {  possible  to  pay  a  better  price  and 

Toronto.— Interest  on  Kamlnlstl- j  sell  these  bonds  at  a  profit  under  the 
quia  Pulp  &  Paper  Conipany's  bonds  '  present  conditions  nf  the  market, 
which  w  as  due  July  Ist  has  not  been  ■  This  statement  is  borne  nut  by  the 
paid.  !  closeness  of  the  tenders,  there  being 

As  the  company  is  in  need  of ;  the  difference  of  .14  between  the  first 
funds,  bondholders' have  been  circu-,  and  the  second  and  335  between  the 


|Victorys  by  industrial  corporations, 

I  which  had  heen  pouring  them  (iiif 
heavili  In  the  winter  and  spring  to, 
raise  ready  money  and  to  meet  in-  ( 
come  taxes.  ' 

Delay  hj  Miinlcipalities. 

Bond  dealers  have  commented  | 

_ _ _  (lately  on  a  tendency  to  delay  by: 

Toronto.— The  action  of  the  city  of  |»ome  municipalities  In  dealing  with  | 
Halifax  In  turning  down  the  tenilers  j  bonders  for  liond  Issues.  Two  in-, 
received  for  their  issue  of  $689,322  I ''f-moes  of  that  kind  occurred  last 
is  being  criticised  in  bond  clrcle.s  (week.  Halifax  and  the  township  of  I 

(Stamford  Rids  for  bond  Issues  are- 
It  is  pointed  out  bv  one  local  !  “i*’  'ost  moment.  | 

bondsmen  that  the  io.year  Issue  j  ‘'‘p.  for  a  definite  date,  and  if  | 
would  have  cost  the  citv  about  e.T.llFome  'laJ's'  delay  occurs  conditions 
pc.,  and  the  33-vpar  issue  6.53  p.c.,  (are  apt  to  change  and  figures  have 


the  test  of  time  in  in¬ 
ternational  markets,  at 
prices  which  the  shrewd 
investor  can  hardly  af¬ 
ford  to  miss. 


You  incur  no  obligation 
by  asking  for  it,  but 
off  till  an- 


don’t  put 
other  time 
We  know 
money  for  you. 


—write  now. 
it  will  save 


Before  you  Re-mvest 
Your  July  Funds, 


send  for  a  copy  of  our 
“Investment  Informa¬ 
tion”.  It  contains 
many  practical  sugges¬ 
tions  and  timely  offer¬ 
ings,  yielding  a  rate  of 
interest  conaiitent  with 
present  market  condi¬ 
tions.  It’s  free. 


Oonct  D^parltnmnt 

(X>fADATfevST  (h 

Kin^  Ska E  a  I01 


ito 


Truax,  Higgins  Co. 


lyyrsTMEyT  BAyKERS 
17  $t.  John  St.  Mala  3816 

MONTREAL. 


larized.  asking  them  to  subscribe  to!  first  ^he  last  on  the  lO-year  al- 


Union  Trust  GompanY 


W.W.Marshall 

^  COMPAMY 

Investment  Bond  Dealers 

26  St.  James  St,  Mootreal 


Tologhan.  Mala  S40I 


a  preferred  stock  issue  up  to  50  p.c. 
of  their  holdings.  The  company’s 
mills  at  Port  Arthur  have  been  clos- 
I  ed  down  since  the  latter  part  of| 
'March  and  it  is  expected  that  thej 
'amount  recei''-ed  from  the  new  stock! 
issue — approxlmatel.v  S250,9oo  will 
I  enable  the  company  to  re-open  the 
1  plant. 


ternative  The  difference  between 
the  first  and  second  on  the  33-year 
bonds  was  even  less,  amounting  to 
.06,  while  the  difference  between  the 
first  and  the  last  amounted  to  1.68. 

Just  what  the  city  intends  doing  is 
not  stated,  hut  it  is  expected  that 
they  will  probably  make  an  appeal 
to  the  citizens  and  sell  the  securities 
over  the  counter. 


to  be  revised.  Hence  it  has  heen 
found  necessary  to  cancel  tender.s 
under  such  circumstances.  A  case 
is  on  record  of  a  bid  being  ■with¬ 
drawn.  after  some  days’  indecision  by 
the  borrower,  and  then  the  bond  , 
house  being  notified  that  its  tender  , 
had  been  accepted,  which,  of  course,  j 
led  to  compllration.s.  In  some  cases  ' 
bond  Issues  are  offered  by  several  ' 
bodies  artliur  together,  which  re-  ( 
quires  same  consultation,  hut  these  , 
consultations  fake  time  and  cause' 
trouble  through  the  delays  a.s  men-  ' 
tinned.  In  a  time  of  transition  like 
the  present,  bond  houses  are  prone  j 
to  w'eigh  their  market  closely  and 
compu^  their  offers  carefully,  hence 
delay  ny  borrowers  In  making  de¬ 
cisions  leads  to  trouble.  , 


PRICE  aUCTUATIONS  OF  BONDS  AND  BANKS 


McDonsgli  Somers  S  Co. 


Covexiunent  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
' TORONTO 

Canada 


MONEY  FURNISHED 


Dp  can  secure  additional  capita] 
for  Indiistiial  and  other  concerns. 
Apply 


Northern  Finance  Company 

14  SI.  John  .Sfreel  Montreal 
Phone  .Main  25  or  S.506 


Bkhmsnd  ud  Victoria  Streets 

WINNIPEG  TORONTO  LONDON,  Bnft. 


We  own  and  offer 

$500,000 

6%  Serial  Bonds 
OF  THE  CITV  OF 

ST.  LAMBERT 


PHc«  on  •ppll««Uon 


Vftrsail^rtcaire 


Bend  Ofllco' 
VtaSAILLES  BLDG..  MONTRBAL 
Tetaption«'  Main  70SS 


WB  BUY  BONDS 

AS  WSLL  AS  SELL  THEM 

Hnr  A  WCOD  Co..  BondDeaUn.  MONram 


BANK  STOCKS  I 

This  table  sh(7W8  the  high  and  lew  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Thursday  of  this  week  j 


,  wnSIPEG  RT.  BOMDIL  ' 

1  The  report  heard  on  the  Street 
(that  the  Winnipeg  Electric  Railway 
Intended  ehortly  to  offer  a  new  bond 
;  Issue  of  110,000,000  Is  net  quite  cor¬ 
rect,  according  to  information  avail¬ 
able  In  circles  close  to  the  company. 

!  The  bonds,  when  Issued,  will  not 
be  of  the  Winnipeg  Electric,  but  of 
one  of  Its  subsidiaries,  and  while  the 
amount  may  ultimately  reach  the 
sum  mentioned,  that  much  will  not 
be  offered  at  one  time. 


I  Commerce. 
Merchants  x  d 


Nova  Scotia . 
Royal  . 


j  Friday  j 

1  Saturday 

j  High 

Low 

High  1 

Low 

1  1 

1  199  i 

198H! 

199  ! 

j  .... 

i 

1  199 

■  ■  ■ 

1 . 

Monday 


II. gh  1  Low 


IM 


I  -- 


17 

199 


174 

17.6 

199 


Tuesday  '  Wednesday  i  Thursday 


High  ,  Low  High  .  Low  i.Askedi  Bid 


199  199 


175 

199 


17.5 

r»9 


17.5 

2^ 


184H 
17414 ' 


199  1  199 


BOND  PRICES 


Can.  Cons.  Rubber. 
Canada  Cement 

Dominion  Coal . 

Dominion  Iron 
Dominion  Textile  C 


NEW  OFTREMONT  I8SIT>. 

The  City  of  Outremont  Is  calling 
for  tenders  for  an  Issue  of  4760.000 
of  10-year  54  per  cent  bonds.  In¬ 
terest  payable  May  1  and  November 
1  each  year.  Proceeds  from  the  sale 
of  the  bonds  will  go  largely  toward 
local  Improrementa  capable  of  pro¬ 
ducing  revenue. 

Tenders  will  be  (spenod  on  July  20. 


Do. 

Do. 


.  i 

. t 

95  00 

95  00| 

. 

'  ■  ! 

86  . 
924 


S6  ' 

924l 


97»il 


!«  00 


S7 


;T  i 


S7 


94,4; 

9.5  1 .5 
9.'1  20 
97  13' 


91U 
9.5  in 
9;i  no 


.10  9,5.00 
.  93  IJ5 


Quebec  Railway  . 

61 

61  '1 

Victorv  Loan  1922 . 

99  25 

99  25 

Do.  1023  . 

9.8  15 

98  00 

Do.  1924  . 

97  10 

?>f4  7o 

.  ...'.1 

Do.  1927  . 

98  00 

98  on 

Do.  1933  . 

97  1.5 

97  15 

Do.  1934 . 

94  SO 

94  25  . 

. j 

Do.  1937 . 

99  00 

99.00...'.... 

1 

01  1  61 
99  2.5j  99.15 
98  05;  98  a5 
97  00:  97.00! 


97  201  9".  10; 
94  .30,  94  50( 


61 H 
99  1.5 

98  no' 
97  15 
08  00 
97  20 
94  .50 

99  20 


61  m 

99  00 

98  00, 

97  is! 

98  00! 
97  15! 
94  50 

99  10 


02 


99  20; 
98  15 

97  40 

98  00 
97. 30, 
94  05 
99.20' 


98  90 
98  10 
07  00 
98  OOj 
97.20 
94  50; 
99.10 


61 K  i 
99  151 
98  25  98  15! 
97  .50  97  25 1 


07  30, 
94  90  94  80 
99  10  98. 75' 


CITY  OF 
TORONTO 


6%  Bonds 

Due  192'5  to  19.51 

to  Yield 

6.25% 


R.A.I>alyaCo. 

Bahw  ofTobonto  Bt.-ii.niNO 
TORONTO 


Stocks 

Lands 

Mines 

Ontario  and  Western 

Londs 

Gold 

Stocks  and  Properties 


Informatlnn  and  advice  glad¬ 
ly  given  upon  reqnesL 


Union  Finance  Corporation 

26  Adelaide  St,  West, 
TORONTO. 


School  Debentures 


Hlllcrest  Mines  School  District  .Vo. 
1916,  Hlllcrest,  Alberta,  solicits  quo¬ 
tations  for  eight  per  cent  ten  year 
debentures  amounting  to  $30,000  De¬ 
benture  issue  approved  by  Alberta 
Department  of  Education  and  is  for 
purpose  of  building  and  equipping 
new  school.  Progressive  coal  min¬ 
ing  centre,  population  of  1.500  being 
principally  engaged  In  mining.  1931 
School  Assessment  roll  exceeds 
1660,000.  Cash  In  hand  at  June 
30th  approximately  $3,000  after 
providing  for  all  obligations,  and  rep¬ 
resents  surplus  from  taxes  due  pre¬ 
vious  to  December  3l8t,  1920.  Pre¬ 
vious  debenture  issue  of  1910  paid  off 
In  full.  Full  Information  upon  ap¬ 
plication  to  Sttrton  Marshall,  Secre¬ 
tary- 'Treasurer.  Hlllcrest,  Alberts,  or 
to  Minister  of  Education,  Edmonton. 
Alberta. 


y  3 


\ 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 

BOARD  OF  Trade  Builoino  Montreal 


—  MANUFACTURERS  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

■ - ^  AT  ■ 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brampton  Pulp  and  Paper  Company 

A  Limited 


East  Angus, 

Compton  County,  Quebec 


**\A»PCiATlp_Ny 


Manufacturers  of 


Newsprint,  Kraft  and  Manila  Papers 

Eoxboard,  Sulphate  and  Groundwood  Pulp 

Mill,  at  East  Anmis  and  DromptonTiUe,  Quo. 

Domestic  Enquiries  Sliould  be  Addressed  East  Angns,  Qoe. 


Whalen  Pulp  &  Paper  Mills 

LIMITED 

_  Manufacturers  of 

Bleached,  Easy  Bleach- 
ing  and  S^ong  Sulphite 

Lumber  -  Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  E.  B.  EDDY  Co.,  limited 


MANUFACTURERS 


Matches, 
Indurated 
Fibre  ware, 
Washboards, 

1851 


Pulp, 
Paper  and 
Paper  Bag 
Products.  Etc. 

1921 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q. 


Clarke  Brothers  Limited 


ESTABLISHED  1877 


A  BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


I  The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 


PULP  AND  PAPER  Revival  of  Lumber  Trade 
CONDITIONS  ARE  With  India  U  Big  Clmnce 

11^  EAST  *  British  C^oliiiTiDid,  Firms j 


_  Trade  in  Square  Timbers,  Planks  and  Creoaoted  Sleepers  For  Rail- ' 

«/-.L  \xT  n  j  j  j  11/  1  ways,  Together  With  Large  Trade  in  Wooden  Chests  For ' 

'^‘*^ '^****  ^***““** Use  in  Shipping  Tea,  Etc.,  is  indicated  by  Enquiries  From  ! 
ing  riours  IncresMd,  Maritime  India  i 

Provinces  Plants  Resume  Ope-  ‘  _ ; _  | 

rations--^light  Ifeproven^nt  victoria.  —  India  is  deficient  In  they  have  a  very  long  life  as  com- ; 
in  Kinsh  Columbia,  But  On-  "Ught  wood”  (soft  woods)  suitable  pared  with  timber  sleepers,  but  it  is! 
tario  Shows  Less  Activity,  for  temporary  structures,  hence  the  reported  that  the  railways  are  so; 

I  _  reason  that  a  country  with  such  Im-  short  of  funds  that  they  cannot  af- ; 

I  j  T,  mense  forests  Is  compelled  to  go  to  ford  the  larger  Initial  outlay  neces- 

Condluons  In  and  Paper  mills  America  for  Oregon  plnfe  and  Call-  sary  to  equip  the  lines  with  this  class  i 
i  ,  Maritime  Provinces  on  the  fornla  redwood,  and  to  Scandinavia  of  sleeper. 

I  whole  in  June  were  slightly  hotter,  pjue.  Formerly,  large  Bailway  Sleepers,  I 

At  Moncton  the  pulp  mills  had  re-  gjijpments  were  Imported,  to  be  em-  Sleepers  for  standard  gauge  rail- 1 
I  operations  wlOi  wages  jn  temporary  structures  for  ways  should  be  9  feet  by  10  inches  I 

I  g  eatly  reduced  jmd  working  10  celling,  for  partitions  In  by  6  Inches,  and  If  the  wood  be  In- 

®  railway  waeons  and  steamer  holds  dined  at  all  to  shrink,  a  little  should 

factiirinp  ^"d  for  the  manufacture  of  packing  be  added  to  the  length.  It  is  useless 

i  Sine  ffrm  °«ses.  Latterly,  however,  Owing  It  is  to  consider  the  exportation  of  Doug- 1 

I  was  also  deSping  a  min  a®  Be”  stated,  principally  to  high  prices,  this  las  fir  or  other  kinds  of  sleepers  to  I 

i  River.  At  Chatham  and  SL  John  ‘--ade  has  greatly  diminished  -  in  India  unless  they  have  been  first  Im- [ 

!  there  was  increased  acfivitv  At  It  may  be  said  to  have  almost  mersed  in  a  solution  of  creosote,  and , 

I  r  ivernnni  tha  miiia  disappeared.  In  addition  to  these  it  should  be  very  carefully  borne  In 

‘In  the  number  of  emnlovees  In  uses  of  Oregon  pine.  It  has  also  been  mind  that  this  must  be  done  with  the ; 

!  the  Province  of  Quebec  the  situation  utilized  after  creosotlng  for  railway  very  greatest  thoroughness  as  if  the. 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

rMx  SAULT  STE.  MARIE,  ESPANOLA 

STURGEON  PALLS,  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


GUARANTEES 

QUALITY 


was  similar.  At  Hull,  Shawlnigan  sleepers. 


Falls,  Donnaconna,  B.agotvllle  and  La  Squared  Timbers, 

Tuque  there  were  minor  Increases  In  As  to  the  possibility  of  a  revival  of 
activity;  this  was  much  more  mark-  trade  In  square  timbers,  planks  and 
:  ed  at  Chicoutimi,  while  at  Kenogami  creosoted  sleepers,  some  dealers  are 
there  was  no  change.  At  Chandler,  of  oninlon  that  It  will  never  revive. 


very  smallest  part  be  left  uncreo-, 
soted,  it  will  be  sufficient  to  make  an 


THIS  guarantees 

WATERMARK  /V  OUALITY 

Howard  Smith  Paper  Mills  Limited 


.  _ _ ..iKiH*,,  opening  for  the  white  ant  or  the  bor- i 

As  to  thi^  poselblllty  of  a  revival  of  ^  ... 

tfwiKjaT.*  wfao  wlll  vcry  soon  eat  through  I 

tra^le  In  square  timbers,  plankB  ana  '  . 

crFoaotFil  slepoers  some  dealers  are  centre.  A^ooden  sleepers  are; 

, w  if ’  liable  to  dry  rot,  owing,  it  Is  stated,  j 


MONTREAb 

Mills  a  ‘Beauharnols,  Que. 


Crabtree  Mllle,  Qae. 


nectlons  have  now  been  established . 
between  British  Columbia  and  India! 
It  Is  very  possible  that  while  this : 


there  was  no  change.  At  Chandler,  of  opinion  that  It  wlll  never  revive, 

Cap  Magdelelne.  Three  Rivers.  Wind-  but  express  the  contrary  vdew.  In  extreme  wetness  of  t^e 

sor  Mills  and  East  Angus  reductions  Bombay,  several  Importers  stated  monsoon  period,  which) 

iwere  made  in  staffs  and  operations  that  they  would  be  interested  in  hav-  condition  is  succeeded  by  one  of  ex-, 
[  were  curtailed.  Paper  box  factories  ^g  quotations  for  square  timbers  in  ron 

throughout  the  province  were  about  the  following  dimensions.  12x12,  Llx  ^s  direct  steamship  con- 

I  13  and  14x14  and  in  lengths  from  : 

I^ss  Ar«vlty.  to  40  /f  C  and^for  planks  16  feet  'S  | 

In  Ontario  there  was  a  decided  de-  4  and  6  inches  thick.  A  specification  Probably  have  no  effect  on  thej 
crease  In  activity  at  Smooth  Rock  600  ton  orders  was  given  me  by  one  In  sleepers— which  would  only  i 

Falls,  Hawkesbury,  Otawa,  and  Corn-  of  the  largest  Importers  in  Calcutta,  brought  out  In  cargoes— It  may  ^  1 
wall  and  to  a  less  extent  at  Sault  and  Is  as  follows'  much  assistance  to  a  trade  in 

iSte.  Marie,  Toronto,  Iroquois  Falls  ,,  ,  \  ‘  square  timbers  and  planks,  which  can ! 

■  and  Espanola.  The  beaver  board  ®  ^  ‘ '  ro  fnnf  carried  as  deck  cargo.  One  Im-! 

plant  at  Thorold  lost  heavily  by  fire.  ^  "  upwards.  •  •  •  tons  porter  with  a  good  deal  of  experience : 

The  Industry  was  sllghtlv  bettor  ^  .  ca  f  f  complained  that  deckloads  of  timber, , 

than  the  previous  month  at  Sturgeon  upwards  .  50  tons  ^^ere  they  had  to  be  unloaded  in 

Falls,  but  the  situation  was  unfav-  12x4—16^  and  upw’arrts  .  ca*  order  to  get  at  the  hatches  and  then 

orable  In  the  prorince  as  a  whole.  16’  and  upwards  .  50  ton*  loaded  again,  were  liable  to  consider- 1 

In  British  Columbia'  the  situation  upwards  - 150  tons  damage  from  this  handling,  in  ■ 

was  slightly  Improved.  A  new  pulp  — ■*"  ^ud  upwards  ....  50  tons  afi^ifjon  to  which  they  give  an  open-' 

and  paper  company  was  be.ginnlng  if  creosoted  sleepers  could  be  Ing  for  pilfering;  but  this,  of  course,, 
operations  at  Prince  Rupert.  landed  In  India  at  a  considerably  w-ould  only  apply  In  the  case  of  a 

- - -  lower  price  than  at  present,  there  steamer  calling  at  a  number  of  ports  | 

airiife^nmaiv  eramrr*  would  no  doubt  be  a  very  large  mar-  before  discharging  her  deckload  of 


I  ana  is  as  roliows.  j  i  i  i.*  w  1 1 

I  .  square  timbers  and  planks,  which  can ! 

[12x1—16’  and  upwards .  50 tons  carried  as  deck  cargo.  One  im-! 

12xl>/^ — 16  and  upwards. ...  50  tons  porter  with  a  good  deal  of  experience : 


There  Is  a  large  trade  In  wooden  ; 


and  paper  company  was  be.ginnlng  if  creosoted  sleepers  could  be  Ing  for  pilfering;  but  this,  of  course,, 

'operations  at  Prince  Rupert.  landed  In  India  at  a  considerably  w-ould  only  apply  In  the  case  of  a 

- - -  lower  price  than  at  present,  there  steamer  calling  at  a  number  of  ports  | 

airiife^nmaiv  eranirr*  would  no  doubt  be  a  very  large  mar-  before  discharging  her  deckload  of 

NEWSPRINT  TARIFF  for  them:  but  one  of  the  largest  timber.  | 

niMi  •Li  M  !  importers  stated  in  conversation  that  There  is  a  large  trade  In  wooden  ; 

DISLIKED  IN  D  S  from  Rs.  12  to  Rs.  15  chests  for  use  in  .shipping  tea,  rub-, 

wiwkiiiki/  111  I  against  the  pre-war  price  of  about  her.  dessicated  cocoanut,  etc.,) 

-  Rs.  6,  whereas  Indian  sleepers  could  throughout  the  nilddle  east,  or  at' 

Effect  Is  to  Impose  Three  Sets  of  supplied  at  about  Rs.  7.  In  spite  least  in  that  part  of  it  which  is  under : 

Unties  on  Exportations  of  of  these  exces.slve  prices,  howe.ver.  review.  Although  the  statistics  do  | 

Print  Paper.  I  he  thought  there  would  still  be  a  not  show  the  countries  of  origin,  it  i 

1  considerable  market  for  the  sleepers  seems  clear  from  information  gained 
Washington. — Under  the  new  tariff  I  f jom  North  America,  the  reason  be-  from  importers  that  at  the  present 
bill,  provisions  are  carried  with. re-  ,  (ne  that  the  requirements  for  sleep-  time  most  of  these  chests  are  being) 
latlon  to  print  paper,  wood  pulp  and  j  railways  of  India  would  brought  In  from  Japan,  under  the  ! 

wood  for  manufacture  of  wood  pulp  j  time  amount  to  between  well-known  name  of  Moml  chests, 

which  are  already  causing  a  stir  i  3  ppp  ppp  and  4,000,000  a  year,  where-  The  outside  measurements  of  this  box  j 
among  newspapers  in  the  United  best  not  more  than  2,000,-  are  24x19x19  Inches,  and  half-inch) 

,,  .  ^  .  I  000  could  be  produced  in  the  coun-  thick;  its  contents  are  5  cubic  feet  ) 

The  bill  provides  for  a  duty  on  making  It  necessary  to  sup-  and  It  contains  from  200  to  225  ! 

print  paper  of  one-fourth  of  a  cent  pjg’j^gn^^  tlip  jocal  supply  of  sleepers,  opnds  of  rubber.  The  inside  of  the  ! 
per  pound  and  1  per  cent,  ad  valor-  sleepers  are  now  being  manu-  box  must  be  plained  and  the  ends  [  | 


Pnlles  on  Exportations  of 
Print  Paper. 


box  must  be  plained  and  the  ends 


LOMBERING  HAS 
USUAL  SPRING 
REVIVAL  EAST 


print  paper  of  one-fourth  of  a  cent  pjg’j^gn^^  tlie  local  supply  of  sleepers,  opnds  of  rubber.  The  inside  of  the  ! 

I  per  pound  and  1  per  cent  ad  valor-  ^  sleepers  are  now  being  manu-  box  must  be  plained  and  the  ends 

export  charges  in  parts  of  Canada.  “  ~  ~  ! 

'of  imposes  directly  or  Indirectly  ex- '  I  I  IIIJIDirDIM^  UKC  LUMBER  EXPORTS  I 

to  new  markets'! 

manufacture  of  wood  pulp,  the  presl- I  IBOIIAI  _  !l 

StLTrre'lvafTsS  UOUAL  OrKINU 

strictions  or  char.ges.  If  these  are  ' 

not  removed  and  until  they  are  re- I  DFlTIlf  Al  C  A  OT  -i-  to  June  80.  | 

Imoved.  the  bill  makes  It  mamlatory  ,  Kt  ViVAL  t  Ao  I  ,  '  ®“®ouver.-The  ocean  route  for;) 
.that  there  be  imposed  and  added  to  '  l»nW  I  lumber  exports  from  Vancouver;  , 

the  regular  duty  the  follow'ing  :  |  _  showed  a  very  satisfactory  total  for 

•‘An  additional  duty  of  10  per  cent.  '  c  •  m  '  months  ending  June  30,  1921,  ‘ ' 

ad  valorem  and  In  addition  thereto  ‘  Uperating  in  INew  New  markets  were  opened,  and  the  i  , 

an  .amount  equal  to  the  highest  ex- 1  Brunsxvick  on  10-hour  Day  quantities  were  high.  Shipments  ag-  V 
I  port  duty  or  other  export  charge  Im-  I  Basis  and  15%  Reduction  Cut  72,815,500  feet,  in  addition  ) 

I  posed  by  such  country,  dependency,  I  Wa/ron _ Pmvine/^  n(  Oha.  42,000,000  shingles  and  15,100  tons  i 

province  or  other  subdivision  of  gov-  !  .  ^  .  n  J  shocks.  The  latter  went  to ;  1 

ernment  upon  either  an  equal!  situation  INct  so  LiOOd  »  Singapore,  the  shingles  all  to  At-!' 

'  amount  of  printing  paper  or  an  '  Increase  of  Ontario  Activity,  lantlc  Coast  points,  and  the  lumoer  ' 

amount  of  wood  pulp  or  wood  for  '  _  to  Great  Britain,  United  States,  | 

use  in  the  manuXaoture  of  wood  pulp  i  China,  Australia,  New  Zealand,  Ja- 

j  necessary  to  manufacture  such  print-  Tn  the  Maritime  Provinces  lumber-  pan,  Hawaii.  India,  South  Africa. ) 

I  ing  paper.”  ,  ing  experienced  the  usual  spring  re-  Egypt  and  Eastern  Canada.  i 

The  effect  of  this  really  would  beiVlval.  At  Sydney  and  Moncton  saw  |  The  six  months’  total  Is  very  high  !| 
!  to  impose  three  sets  of  duties  on  ex-  .  mills  were  a.galn  In  operation.  Many  compared  with  the  total  exported  ,  1 
portattons  of  print  paper,  wood  pulp  1  large  mills  In  New  Brunswick  were  |  during  1920.  in  that  year  89,792,241 '  H 
or  wood  for  makln.g  pulp  in  case  of  operating  on  a  10-hour  day  basis,  1  fggj  gj  lumber  was  shipped  n'cw  1  ' 
'  restrictions  or  export  charges  In  j  "iih  aboiit  15  per  cent  reductl^on  In  |  consumers  in  this  ye.aVs  list  are  Ha-)  1 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

Itorhon  Company,  Slimiteb 


Abitibi  Power  &  Paper 
Co»t  Limited 

MONTREAL 

^AaiOClATIOH-r-^  — - - 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


LUMBER  EXPORTS 
TO  NEW  MARKETS 

Tanconver  Trade  Shows  Very  Satis-  j 
factory  Total  For  Stx  Months  ! 

to  June  80.  | 

Vancouver. — The  ocean  route  for ; 
,  lumber  exports  from  Vancouver ' 
!  showed  a  very  satisfactory  total  for ; 
the  six  months  ending  June  30,  1921,  ' 


Brunsxvick  on  10-hour  Day  quantities  were  high.  Shipments  ag-  V 
Basis  and  15%  Reduction  Cut  72,815,5O0  feet,  in  addition  ; 

•  vfL/^na. _ Pi-nvlr./...  nf  42,000,000  shinglcs  and  15,100  tons  I 

in  Waps— Province  of  Que- 

bee  situation  INct  so  CiOOd — ,  Singapore,  the  shingles  all  to  At-!' 
Increase  of  Ontario  Activity,  lantlc  Coast  points,  and  the  lumoer  ' 

_  to  Great  Britain,  United  States,  | 

China,  Australia,  New  Zealand,  Ja¬ 
in  the  Maritime  Provinces  lumber-  pan,  Hawaii,  India,  South  Africa, 
ing  experienced  the  usual  spring  re-  Egypt  and  Eastern  Canada.  i 

vlval.  At  Sydney  and  Moncton  saw  |  •pf,g  gix  months’  total  Is  very  high  ! 


KRAFT 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 


U'RAPPING 

SHEATHING 


PAPERS 


AIRPLANE  SURVEYS 


'1;  7  ..Svf  T*'-  JW"  “I*®  '»  Prutlcally  «.w,; 

At  Fredericton  a  mill  strike  some-  igoa 

what  interfered  with  producOon.  At  I  “ 

AmViorot  tho  miiio  woro  I  nothing.  A  Very  large  per-. 


J'  .  .Amherst  the  mills  were  working  falr- 

Dr  TIMRrn  I  IMITQ  '  In  the  Province  of  Que- 

IllflUkll  kllTlIlO  bee  the  .situation  was  not  so  good. 


Airplanes  were  used  in  the  latter 
part  of  Inst  season  In  patroling  Do-  L' 

minion  forest  reserves  In  the  West.  ^ 

and  the  experiment  was  continued 


!  ly  steadily.  In  the  Province  of  Que-  |  was  ^ 

.bee  the  situation  was  not  .so  good.  i 

lAt  Hull,  St.  Pacome.  Sayabec,  Que- !  1*"®  ships  earrylng  nearly  38.000.000  i 
bee.  Beauharnols  and  Coatlcook  the  i  f®®^i  June  was  the  banner  month 


In  the  movements,  the  total  that ; 


duced  staffs;  at  Cowansville  and  |  nionth  being  26,191,000. 


and  developed  this  season.  icis  is  ,  j 

the  latest  method  of  patrol,  but  pa-  ^®".^®r® 


Sorel,  Breakeyvllle  and  Port  Etche- 


LARGEST  PAPER  I 
MAKING  machine 


More  AetlTlty. 


Ahitihi  Company  lias  Installed  Re- ) 
markable  »w  Equipment  at  j 
Iroquois  Falls. 

Some  Interesting  details  of  the  new 


1  trols  will  he  continued  with  the  aid  ^^®“treal  and  Sherbrooke  wood  and  M AKIND  M APHiNF 

I  of  horses,  canoes,  launches,  and  rail-  ^"••°«ture  factories  were  running  at  mHAIHU  mAUniriC  , 

!  way  velocipedes,  and  on  foot  Hun- |  •  -  1 

!  dreds  of  miles  of  telephone  lines  More  Aptlvlty.  Ahitihl  Company  lias  Installed  Re- ) 

:  have  been  erected  on  Dominion  for- 1  '  markable  »w  Equipment  at 

I  ests  to  give  quick  communication  be-  )  I>i  the  Province  of  Ontario  there  Iroquois  Falls. 

!  tween  lookout  stations  and  forest  increase  in  activity  in  this  Some  Interesting  details  of  the  new 

!  headquarters.  I,ookout  men  station- ,  8''''up.  due  largely  to  resumption  of  paper-making  machine  which  the' 
ed  on  mountain  peaks  or  high  tow-  i  work  in  saw  mills.  At  Pembroke  it  Abltlbl  Power  &  Paper  Company  ' 
'  era  scan  the  horizon  throughout  the  was  anticipated  that  all  mills  would  turned  In  on  j'une  27,  are  available 
danger  season  and  send  in  warning  !  running  by  the  beginning  of  in  the  company’s  weekly  newspaper 
,at  the  first  sign  of  smoke,  that  fire-  )  Hay.  At  Peterborough  the  local  which  has  just  come  to  hand, 
fighters  may  be  sent  at  once  to  the)™*''*  completed  repairs  and  began  ihe  new  machine  Is  the  largest 
'spot.  Where  there  are  no  tele- 1  cutting  stbek.’  At  Kitchener  the  papp^  machine  In  the  world  now 
1  phone  lines  a  system  of  flash-light  I "  ”'’‘1  working  factories,  Including  niaking  paper  The  machine  Is 
signalling,  using  heliographs  by  day  ,  Pianos,  were  still  below  normal,  Pj.  ^  hundred  horsepower 

I  and  lanterns  by  night,  has  been  working  only  about  four  days  per  Bellls-Morcom  Vertical  Frelne 
•worked  out.  So  far  as  the  ^-ds  ! -ek  with  manufarture”  at  B^rmSham^  En^ 

available  permit  the  land.  The  power  Is  transmitted! 

methods  and  devices  are  employed  to  I  °‘’cnla.  In  Manitoba  conditions  throtnrh  belt  and  mne  tnins  wiipn 

protect  the  great  resources  In  our  ''c*-®  ®®  favorable  as  In  Ontario;  ‘^^h  J®*^  ."°P® 

;  Dominion  forest*.  nrHl  activities  were  to  be  resum-  capacity  It  will  make  a 

_  led  at  an  early  date.  sheet  of  paper  over  18  feet  wide  and 


Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 

HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
Easy  Bleaching 

OFFICES: 

LONDON  -  34-40  LUDGATE  HILL 
and  PORT  ALFRED,  CHICOUTIMI  COLTsTY,  P.a 


THifOUNDATIONCOMPAIir 

'  '  ■  'LIMITED  '  ; 


AUSTRALIA  RAISES 
NEWSPRINT  DUTY 

Tax  Of  £  8  a  Ton  Flat  IMaced  On 
NcTTsprint  Imported  From  ) 
Canada.  ! 


•  CNGINttHS'.  ,'GDN  TRACTORS 


222  ST.  JAMES  STREET 
MONTREAL 


Hydraulic  and  Steam 
Power  Developments 
Industrial  Buildings 
Heavy  Foundations 
Dams  and  Bridge  Piers 
Underwater 
Construction 


mills  had  recommenced  operations  at  Birmingham.  Eng- 

Sarnia.  In  Manitoba  conditions  T.  ®  Is  transmitted, 

were  not  so  favorable  as  In  Ontario;  belt  and  rope  trains.  \Uien 

but  mill  activities  were  to  be  resum-  *®  capacity  It  will  make  a 

ed  at  an  early  date.  o'  o'®^  feet  wide  and 

two  hundred  miles  long  every  work- 
- -  Ing  day.  The  pulpwood  from  14 

quantity  of  which  Is  shipped  to  Aus-  ^  |  j,,  james  street  IU 

^  every  day  of  the  year.  This  machine  IH 

'  ’  wlll  turn  out  85  tons  of  newsprint*  _  M 

Formerly,  there  was  an  ad  valorem  per  day,  »■  '  ■  ■  ..  . 

rate  of  10  p.c.,  so  that  at  the  market  boiler  and  steam  generating  -  — . -  •- - —e.' 

price  of  newsprint  of  $100  the  £3  a  equipment  have  been  Installed  to  up  No.  1  machine  in  October.  1915. !  Sew  ell  Company,  of  Watertown,  N.Y. 


Can^a.  '  !  would  represent  an  In-  provide  the  necessary  power  for  dry-)  n  was  then  the  largest  paper  ma-  The  two  new  machines  at  Iroquois 

[crease,  ing  the  paper  and  driving  the  ma-i  chine  In  existence,  being  202  inches  Falls  surpass  them  all;  No.  7  Is  run- 

The  Australian  House  of  Repre-[  In  the  revision  of  the  Ausirallan  chine.  The  electric  energy  for  run-!  wide;  made  by  Walmsleys.  ning  and  No.  6  will  be  ready  in  two 

sentatlves  has  placed  a  duty  of  £3  a  ,  tariff,  British  newsprint  Is  placed  on  nlng  screens,  pumps,  deckers,  grind- :  Some  three  years  ago,  the  Pacific !  or  three  weeks.  They  are  232  Inches 
ton  on  newsprint  from  other  conn- j  the  free  list.  Formerly.  Britain  era,  etc.,  will  come  from  the  new  Mills  Company  at  Ocean  Falls.  B.C., !  wide  and  were  built  by  Charles 

tries.  This  raises  the  duty  on  Can-  was  given  a  preference.  Canada  has  power  station  at  Twin  Falla.  commenced  operating  two  204  inch  j  Walmsley  .&  Co.,  Limited,  of  Bury, 

adlan  newsprint,  a  considerable  no  preference  oa  newsprint.  ’  ^Vhen  the  Abltlbl  Company  started  machines,  made  hy  the  Bagley  &  Lancashire,  England. 


The  Australian  House  of  Repre-[ 


This  raises  the  duty  on  Can-  was  given  a  preference.  Cat 
newsprint,  a  considerable  no  preference  on  newsprint. 
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Re-In  vest 
July  1st 
Dividends  and 
Interest 

Ton  July  dividi»ndi  and 

Interest  at  a  time  «omt*  of 

the  market’s  best  offorinjm  are 
Utorally  on  the  har;;uin  «ounter. 

These  low  prit*es  aro  pisslhle 
only  beranso  of  reront  market 
developments  which  have  de¬ 
pressed  securities.  But  they  offer 
you  an  execptlonrily  nttnictlve 
re-investment  opportunity. 

May  we  send  you  su^S'^^tlons 
And  detailed  informotion? 

.  HANSew  5RC8. 

JkfvsicxeU  Securities 

160  Si.  James  SCMonireal 


iaORDO.N  Ifcl'  Rl'  l^  ANi>  COM.  .\ND 
CAN.  GKN.  Ei.E('.  COJI. 

;  I  hold  Hiordon  1st  Vfd  and  Com., 
purchased  at  88  and  40  rcsprrtiidp.  > 
And  Can.  Gen.  Electric  Com.,  at  9fi. —  I 
i  EDGEPTOX,  Alta.  I 

Answer — The  affairs  of  the  Riordon  . 
I  Company  are  now  in  such  a  condition  ' 
'  that  there  is  no  telling  at  the  present 
what  the  outlook  is  for  the  first  pre- 1 
:  ferred  or  common  stocks.  The  insid-j 
'  ors  are  trying  to  work  out  a  plan  of 
reorganization.  The  stocks  of  the 
company  have  depreciated  to  such  a 
terrific  e.xtent  that  there  is  no  use 
jsacrificing  them  at  the  present  time 


OU'hir)  tc  the  large  numltrr  rn- 
guiric.i  received  and  the  time  re- 
^uired  to  secure  the  information  in 
connection  with  a  great  manv  of 
them,  it  U  impossible  to  get  all  re¬ 
plies  in  during  the  week  in  which 
they  are  rereired. 

.All  enquiries  are  handled  ns  CS’- 
peditionsly  a.<  possible,  and  if  your 
■inswer  is  not  published  in  an  early 
issue  we  would  suggest  your  keep¬ 
ing  in  touch  with  the  page  in  order 
to  find  the  reply  to  your  query 
when  it  appears. 


I  it  until  the  final  se’-tlement,  hut  rather '  S'^  -’-ianteed  hy  the  Government,  on 
I  to  take  it  now  and  let  It  go  if  there  is!  'maturity  they  will  have  to  he  provld- 
la  good  turn  in  it,  around  the  timei  ed  for.  In  addition,  these  is.sues  have 
I  when  negotiations  are  on  in  Conner- 1  a  certain  .speculative  attraction,  a.s 
I  tion  with  the  purchase  of  the  property  |  many  of  them  are  selling  at'very  low 
:  hy  the  city  of  Toronto.  :  levels  and  when  the  bond  m.srke< 

I  -  rights  itself  to  an>thlng  like  normai 

KAMINISTIQl'lA  PI'LP  AND  !  ct>nditions,  they  should  sell  well  above 
I  PAPER  ('O.  RONDS.  ;  the  prices  now  prevailing  for  them. 

I  7  hold  $3,000  bonds  of  liaministiguia  \  - - 

Pulp  and  Paper  Co.  —  P.P.,  Guelph  '  "’HAl.nN  PCLP  PFD.  &  RROMP- 
lo.ir,  j  TON  COM. 

An.swer — This  Is  a  new  conrern  jn.st  ]  (  think  of  purchasing  the  following 

'got  started  towards  the  end  of  the  |  IVhalen  Pulp  and  Paper. 

pulp  and  paper  hoom.  In  the  present  I  i  Prompton  I'ulp  and  Paper,  ('o)n. 

IXV EkT.VEXT,  Pock  Island.  Cue. 
Answer  The  present  would  not 


uncertain  conditions  of  the  pul|i  and 
paper  market,  it, is  hard  to  determine 


We  own  and  Offer 

Municipal 
&  ScIiddI 
Bonds 


CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 
Montreal. 


It  would  be  wiser  to  stay  with  them  in  j  ~ 

the  hope  that  they  will  do  better.  In!  regarding  the  Cox  Uealizati'.in  Co.,  of  Ihe  chr4nres  are  for  these'  seem  to  he  a  propitious  time  in  which 

the  case  of  the  reorganization  plan  go-  Houston,  Texas.  It  is  very  hard  to  ‘  purchase  either  Whalen  Pulp  and 

Ing  through  the  company  ought  to  gel  any  data  regarding  these  oomji.an- '  course,  wo  wish  them  the  best  of  Paper  Preferred  or  Rrompton  Com- 

como  again,  even  though  It  Is  a  long  ics  that  are  not  listed  and  geneially  but  in  the  meantime  it  wo\;Id  l>e  !  bion  stocks,  tinless  you  have  in  mind 

pull.  I  the  best  way  is  to  get  in  touch  with  for  the  investor  to  tr\  to  ket'ii  i  lading  them  otitnght.  Your  dividends 

Canadian  General  Electric  common  the  broker  who  sold  you  the  stock,  or;  bioney  in  something  th.at  is  al-'on  these  issues  are  far  from  being  .se- 
Is  regarded  as  one  of  the  high  class  j  to  write  to  one  of  the  .\ew  York  si#,  k  j e.stablishcd.  You  will  find  I  o.  owing  to  the  \  cry  trying  period 
Canadian  industrial  Issues.  The  busl-  exchange  houses.  ;  ><  possible  to  get  just  as  good  a  re-|ibrougli  which  txuh  the  I'tiln  and 

ness  of  the  company  has  held  upverj'i  _  '  turn  on  your  money  and  would  not  be'  paper  companies  are  now  pas.sing. 

well  and  recently  a  statement  was  Is-!  WILDER'S  Rl.ECHY  ST.  Bl'ILDING  |  ■''’"b'bg  the  same  risk  regarding  your;  Hromidon  common  around  iirc.sent 

sued,  indicating  that  the  outlook  for!  BONlty.  ,  dividend  or  interest  lagynients,  or  ini- •  prices  has  piaotlcally  discounted  the 

business  Is  fairly  gx>od.  The  company;  7  hold  the  following  srcurifics:  ii'i/- '  Pairment  of  your  caiiltal.  |  pas.sing  of  the  dividcnil.  hut  there  i.s 

recently  declared  a  very  largo  stock  do 'a  Bleury  at.  Building  Co..  Ci^  p.c.  j  |  always  the  chance  of  if  going  lower,  it 

■  . .  '  '  .  .  . .  j  worth  while  taking  some  cf 

I  it  and  putting  it  away,  because  it 
j  would  have  a  speculative  value  and 
you  might  make  up  iu  advancement 
in  price  for  the  loss  of  'he  ilividcnd 
for  the  loss  of  the  dividend  for  the 
time  being. 


bonus.  This  Indicated  that  the  man-:  Isf  Closed  Mart.  Bonds,  Can.  or  I  .is..!,,,  EXCHANGE  DP  NORTH  \MF,RI 
agement  and  directors  were  fairly,  $100.  Please  give  your  opinion  rc-\  C.\N  PL'T.P  STOCK 

hopeful  of  the  company  being  able  eg  :  yarding  same. — SEMPEP.  Montreal.  ■  n..,  .  ■  ,  .  ! 

maintain  the  dividend  on  tho  common!  .Answer  -The  first  mortgage  l>ond.'!  ,  ’''P^ticxpnsa  io,ston  has\ 

stock  even  under  the  lessened  Indus-’:  of  the  Wilder's  Building.  Blet.rv  ^.'sha  ZuinTZ 

trial  acuvity.  I  Montreal,  should  prove  an  attractive  '  S;  r  To"  ' 

-In  W  iidei  h<,.s  been  j  ,,  errhange  ten  .-shares  of 


:  investment. 


ABITIBI  BONDS. 

I  hold  the  following  securities:  $10 
000  .AOifibi  Bonds  purchased  at  89.44. 
Please  give  me  your  opinion  regarding 
same. — CHEPPY,  Magog,  Que. 

An8we,r — The  Abitihi  Pulp  and  Paper 
bonds  should  prove  a  good  investment. 
The  setback  in  the  Industry  has  been 


!  successful  with  all  his  huilmng.s  in  .fork' to,  u  /♦  vT .  T"*  ' 

.:the  Vicinity  of  Bleury  and  .St,  Cathor- i '7, rc/oVd  ot  shores 

'■  me  Streets.  They  are  ^vell  located  ^  ^ 


CANADIAN 


and  the  .space  in  them  is  report.^  lo'Z77olTr 

be  well  rented,  so  that  there  should  '  777/ 7/ 

b«  n,.  ...  n  .1  <  .  I '  of  J.i.Oii  each.  The  shareholders  ■ 


CANADA  FORGINGS 
SAI.T, 

7  hold  the  following  securities:  Con 
ada  Eargings  purchased  at  120  and 
t  anadian  t^nlt  at  144.  Please  gtvr  me 
lour  opinion  regarding  same. —  A'.H.K.. 


such  a  severe  one  that  the  prior  lien  that  it  Is  somewhat  difficult  to  find 
Issues,  as  well  as  the  stocks  of  the  ^  market  for  them,  if  jou  want  to  sell. 

;  companies,  have  been  pretty  hard  hit.  event  of  your  de.sinng  to  do  so, 

j  The  Abltlbi  Conipanj’,  however,  is  in!  "'°uld  advise  you  getting  in  touch  with 
I  the  newsprint  industrj'  onlj  and  the  bond  house  well  ahead  of  the  _ 

1  market  for  its  products  has  not  been  I  ^'me  when  you  would  like  to  get  your  | 


ve  the  option  of  selling  their 

each  in  American' 

Mhtrh  plan  do  you  lonsirier  Answer  -  Canada 
H  .//  7).,  .V  gut  real 


be  no  difficulty  m  earning  all  the  fix- !  j,,, 

ed  charges.  I  .  '  . 

T-w  ,  .  -  lihnrps  tor  $S.('0 

The  trouble  about  Issues  of  this  kind] 

„„  u„u  ,nn„in„r  .  .  ,  Koundi  ics  aJid 

,,  I  Forgings,  Lmiitea.  has  passed  the  di- 

Answei* — If  the  offci'  for  sellin*'  for  ,  j  , 

e4.iori„  ,  vidend  on  both  its  common  anti  pie- 

feri  ed  Mocks.  There  has  been  a  dras 
tic  change  in  the  exectitive  and  dirot - 
tors  of  the  company.  The  common 

affected  to  anything  like  the  extent  |  to  give  them  “"tple  j  j'";;';;  sold  up  as  high  as  $25o  a  share. 

that  has  been  the  case  with  the  pulp  t^me  to  find  a  market  tor  you.  I  _ _  „„  op-  ^  merger  was  in  contem- 

aad  kraft  paper  companies.  At  the 
present  time  there  Is  no  reason  'whj' : 
the  company  should  not  be  able  to : 
maintain  its  bond  interest  payments 


old  National  Steel  Car  Company.  Lim¬ 
ited,  to  save  the  latter  company  from 
forced  liquidation,  in  which  case  it  is 
doubtful  whether  the  stockholders 
would  have  realized  anything. 

The  new  corporation  made  an  offer 
to  exchange  its  no  par  value  stock  for 
the  stock  of  the  National  Steel  (now 
Hamilton)  Car  Company,  Limited, 
share  for  share  of  the  old  preferred 
and  in  ratio  of  five  of  the  old  or- 
dinarj’  for  one  of  the  shares  of  the 
new  comp.anj'. 

The  old  shares  are  now  deposited 
under  the  terms  of  the  agreement  and 
you  would  bo  twll  advised  to  fall  in 
line  with  the  offer  if  you  have  not  al¬ 
ready  done  .so. 

Regarding  the  future  of  the  Corpor¬ 
ation  little  can  he  .said  under  present 
condltoins.  The  equipment  bu.slnesa 
is  at  a  low  ebb,  perhaps  the  lowest  in 
recent  history,  and  the  immediate  fu¬ 
ture  is  n-ot  promi.sing  for  domestic 
trade  at  least.  Export  conditions  of¬ 
fer  some  relief  providing  exchange  and 
banking  requirements  can  be  met  and 
we  understand  these  matters  are  under 
disciis.sion  at  the  conference  now  un¬ 
der  way  in  London. 

The  companj-  is  well  situated  both 
i))  experience  and  by  location  for  ob¬ 
taining  its  share  of  export  ti  iule  when¬ 
ever  proper  channels  are  opened  for 
Canadian  partioip.ation  in  such  tmde. 
nl  fact,  in  the  iiasl  it  enjoyed  .s  much 
larger  .share  of  the  export  trade,  rela¬ 
tively,  t'nan  any  other  car  conipa.ny  in 
Canada  and  affiliation  with  the  Magor  ) 
Car  Corporation,  of  New  York,  affords 
unusual  facilities. 


Conservatism 

eninpositlon  and  tendenry 
to  preserve  what  Is  eotnb- 
Ilshed.”  gueh  Is  the  Dic¬ 
tionary’s  definition. 
Conservatism  has  played 
an  Immense  port  In  the 
snrress  of  the  National 
City  Company.  It  Is  a  child 
of  our  policy  that  every 
sale  must  make  a  friend. 
This  means  that  a  security 
must  first  be  saf^— then, 
and  not  until  then,  as  high¬ 
ly  proDtable  as  possible. 

To  this  end  we  estabitshed 
our  Investigation  facili¬ 
ties,  and  to-day  we  enjoy 
the  confidence  of  Investors 
eevrywhere. 

The  National  Gty/Companj 

Lindtsd 

Cast  Jiaa  HssJ  tiHie* : 

74  Nsirs  Dsnsairctl  T)«sl.  MsstrssL 
II  Kiss  Si.  Eftit.  lIcCsrdr  BsiMiof, 

Ttrssts.  Osl.  Hslilaz,  N.  S. 


cash  holds  good,  we  would  think 
would  he  belter  to  take  the  cash  for' 
it.  Conditions  have  changed  so  much,  ^ 
ever,  since  the  offer  wa.s  in.ide  that  i 


We  Will  Buy 

L.  R.  STEEL  Preferred  andiCommon 

We  Will  Sell 

1000  Pounds  ALGOMA  STEEL 

5s  at  49 

Northern  Finance  Co. 

MONTREAL  ::  ::  QIE. 


L.  R.  STEEL  realty  &  DEVELtir-  ''”7  "‘'u 

MENT  CORPORATION.  (funds,  hut  lather  we  thin 

Being  a  reader  of  your  raluablr 


tion  being  exercised^  The  offer  made  thought  that  the 


f\nH‘riran 
it  was  $6 

in  American  ftinds:  The  stock  is  now 
selling  around  $3  a  share,  .s,,  it  is  not 


regularly  and  look  after  Its  sinking !  P'"'’'"'’  ^  npproaehed  by  Fnallah  Interest  mdti.stiy  and  partly  to  the  col 

fund  rennirements  i.uter  nn  tno  nK  representative  Of  L.  P.  i^tecl  Hcrvin  .  _ _ laiisc  of  tho  MUick  Id.x.  hange  firm  in 


Investments 
for  July  Funds 

i  I  Prov.  oi  Ontario 

ill  6%  B'lrh,  cut 

;:j  Tc  vtflafi./Src. 

Prov.  of  Ontario 

i'l  {Guar  Ilvlro-Elfctrir  Com.) 

l  i  6%  Rn;d-.  riue  1941. 

!|  Toy.dda.’Ere. 

li!  ryom.  of  Canada 

;!  {Gu,r.  Can.  .Vor  0  Ry.) 

'  nas.dut  1061. 

:  To  Y,ild6.2E9r- 

:!  City  of  Moose  Jaw 

■  so-c  Sondf.dur  1933. 

I  ToYiildlJc.  • 

I  Citv  of  Medicine  flat 

V  '6%  Bond,,  dur  1930. 

Toiit!d7%. 

Pcrtieuliifj  upon  ftqutst. 

‘  lfeUSSER\^bODi#^<}JMBWY 

iMvstTMcnv  .AnKcas 

li?  King  St.  East,  Toronto. 


ment  In  the  market  conditions. 


made  the  offer,  would  be  willing  to 
pay  $fi  a  share,  tinlesE  they  are  a.ssnr- 

In 

the  meantime  the  heat  thing  for  your 


fund  requirements.  Later  on,  too,  as 

the  floating  supply  of  these  bonds  ^,0.  ■  Corporation  to  suhsrribr  to  their  seven 

comes  gradually  reduced,  the  prices ,  7  f'limulatne  Preferred  .sfo.A  eontrol 

of  them  should  reflect  the  improve- ; /'”ic/np,„ca( ,  . . . .  ] 

Corporation. 

7  would  like  to  see  through  your 
column  your  valuable  opinion  regard¬ 
ing  this  i.ssue. — X.G.,  Enrhine. 

Answer — This  whole  iSteel  tindert.'ik- 
ing  has  been  started  out  on  a  tremen¬ 
dous  scale.  The  yteel  Realty  and  De¬ 
velopment  Corporation  is  one  of  the 
sub8ldiarle.s  of  the  L,  R.  stteel  Cori>or- 


.sh.arrholdors  would  get  about  fi\e| 
shares  for  one.  This  ha.s  all  fallen  | 
through,  due  i>artly  to  the  tolUip.se  in  ! 


CAN.  CONt  EHTERS  AND  DOM. 
BRIDGE. 

7  hold  the  following  seouriiiesi  Can. 
t'onverters  purchased  at  60,  and  Dom. 
Bridge  at  115.  Please  give  »tc  your 
'  opinion  regarding  same. — BVlihCPIB- 
EP,  Vanrouver. 

-Answer — While  you  have  paid  pret- 


Montrcul  w  lio  were  |irlmarilj  identi 
fled  with  the  proposed  niergrer. 
C.anadifiii  Salt  I'ompany  la  a  high 
,  .  ,  ,  cl.n.ss  concern.  The  floating  suppli 

I.rinc.pal  to  do  is  to  accept  th-  rash  |  j,  ..wm- 

I  offer,  in  case  It  i.s  put  through. 


I  .AME.S  HOI.DKN  FELT  AND  tRKAT 
K.ASTERN  PARER  RO.VDS. 


bonds 


atlon  and  is  to  hold  the  real  e.state  on  '  *  oinpany.  Please  give  me  your  opin-\ 

•  ton  regarding  these. — .4.L'.  li 


ty  gotid  prices  for  your  holdiugr,,  sUil  located  the  store.s  and  fac-  7' 

you  have  two  very  good  stocks,  thecomp.any.  There  are,  I  >"'• 

Even  since  the  setback  in  Industry. '  however,  very  much  better  preferr.vi 
ixith  these  comiiaules  have  done  fair- ' Montre.al  fttook 

ly  well.  Xhsy  both  have  fuiriy  large '  ‘‘'"J  '  '  si.t  .i.bsrv  . 

reserves  and  this  has  enabled  ihom  to  tflve  you  much  better  return.s  without ,  fub.-i.liarj  companies  only  r 


isl  largely  by  a  number  of  the  inter  -  ; 
cst.s  who  .arc  iiisiv  connected  w  ith  C.R.  1 
R,  tUs’entiy  the  oomiiuny  effected  a  | 
consider.alile  bond  issue.  If  you  are  n  | 
7  hold  $500  1  p.e.  bonds  of  the  .4aies:  registered  sharoliolder  you  should! 
Holden  Eelt  Company,  and  $300  8  p.r.  |  have  re<  eived  a  tojiy  of  the  I.ost  an-, 
of  the  Great  Eastern  7’opci- j  report  of  the  company.  If  not,  1 

would  .'■•tigge.si  your  writing  to  Sir! 
-ifoiit- !  Thos.  T;ut,  the  President,  Bank  of 
j  Toronto  Building,  Montreal.  askin,g! 
Answer  —  Tho  Ames  Hn|  icn  Felt  I  him  for  it.  | 

■-.•mpany  l)r,nd.s  are  guaiaiiieod  by  j  _ _  i 

Ames  Holden  McCreaxly,  l.iimted  Thew'  Pn,  NOTES  AND  t'EDAR  RAPIDS  ; 

.start- 1  y'or  your  information  I  might  say' 


To  Canadians 

A  f.OVKn>>IF‘>T  GrAR\XTF.Fr» 
IKIMI  TO  VlFFIl  OVFR  12-'.% 

Never  in  the  history  of  Canada 
has  the  public  had  such  oppor¬ 
tunities.  (an  jou  realize  it? 
Over  12.0%  on  your  investment  1 
Remember,  not  a  speculation, 
but  a  Government  bond. 

For  further  particulars  write 
or  wire  immediately  to 

R.M.Hefrernan  &  Co. 

LIMITED 

204  Jackson  Building,  Ottaw.a,  Ont. 

Cueen  .S40-1-J 


I  maintain  their  divldor,.ls.  In  aduiilun, 

I  they  have  no  abnormal  liabiliilc-s.  ir| 
you  are  Jur.t  carrying  the  sIikk  on' 
margin  and  finding  it  difficult  to  d.’ 
so.  it  would  tic  bettor  for  you  to  lo'h 
a  portion  of  your  hoIJ;ng.-i,  In  order  to 
lighten  tho  load.  If  you  own  t!.. ..1 
outright,  however,  you  ougnt  to  l.c 
well  .sati.sfbvi  that  the  tC.c, you  have 
are  as  goexi  as  they  a;c. 

NATIONAL  1!RKV>  ERIKS  AND 
BRO.MI’TiIN  Pi'Ll'  i.  P.M’E.t, 

7  hold  the  fnlln:.'’ng  se.-uritirs .  Xe- 
tinnal  Hrcteerif.,  pun  nasfd  at  f..3;  and 
liininpton  Pulp  and  Paper,  at  TJ. 
j  Please  give  me  your  opinion  regarding 
I  same.-  -.17. 7i'.,  .Montrr:!. 

.•\nswor — You  bought  your  holdings 
ot  both  these  seciiritie.e  at  lairly  high 
!  levels.  Ill  the  past  month  or  so  Na- 
!  tional  Brew  eries  has  been  doing  l  e- 
marka'oly  well  and  lntere.=rs  who  have 
I  been  identified  with  the  movement  in 
!  the  sux'k  have  been  talking  about  loit- 
ting  it  across  60  again  on  one  of  the 
;  early  movements. 

‘  If  the  Montreal  market  shows  any 
tendency  to  advarn’e  within  the  next 
I  few  weeks  and  your  position  permits 
of  It,  j'ou  ndght  consider  the  inirchase 
of  some  more  of  it  arotiml  .30.  Tht.a 
would  give  you  a  better  average  juice 
and  enable  you  to  get  out  well  wlth- 
!  out  holding  it  until  goes  to  tho  price 
i  which  3'ou  paid. 

:  Brompfon  Pulp  and  Paper  has  been 

I  selling  at  a  pretty  low  price  and  while 
jit  is  not  our  desire  to  antiOpate  the 
!  action  of  the  directors,  the  general  iin- 
I  pre.sslon  seems  to  he  on  the  Street  that 


tr.ituig  the  risks  you  would  take  in  ■’’■si  towards  the  end  of  the  Irocm  I  f  (Hii/fend  pays  me  $12lt  per  year , 


buy.ng  a  new  stock  of  ihi.s  kind. 


AS?OCIATED  GOLD  FIEI.D.S. 


period  ayid  h-ave  had  that,  much  hard- 1  r.  jp/,’.  .Votes,  $14.40;  Cedar  Papids.' 
er  time  to  keep  going.  The,  .Ames !  $50.00.  j 

Holden  interests  plan  to  esialili.sh  a  1  n  i/j  not  ciacl'y  for  the  rnluc  of  tin' 


The  Care  ot  Your  Property 

If  you  have  not  the  time  or  do  not  feel  qualified  to  loo!: 
after  your  property,  the  responsibility  can  be  transferred. 

This  Company  is  equipped  to  act  as  your  agent,  citltev 
temixirary  or  permanent. 

The  Service  it  renders  covers  the  cane  of  investments, 
the  handling  of  real  estate,  the  collection  of  dividends  .and 
such  general  care  of  your  property  as  youimay  desire. 

The  cost  for  this  service  is  moderate. 

Prudential  Trust  Company 

I.IMITED 


Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branches:  Halifax.  St  John.  Toronto.  W  innipeg.  Regina,  Van¬ 
couver.  ixindon.  Eng. 


7  hold  the  folioa'ing  set  unties:  ,1 .5.  !  coniiilcte  sy.steni  embixit  ing  boots  and 


socUited  Gold  Eirlds,  purchasing  peiec 
$1.2.‘)  Ola  issne  j'leose  gi,  1  me  your 
opinion  regarding  sum 
>j  a  rpc. 

■Anc.w  er- -  \Vc  h.ave  bt-en  trying  to  get  |  ’-*be  now  known  as  the  Dominion  Rul 
.'=(  me  ntorv  rc' cm  infoimuiion  1  ogard- | sj  .stems 
ing  the  opc'.'.ations  of  .Associated  Gold 
Ej'  Id.-;.  e  cvi'ci  t  to  have  this  at  an 
c-ai'v  date  and  will  immediately  jiub- ;  in  the  iiiilj)  and  paper  industry  and 


j  ahoi  e  but  for  knowledge  as  I  may  $7,- i  )' 


1C  and  rtihl.er  I  (lOo  or  $8,000  to  ini  tst  it  hen  Toionto  ' 
’  is  in  c  harge  I  ytrn't  i.s  cleared  up,  — -  U'.A.t'.,  Black  t 


shoes,  fedt  .“hoes  and  ti 
g.>ods.  The  man  who 

—  C.  E.  P..  \9>f  building  up  the  sy.ste'ii  ip  T.  H.  ■ 

i  Rieder,  who  previously  organized  what  '  Answ  i  r--Your  holdings  of  C.  P,  R 

stock  and  notes  and  of  Oe.d.ar  Rapids 
aro  verj  good  ones.  \Vc  notice,  th.at 
The  Great  F.astern  Pnjver  (’ompanyL-ou  contemplate  getting  about  $7,00o 
was  formed  ju.st  previous  to  the  slump  ! 


l:sh  the  answe:  to  your  enquiry. 


lOODYEAH  TIltE.  DKYDK.N,  Pt'LP 
A.ND  RIOHDON  NEW. 

Being  a  subscriber  to  your  paper. 


it.s  aff.'iirs  were  further  cimpllcBted  1 
the  fact  that  the  Mc^ntreal  hotist' 
which  was  identified  with  It  got  into 
financial  difficulties 

Since  that  lime  the  older  interests 


would  you  advise  me  to  buy  the  fol-  ,  in  the  Great  Ea.slern  Paper  Gomiiany 
lowing  sreurlti's  at  present  pri,'es  to  ,  have  been  pl.anning  t  1  work  out  It.' 
lower  my  average  and  to  make  up  n:y\  problems.  There  is  some  in.side  in- 
loss  wnth  time:  j  formation  regarding  ibis  company 

5  Pref.  oi  Goodyear  Tire  at  971^^  30  j  which  you  might  1 

Itryden  at  33;  25  piordon  new  at  100.  I  we  would  suggest 


or  $8.fi0()  out  ot  Toronto  Railway.  It  I 
will  likely  be  some  time  before  you 
get  thbs  money,  as  the,  arhlLrntion  will 
run  into  some  months  and  even  then 
it  is  doubtful  if  you  will  l»e  paid  in 
cash,  or  whether  the  city  of  Toronto 
will  offer  bonds  in  lieu  of  oa.sh.  If 
you  got  your  money  within  a  reason¬ 
able  period  and  CIMC.  is  still  selling 
at  a  low  level,  it  will  he  an  attractive 
|)urchase  anci  w-ill  give  J’ou  th!i.t  much 


able  to  get  and ;  return  on  your  total  hi.ldings 

mr  making  en-  Should  it  be  your  de.sire  at  the  time 


7  hold  these  securities  outright.  7?i/ .  qtiiry  from  the  Iv.nd  nr  hroiieraste  j  receive  the  money  to  havt;  as  giv 

I  you  any  further  assistance,  we  wall  i 
!  glad  to  hear  from  jou  at  the.  time. 


advising  me  u  hgt  to  i.o  in  your  "Hints 
to  Inve.stors’ ,  7  would  he  very  thank¬ 
ful.  — 11 .1. A.,  Montreal. 

Answer — If  your  finances  will  per¬ 
mit  of  it.  It  would  be  a  good  time  to 


house,  which  sold  jou  yi.ur  bond. 


GOVERN.ME.VT  GEARANTEED 
BOND.-^ 

Do  you  consider  rniJvoy  or  steam- 
average  up  your  holdings  of  GcK.dyoor  I  skip,  or  other  first  rnortoage  bonds  or 
I  Tire  preferred.  Under  anj-thing  like  |  dcbcntw'rc.s,  unrondition  illy  gnarav- 


Province  of  Ontario 

Guaranteeing  the HgUro-e lectrw 
Pewar  Commiesston  of  Ontario 

6‘~f  Bonds 
Due  24th  June,  1941 

Price:  97.17  and  Interest 

To  Yield  6.257g 

Mc-LEon*  Yolnc;.  "Weir 

&  Co. 

l;«VESTMK>'T  BA-NKBRS 


company  passing  Us  dividend  between 
now  and  the  end  of  the  year.  If  you 
are  holding  the  stock  on  margin  w-e 
would  suggest  the  advisability  of  your 


OLD  RIORDON  RRIOF.  SHARE- 

HOI. DKHtf.  I 

7  will  appreciate  it  if  you  will  kind¬ 
ly  advise  me  in  your  'Hints  to  Invest- 


You  And  Your  Real  Estate 


nsf  lig,  s4  cijweslta  ends  ot  tins  Demlnlan.  But '.70a  labor  nixler  no 
4i«ia4*A<>(s«#  tbsrsbr.  it  ymi  moke 

The  Canada  Permanent  ^rust  Co. 

feut  sgeut  for  Che  ftuumBeaient  of  that  property. 

HHe  fleiesailf  hse  eietit  bmneh  Offleee,  seroesithe  oentinent  from 
flaUtsa  Is  Vsneouver,  It  eipploya  s  Urcu  end  competent  HUff  of 
gsporie,  who  knew  batioMa  sll  over  Csnsds.  CoOBcqucntly  It  bring, 
to  tho  carp  sod  rnensg.mant  of  your  property,  wherever  loostcd. 
knowledge  »nd  oxperleace  that  are  invaluable  to  you. 

TJile  Cemueny  will  take  ear*  of  your  property,— make  mpatra, 
peeere  deeirubliJ  tvnante,  enlleet  your  rente,  p.y  tsxeo,  Intereet,  end 
inkDfsn«y  pramiume,  and  remit  you  your  rorenuee  with  a  etriet  and 
aaneful  oaaouRiipg, 

Voq  will  HBSFoelHie  no:  only  Che  reloaie  from  eorc.  but  aleo  ths 

yre^bckli)  meiKUiemonti  of  your  reel  eeuta,  . 

We  sn  gisd  to  Calh  your  sflfalm  evor  with  pea  at  any  time. 

The  Canada  Permanent  Trust  Co. 

Toronto  Street,  Toronto 

PaSd'wp  CapRki  •  •  •  $1,000,000 

Branch  •  A,  E.  NESSIN 


normal  conditions  this  company  ought  Deed  by  the  Dominion  (,  ■>  rrnm.evt.  as'i  coli/nin  on  the  folloioing: 

to  rec  over  within  the  next  year.  It  1  .ccooci  cjiicf  srrwrc  cr,?  Viri  o  y  Bondsf  M’r 


Pc  old  Piordon  Pfd.  7  p.e  stock.  Did  <  - 


.same  with  Dryden  Pulp,  around  1.3 
Would  suggest,  ho-wever,  before  do¬ 
ing  SO,  that  you  get  In  touch  with 
vour  brokers,  ond  obtain  from  them 


of  the  C.X.P.  31/2  P'  Government 
gvoravterd  debentures  and  other  long 
term  issues  of  this  kind.-^EXQX'IP- 
EP.  flgdrnsburg,  X  V 


tions  ot  the  company.  The.  Dryden 
there  is  a  .s’rong  probability  of  the ;  3  money 


the  latest  report  regarding  the  opera- |  Answer  To  the  organiza'ion  that  is 

•able  to  hold  these  Gove  nment  guar¬ 


anteed  long  term  bonds  to  maturity, 
thej'  should  prove  os  sc-''ure  as  Vic¬ 
tory  Bonds.  In  the  meantime,  how- 


taking  it  up  allogethei  .  It  you  can;  but  j  monev  and  has  not 

If  you  cannot,  it  would  be  better  to  ^  proposed  plans.  There 

sell  out  unless  you  are  prepared  to  ^hem  reimbursing  the 


margin  It  down 
consider.able  extent.  If  you  own 
your  stock  o’Jtnght  and  the  com¬ 
pany  passes  Its  dividend  j-ou  might 


then  con.sider  buying  a  little  more  at '  furtherjat  the  present  time.  If 
the  price  that  will  then  prevail  and  afford  It,  it  might  he  ad- 

,  staving  with  the  proporition  fof  n  ; you  to  huy  a  little  To- 
couple  of  years,  os  it  ought  to  fotie  ^onto  Railway  stock  around  present 
through  all  right. 


prices,  as  there  should  be  a  consider- 
Currer.t  conditions  are  abnormal  anci '.oj^' a^j^ance  in  price  within  the  next 


might  also  be  -advantageous  to  dc>  j  arc  ,c,„,,idcrt,m  the  purchase  of  sotrclttjp  holders  of  above  stock  surrender' 

their  rights  when  the  new'  company 
was  formed  and  do  they  now  rank 
only  with  the  Ist  pfd  8  p.e.  nr.w  stock, 
which  it  was  intended  to  give  in  ra-- ( 
change  for  the  oldf  ' 

If  they  did  not  surrender  their, 
rights,  how  would  holders  of  ahove'. 
stock — old  Piordon  pfd. — ronk  in  the 
event  of  liquidation? — P.D.M.,  Mont-, 
real. 

Answer — The  old  Hiordon  pieferrod 
shareholders  did  not  .surrender  any  of 
their  rights  whem  the  new  company  | 
was  formc-d  and  in  the  usual  course 
this  stork  would  rank  ahead  of  the, 
first  preferrc«i  new  stock.  This  whc^le 
Hiordon  undertaking  is  in  such  a  tan-' 
gle  that  if  anything  happens  It  will  be 
necessary  to  get  some  good  corpora¬ 
tion  lawyer  tc  unravel  the  .skein,  in  : 
order  to  find  out  legally  where  the 
holders  of  the  issues  stand  In  the 
mater.  j 


with  Whi'  h  they  had  intended  carrying 
out  extensions,  but  the  change  in  the 

market  conditions  made  It  in,advis.ahle  1  ever,  there  are  greater  chances  of  their 
to  go  ahr-ad  with  these  and  the  com-|  sc'lling  at  lower  levels  than  is  the  case 

with  the  Victory  bond  ..ssnes.  The 
reason  for  this  is  that  most  of  these 
Government  guaranteed  l.s.sue8  have 
''^'"^'shareholders  some  portion  of  the  |  been  markot<»d  In  Lon'ion,  England, 


money  received. 

In  connection  with  Riordon,  It 
would  be  inadvisable  to  touch  this 


we  are  bound  to  get  back  to  average  | 
'  operating  conditions  within  a  couple  of  j 
:  years  at  least.  1 


year.  M'ould  not  advise  you  holding 


and  a  great  many  more  of  them  have 
been  coming  into  the  Canadian  mar¬ 
ket  recently,  owing  to  ’he  exchange 
situation,  than  can  be  readily  absorb¬ 
ed.  It  Is  this  condition  ’hat  has  caus- 
w]  many  of  these  i.ssues  to  sell  much 
lower  than  they  have  ever  been  quot¬ 
ed  at  since  they  were  pu’  on  the  mar¬ 
ket. 

Of  course,  being  unconditionally 


GUJiHCj), 

Member*  IVIontreal  Stock  Exchange 

We  dei^ire  to  emphanirc  oiir  rendlne** 
to  Mrxe  odd-lot  tradrrn  and  ImeAt- 
ora. 

Oiir  experience  and  coun‘;e|  are  al- 
wmyn  at  their  *.er^iee  and  complete 
data  on  ^ecuritle*  will  be  fnrnUhcd 
on  re<]iiest. 

86  Notre  Dame  St.  West 
Montreal 

Telephones:  Main  6184  end  618-v 


CANADIAN  I.IGHT  AND  POWER.  ; 
7  hold  the  following  securities.  Cos  ', 
'  Pealitntion  Co.,  Houston.  Terns;  Cav.  ; 

adian  Light,  Heat  and  Power  Com-\ 
i  pony.  Please  give  me  your  opinion  rc- 
!  yarding  samri — A.B.  Ear,  Montreal.  ] 
Answer — Presume  j'ou  are  referring  j 
to  the  bonds  of  Canadian  Light,  Heat  1 
and  Power  Co.,  this  being  the  only  is- 
■sue  that  is  outstanding. 

'  The  bonds  l»Bve  right  along  sold  a* 
a  very  low  level,  as  compared  with, 
other  public  utilitj’  Issues  and  are  now  I 
I  quoted  between  55  and  60.  This  com¬ 
pany  is  one  of  the  subsidiary  com¬ 
panies  of  the  Montreal  Tramway  and  | 
Power  Company  and  gets  its  power  I 
fi'om  the  development  of  water  power  j 
at  the  old  Beauharnols  canal.  It  has  | 
never  l>een  very  highly  regarded  ns  a  1 
public  utility  issue,  this  fact  being 
.  largelj-  attributed  to  the  fn’Iure  to  get 
anything  like  the  amount  of  power 
!  from  the  development,  which  the  in¬ 
siders  thought  when  they  made  the 
I  present  installation, 
i  We  have  no  Information  whatever 
t 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  l?hini  of  purchsMn#}  following  Securities  $ 
riease  gire  me  jour  opinion  (free  of  charge)  regarding  same. 

Purcbasiiig  Price 

Name  of  Enquirer . 

AddresB  . 

Kom  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times  nnder 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  aud  a  marked 
copy  sent  If  requested. 

* — Cross  ont  line  not  desired. 


NATIONAL  STEEL  CAR. 
iVill  you  please  say  in  your  nert . 
Issue  of  The  Einancial  Times  in  the. 
investors'  enquiry  page,  how  the  rom-  ', 
nion  and  preferred  shares  in  the  Xn- 
tional  Steel  Car  Co.  benefits  in  the. 
reorganization  of  that  firm  into  the  ^ 
Hamilton  Car  Co.?—>,.W.D..  Kpciitfr-| 
ville.  I 

.\nswer— Tho  Hamilton  Car  Com-  I 
pany  wa-s  formvd  l*y  the  Magor  in-, 
tci'os’s  to  ttiko  over  tho  National  Stool 
Car  Company.  Limitofl.  Tho  roorganl- ■ 
zatlon  wa.s  attomptod  in  order  to  trj  ' 
and  .save  .somothing  for  tho  .sharehold-| 
ors  of  the  old  company.  Since  that : 
timo,  however,  the  indu.stnal  condi-j 
tions  have  not  enabled  the  new  com-j 
pany  to  do  much  businos.s.  1 

Messrs.  Magor  and  Sj  mington  pro- 1 
vided  the  capital  for  the  present  com-' 
pany  to  take  over  the  a.osets  of  the 


Wful  are  your  Stork,  paying  yout 
Coosiilt  with  u«  r^Ktirding  your  In- 
on  an  exchange  ba«U. 
Natiooal  Securitfea  <iorp«>ration 
2fi3  Ht.  Jamets  Ht.,  Montreal. 


WE  WILL  BUY 

•SZ.rtO'i  Ahitibl  6'.  1940,  at  78 

10  Banque  Natliiiialr.  at.  170 
•$"0(10  ton.  far  0»  lOT).  lit  0(i’(: 
V,,I100  fan.  I  Ight  it  I’oivrr 

tntt,  at  .VI 

$.'1.(100  t  an.  Sfroni'lilp  Drb. 

As.  lf(4:t.  at  88 

'$5,000  titr  of  t  ulgnry  7’«, 

l'»28,  (il  .  104 

$.5,000  Pimi.  t  .in-i  -r  flo.  (940 

fit .  8.5 

•$.5.(100  Itnm.  t;!-f.s  Os,  lO'i.i 

Bt .  SS 

$1,000  n.xn.  Iron  .5!..  1»2!» 

(it  ...  .  .  78 

$.5,000  Fa'trrn  far  fl.s, 

)<»52.  at  . .  .84 

•$.5,000  KIrr  Drvrlop  .5s, 

J953, . 91 

•$5,000  trrr-it  Nnrtlirrn  4', 

1931,  Hi . 72 

•£2,000  f..  T.  I’.  4'.  19.39, 

(Sosk.) ,  Bf  71 

$3.00t(  Kind  Kdviiird  llofrl  7s, 

I933.  at  7:t 

•£I,(:i81  l.ik'-  SMprriiir  I’nprr 

(is.  S94I.  at  84 

•$5.n00  l.niirrntldr  I’ow-rr 

.5s,  1947.  at  .88 

•$5,000  Mnntrml  Os,  >fa,T, 

1"23.  HI  .  .  lOTt - 

£l.(l(l0  ’vl(nitc.‘iil  S.rrrt  Itj. 

4V)s.  1923 .  96 

•$.5,000  Mno’rrnl  Tram  (»’  ■••. 

1921.  at . 10«<-i 

10  I’r.tiinri.il  Bank,  lit  122 

$.5,009  l'ro(.  (if  Albrrta  fl', 

1930,  at  96 

$1,000  Qnrbrr  Railway  .5h. 

1939,  at  . .  60 

.50  Southrm  Can.  Power 

at  .  .  .  47 

•$3,000  Sniithrm  t'anuda  PwT 

f.s,  1948,  at  .  88 

•$5,000  Toronto  I'owcr  js, 

1924,  at .  91 

•In'rrrs'  and  prlnrlpal 
Subject  to  conflrraation 


WE  WILL  SELL 

'fl  AMtSbl  Cft,  im4,  at..  .  8t 
eI..^O0  Alberta  4f».  at  pf 

•fl.f’fW*  .Ylgnma  Steel  at.  4; 
$5  nrm  Itell  Telephone  .'in, 

at .  k 

Hrompton  Mn,  1941  W 

•£.*»00  f  alKfitry  Power 

1})40.  at .  » 

(  an.  Cement  6j»,  192f), 


at 


$1,000  Can.  fright  &  Pwr  5ft, 

1940.  fit . 

$.'500  Dom,  Cotton  0ft.  1922, 


at 


ei.OOA  Dom.  Iron  5ft.  at 

•ci.oiNf  r./r.r.  4ft,  19.V5.  at  . 
$20,000  Maritime  Fifth  5ft. 

1940,  at . 

$5,fMtO  Montreal  Os,  Sept., 

192,3.  at . 

$5,000  Mnnt.  Piibllr  Sen,  5ft. 

1942,  at  . 

$1,000  Mont.  Water  A;  Pirr 
4>/20.  At 

£1.000  .Mont.  Water  A  Par 
.5ft.  1952.  at 

$1,000  Ontario  Am.  192$.  at. 
$5,000  Penmanft  .5ft,  1920.  at 
£200  Price  Hroft.  ,5ft.  194f). 

at  . 

•$l.000  Regina  4^h.  1929.  at. 
*$5,000  Klo  de  ffaneiro  Tram 

5«.  1929.  at  . 

£600  Robert  Slmpfton  5ft, 
1952.  at  . .  . .  . 

$.5,000  Saftkatehewan  6ft. 

19:16.  at . 

Cl. 000  Saftkatoon  5ft.  1941.  at 
$5,000  Spanifth  Hirer  $ft, 

1941.  at . 

10  rngava  Miner?*  A 

Traders,  at . 

hen  duo  payable  in  New  York  fundi, 
or  change  in  price. 


99f-^ 

$3 

7$ 

79 

10414 

8$ 

$2H 

,89 

8.5 

9714 

73 

97 

05 


BRY.4NT,ISARD&Co. 

MONTREAL — 84-90  St.  Francois  Xavier  St. 

Telephones:  Main  4960,  4%1,  4962,  4963,  4989,  1096. 

TORONTO — Canadian  Pacific  Building 
Telephones:  .\delaide  4920,  4921,  4922,  4923. 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  16,  1921. 


financial  tEivm. 


I  that  Investing  capitalists  have  begun  to  put  their  money !  INSIDE  STORIES 

I  where  It  will  be  free  from  the  tax  law.*  Ask  any  capi- ,  /-XT'  't-itt'  o'T'r»r'i 


^hat  he  thinks  of  Investment  in  “industrials”  at 

PnbUshed  Every  Saturday  at  «88  Craig  Street  lyest, :  to  ^^e  unem- 

Xontreal,  by  The  Montreal  Financial  Times  Publish* :  Ployment  question. 

lag  Company,  Limited.  ■  i  The  whole  trend  of  capital  is  towards  bonds  which 


OF  THE  STREET! 


ETERTTHiyO  IS  RELATITE. 


TOPICS  OF  THE  DAY 


The  whole  trend  of  capital  is  towards  bonds  which  I  A  couple  of  old-time  traders  were  j  German  banks  throughout  that  I  As  an  example,  last  Saturday  in 
are  tax-free,  or  which  offer  a  low  rate  of  interest  with  discussing  the  slttiatlon  the  other  i  jooiting  ruefully  at  thairjflve  leading  brokerage  offices  there 


bills  for  new  adding  ;was  only  a  single  partner  present  in 


!  gilt-edged  security,  such  as  provincial  or  municipal  i  ventured  to  re-  ,  jjjjjg  jjg^.  adding  jwas  only  a  single  partner  present  in 

SrBSCRIPTIOJI'  PRICE t  In  Canada,  $3.00  a  year;  $1.75  ,  bonds.  This  means  that  there  is  more  profit  in  doing  off  at  Chrl8tmas^wcre'voraroK,rYnlv*<?r  7“  fact  [each  and  at  least  one-third  of  the 

for  six  months.  In  Great  Britain,  128.  a  year;  Ts.  !  nothing  than  in  doing  something  industrially  progres-  to-day.  The  other  trader  smiled  as ;  ^hiiiaMn^'’\n'frhinefi  ,maktn  ”  holiday- 

sYoo*fo?*«?v*^mnntha^^*  United  States.  $3.60  a  year;  ( ^  taxation  practice.  Of  j  remarked.  “A  lot  of  people  who  were  |  country  so  far  as  big  institu- !  A  quarter  of  a  century  ago  in  Wall 

i  course,  Canada  is  not  alone  in  this  experience.  Inthe  ,$®**|y  at  Christmas  are  a  concerned  have  been  put  |  Street  one  found  most  of  the  usual 

ADVER-nSUrG  Rate  Cards  on  application  at  all  our  of-i^.mte^  SUtes  the  tax-producing  forces  are  also  com- i  °“®  out  of  business  with  the  decline  in  denizens  at  work  not  only  Saturday 


the  value  of  the  mark  and  steadily  morning  but  tar  into  the  afternoon, 
increasing  numbers  accumulated  but  then  dealing.^  and  strain  attend-  ‘ 


ADVER'nSIJTG  Rate  Cards  on  application  at  all  our  of-  tax-producing  forces  are  also  com- i  out  of  business  with  the  decline  in  denizens  at  work  not  only  Saturday 

flees  or  from  any  responsible  Advertising  Agency.  ..  ..  .....  .w.,.'  “  lawer.  Hjjg  value  of  the  mark  and  steadily  morning  but  tar  into  the  afternoon. 

c4bLE  ADDRESS:  "Fintimes”-  W  U  Code  plaining  of  being  overburdened  and  discouraged  by  the  *  *  •  *  I  increasing  numbers  accumulated  but  then  dealing.^  and  strain  attend- 

HFsn  ATvrrv*  watn’siM  in  r»»n«rt-  placed  upon  them;  while  the  leading  Euro-|xAKL\G  A  PHILOSOPHIfAL  TIEW  there,by  in  dally  financial  dealings,  jant  thereon  were  but  a  modicum  of 

,  ‘‘  ■  ■  pean  nations  are  reported  to  he  consuming  from  20  to  ,,  «roa..r«  toi»o  ^  nhun  'Billions  are  now  used  where  only  what  they  are  to-day  with  Wall 

“®°**'  '40  np-  fUp  pntire  national  income  in  Covem  '  veteran  traders  take  »  pbilo-  mjjijQjjs  were  before  the  war.  .Streets  position  in  world  finance. 

TORONTO  OFFICE:  34  King  Street  West.  Represent- 1  ®®“‘-  ^“®  ®““'^*  “»lloba-l  Income  in  Govern-  sophlcal  view  of  the  drastic  change  th,t 

.  ative,  R.  V.  Rittenhouse.  Phone.  Adelaide  946.  '  ment  expenditures,  as  agaln.st  a  pre-war  average  of  in  the  market.  One  old  timer  in  ;  “  nimcuii  to  assum^^  - - 

NEW  FORK  OFFICE:  347  Fifth  Avenue.  Hamilton- ;  from  10  to  16  per  cent.  Admittedly,  taxation  is  not  the  g^^ulan  who  is  excep^^^^^^  difflcultle.s  in  this  line  as!  A  sidelight  on  the  present  status 

De  Lisser,  Incorporated,  Representatives.  !  only  thing  that  is  wrong  with  the  business  life  of  the  i  out  of  a  situation  and  now  ®ne  American  who  has  just  returned  the  so-called  "buyer's  strike”  is 

LONDON,  ENO.:  96  Bishopgate,  E.  C.  2,  Davies  &  Co., :  country,  but.  as  Henry  Ford  says,  whatever  penalizes  ,  after  a  drubbing  in  Abltibi’he  makes  ifrom'  Europe  said,  "the  rising  gene-  j  m  vivr  ^ 

_ _  .  .  ..  .  .  ...  _ .  , _ _  V- _ *.  ration  in  Eurone  will  think,  talk  and  i  J  nr,  HI  iiAtt  ence  or  one  or  tne  big 


RepresenUtives.  [ recovery  in  Industry  is  bad,  and  the  taxation  that  makes  j  the  comment  that  at  least  he  must  |  In^alhemaUcall'v work“‘“out'*lar-er  Of'tO-DAI.”  phono'grlph  ' compan''- 

This  Paper  Has  a  Larger  Circulation  Than  ;  it  unprofitable  for  men  to  work  is  essentially  a  bad  ^  have  had  It  in  order  to  lose  it.  ;  fa^jers  ever  which  reduced  its 

Any  Other  Canadian  financial  Publication  j  taxation  for  the  country.  ,  ♦  *  ♦  *  I  pe,. force  know  '  prices  by  one-third.  The  result  was 

- ~  '.77, - •  _  RETIVAL  in  IHTLDING.  more  arithmetic  than  their  ancestors  a  considerable  stimulation  of  sales 

MONTREAL,  SATURDAY,  JULY  16,  1921.  j  ■  .j  i  i  •  k  ii,h«  did'’  'of  fhe  high-priced  models.  It  was 

- - - 1  Germany’s  Recovery.  hf !  "  ®  majority  of  cases 

Prpmlpr  lVfpl<)hpn'«  '  „  ,  •  ,  .n  ^  ^  j  ,1.  -  .r,  now  apparent.  inis  is  saia  to  that  the  buyer  had  evidently  resolv- 

rremier  Meignen  S  Mana.  Recent  visitors  to  Germany  are  all  agreed  that  Ger- ,  on  a  bigger  .scale  in  Montre^  than  ,  ed  to  spend  a  certain  amount  for  his 

Premier  Melghen  has  performed  a  notable  service '  many  is  making  rapid  strides  towards  a  return  to  pros-  any  other  centre  in  the  Domin-  The  fad  for  livln„  apartments  as  phppograpii  when  he  found  the 

„r  .be  m  Obe  co„e.pon<,.„,  d.c.„o.  b,.  beUe,.  «..r  b|«„  b",'b^Lrp^«u“;i  b%b7.Vm";»”nr? t’,2'  r„b''rSn,']r 

London  by  announcing  in  such  a  clean-cut  and  positive  tour  through  Germany,  that  the  German  people  are  bet- '  prepch-Canadian  districts  than  in  HIGH  LIFE  IN  by  no  means  a  new  Gpp  •  ^ut  ht  what  had^  been  a 
manner  that  Canada  will  not  allow  her  interests  to  be  :  ter  fed,  better  clothed,  and  more  fully  employed  than  the  English  sections.  There  is  very 'NEW  YOUK.  one,  although'lt  Is  priced^mach'lne  thus  expend- 


This  Paper  Has  a  Larger  Circulation  Than 
Any  Other  Canadian  Financial  Publication 

MONTREAL,  SATURDAY,  JULY  16,  1921. 

Premier  Meighen’s  Stand. 


■  .  .  i  A  A  1  A  w  *  rflfion  in  Eiimnp  will  tKinlr  fftllr  nnH  i  n  Ha/  Ml  \  lAxlf  ©ncP  of  0119  Of  tb9  1)1^ 

e  taxation  that  makes  .  the  comment  that  at  least  he  must  r  *“  „  P®  win  inina,  igiK  ana  TO-DAT  nhnnoyranh  romnan 

,  ,  ,,  ^  J  ■  have  ha<i  It  In  nrrier  to  lose  it  1  mathematically  work  out  larger  'f'  JU*i»ai.  pconograpn  compan- 

Is  essentially  a  bad  P®'"®  B  'numbers  than  their  fathers  ever,  ies  which  reduced  its 

♦  *  V  *  _ _ J  -r  _ . _  , _  '  ni-l/iAa  Kb-  nnA-tKIrH  'FKa  b-ACi,),  n-oo 


heard  of  and  will  perforce  know  prices  by  one-third.  The  result  was 
more  arithmetic  than  their  ancestors  ®  considerable  stimulation  of  sales 
did,  ’  I  of  the  high-priced  models.  It  was 

V  i  found  In  a  great  majority  of  cases 

that  the  buyer  had  evidently  resolv- j 
The  ffltt  for  livin-r  »narfmAnte  ®<1  ®  Certain  amount  for  his 


compromlBed  by  any  new  British  treaty  with  Japan. '  the  people  in  any  other  nation  In  Europe.  Another  >*ttle  building  for  speculative  pur-  'a,  PPP^'®*""  ing  the  full  amount  he  had  set  aside 

In  saying  that  Canada  would  not  be  party  to  any  treaty  authority  recently  sent  into  Germany  on  behalf  of  one  fnronTe“U”^?  people  wh^  with  wide  acquaintance  th?oughJ)ut  [”'’hp‘’!harrn,.hl7c‘'LT7h^' 
with  that  country  which  would  be  objectionable  to  the  of  the  great  financial  institutions  of  the  United  States,  erecting  hou.ses  for  themselves.  I  the  financial  district  is  authority  for  and  We  will  L  buy  when  it  c^  gW 

United  States  he  has  stated  the  simple  truth,  not  be-  reports  that  German  unemployment  has  been  reduced  .  Building  for  speculation  is  moving  |  the  statement  that  the  late  Spencer  ^  bargain, 

cause  we  love  Uncle  Sam  more  than  we  do  John  Bull, ,  to  a  point  where  there  are  less  than  400,000  registered  ^  Is  stated,  because  of  fh®  ,  * 

.  ,  .  .  ,T  ,  o  ,  .  J  .  V.,,  b.  J  b.  difficulty  In  financing  the  transac-  Hi.s  apartment  was  atop  the  Bowling  - 

but  because  we  have  with  Uncle  Sam  a  continental  in- '  unemployed;  that  while  the  eight  hour  day  has  been  ^lons  Green  Building  at  11  Broadway  and 

terest  in  curbing  the  Invasion  of  this  country  by  hordes  established  in  Germany,  men  generally  are  eager  to  I  «  *  «  •  is  believed  to  have  been  the  first  st^eet'^$300  OOO^^W^^Wrrv  ^w^st^cks 

from  the  Orient,  and  must  preserve  a  free  hand  in  work  longer  In  order  to  increase  their  earning  capacity;  ‘  E5Qi'iitj]rm  yROlI  INTESTORS.  space  utilized  for  such  a  pur-  ’  from  I'rlday  af- 

deallng  with  that  menace.  i  that  thousands  of  German  women  are  working  in  the  '  Fa* nnH  "  ALL  STREET’S  ternoon  until  the 

...  While  sDeoiilative  trading  has  been  ®d  me  janitors  and  caretakers  of  imr  in  t v 

The  world  is  quite  big  enough  for  the  development  fields;  and  that  the  Krupp  Works  are  now  employing  reduced  to  very  small  proportions,  '  some  of  the  big  office  buildings.  .Mr.  HOLIDAY  opening 

of  all  the  races  in  It,  but  this  continent  is  not  big  '  over  100.000  men  as  against  the  86,000  prior  to  the  war,  brokers  report  they  are  getting  in  '  Tra.sk  would  stay  at  his  quarters  Brokers' °'loans  ^are'' ^p- 

enough  for  the  developmeut  of  a  white  civilization  and 'the  huge  plant  now  turning  out  everything  from  loco-  niany  enquiries  from  investors.  The  ' overloklng  Jersey  and  the  lower  bay  proximatelv  $600  000  000.  At  6  p.c. 

a  yellow  civilization  side  by  side.  The  United  States,  motives  to  false  teeth.  Trs^who  are  Kn/sma"notF  '  dowWWL  would''  often'invrtF  *^00  MO^'a  ZT  i^mterTsVchTrges' 

as  we  know,  is  threatened  with  a  yellow  invasion  on'  This  remarkable  rapidity  in  reconstruction,  at  a  time '  fg^red  Issue.s  at  prices  that  will  yield  '  •''ther  late  workers  to  share  his  ^^®'^®’'t  cnarges. 

the  Pacific  Coast,  and  is  determined  to  stem  the  tide  ,  when  most  other  nations  are  suffering  from  depression  I  good  return:-.  rooms  with  him  on  such  occasions,  ''jpyjjjg  thVm^ple  hoHda'j-*' those^vmo 

before  it  becomes  too  strong.  In  those  efforts  Canada;  and  unemployment,  contains  a  lesson  which  other  na- ,  *  ♦  *  *  |  -  were  long  faced  an  additional  $390,- 

must  be  a  sympathetic  if  not  an  active  partner.  |  tions  will  do  well  to  heed.  The  reason  for  this  favor-  REDUCING  '’'I.4RKET  SI’PPT.T  OF  :  ^  At  i  k  -k  k  i,  i‘^*'**  make  up  before  their  holdings 

If  our  readers  wish  to  know  to  what  proportions  that '  able  turn  of  events  appears  to  be  that  the  German  peo-  ^  **I  RON.”  '  men  fr'amed^ln  an'^routii^  connoted  show  them  a  profit, 

menace  has  already  grown,  they  have  only  to  read  the  pie  having,  by  a  process  of  bargaining,  reduced  the  in  some  quarters  on  the  local  j  with  the  sale  and  .  ■■  ■’ 

book  recently  published  by  Wallace  Irwin,  entitled  amounts  they  are  called  upon  to  pay  by  way  of  repara- ■  Street  there  Is  a  disposition  to  be-  COM.MERt’lAL  shipment  of  goods'  The  meetings  of  directors  or  ex- 
“The  Seed  of  the  Sun.”  That  book  shows  that  some  of :  tion,  to  a  rock  bottom  basis,  have  thereupon  proceeded.**®''®  the  floating  supply  of  Do-  TRAININ(».  will  hereafter  be  ecntlve  committees  pf  corpora- 


A  trader  estimates  it  cost  Wall 
Street  $300,000  to  carry  its  stocks 
from  I'rlday  af- 
IVALL  STREET’S  ternoon  until  the 
$.*100,000  HOLIDAY  opening  Tuesday 
over  the  July  4 


NOTICE 

Our  daily  qnotation 
I  sheet  now  shows  divi*  j 
dends  hnuis  paid  and 
amount  of  arrears,  if 
any,  on  active  Unlisted 
Stocks  —  disclosing 
I  ninch  interesting  infor¬ 
mation.  j 
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the  fairest  portions  of  California  are  already  dominated  '  to  the  task  of  reconstructing  their  industrial  and  ccmi-  5liwrto'^Fman“%?SorOon''s^‘  from  the  banks.*""  An  ”em^ployee“Tf  “®7air-= b'ut'Tho/e 

by  Japanese,  who  have  a  lower  scale  of  living  and  a  ;  mercial  life,  not  upon  the  basis  of  the  inflated  values  has  been  effected  partly  by  the  pur-  one  of  the  big  New  York  banks  re-  LUCKY  having  the.  right 

different  set  of  morals,  than  those  of  the  white  races,  that  obtained  during  the  war,  but  upon  a  practical  basis  chases  of  the  English  syndicate  and  ^  cently  said  that  he  was  now  hand-  l>'TRUS10N  through  membership  of 

The  book  also  shows  that  the  laws  against  the  im-  suited  to  the  needs  of  the  time.  Labor  in  Germany  is  ’ll®'  t^h^nri^Fh  thin  Thllln  n«5t™ **’®  o’"  committee 

..j!  ,  .....  ..  ®®®''  transferred  into  the  British  than  ’those  pertaining  to  bankin.g.  nArmittod  tn  entnr  th»  snrret 

migration  of  Japanese  are  not  being  honorably  observed  |  not  fighting  for  hours  and  wages  which  are  economical- ,  Empire  Steel  preferred  and  common. .  Where  formerly  commercial  paper.  pJecinetT  where  thrintima^te  mat- 
by  the  Japanese,  but  are  being  set  at  nought  by  a  cun- ;  )y  possible.  All  reports  indicate  that  both  labor  and  |  It  Is  felt  that  there  ts  still  a  eonsid- 1  collateral  loans  and  other  papers  of  {p^s  of  the  corporation  are  being 

nlng  scheme  for  the  importation  of  "picture  brides.”  ;  capital  are  combining  to  produce  every  class  of  com-  ocable  short  interest  In  Iron,  and  a  financial  nature  wholly  occupied  discussed.  Recently,  however,  an 

The  result  is  that  white  people  arc  being  "frozen  out”  modify  at  a  price  which  will  tempt  the  public  to  buy-  executive  session  of  a  large  railroad 

.  .  J  |UK®ly  become  an  interesting  one  In  Is  taken  up  with  bills  of  lading,  way  ....is  invaded  hv  an  outsider  the  door 

in  their  own  country.  ,  As  regards  the  exports,  which  have  already  attained  ]  the  event  of  most  of  this  Iron  stock  bills,  warehouse  receipts  and  bills  of  havina  been  left  unlatched  because 


able  to  get  them 


The  meetings  of  directors  or  ex¬ 
ecutive  committees  pf  corpora- 


INTRUSION  through  membership  of 
the  board  or  committee 
are  permitted  to  enter  the  sacret 
precincts  where  the  intimate  mat¬ 


in  their  own  country.  i  As  regards  the  exports,  which  have  already  attained  ]  the  event  of  most  of  this  Iron  stock  bills,  warehouse  receipts  and  bills  of  having  been  left  unlatched  because 

Similar  cpnditions  prevail  In  British  Columbia,  |  about  twenty-five  per  cent,  as  much  as  they  were  be-  being  converted  and  the  shorts  are  sale.  All  this  is  Incidental  to  dis-  of  the  lateness  of  one  on  the  most  in- 

where  Japanese  and  Chinese  are  gradually  securing  'fore  the  war.  Germany  is  helped  of  course  by  the  low  forced  to  cover  in  a  market  in  which  posing  of  commodities  taken  over  in  fiuential  of  the  directors.  The  vis- 

domination  of  land  and  markets  and  forcing  white  peo-  exchange  value  of  the  mark,  hut  the  main  point  is  that  oML%toc\  "  K^ra®"  fved 

pie  away.  AVithln  a  comparatively  few  years  Orientals  ^  the  German  people  are  united  in  the  effort  to  create  a  i  «  «  «  4,  j  *;®jf,  f thtlr 

have  secured  a  formidable  position  in  British  Columbia’s  market  for  their  products  by  quoting  prices  which  will '  ^UTOlfOBIl.ES  SPELL  PROSPER-  j  jguest  with  courtesy,  listened  to  her 

most  Important  Industries.  Japanese  fishermen  are  al- i  stimulate  consumption.  I'TT.  i  Financial  districts  of  the  vjorld  are  :  plea,  and  sent  her  out  considerably 

ready  more  numerous  in  many  parts  of  the  British  Col-  In  Canada, as  indeed  in  most  other  countries,  labor,'  inHirinp  fmm  tho  nnmhar  o„tn  ■  *'*'*®'*  their  holiday-making  ten-  1  riffher  than  when  she  entered.  For 
■  JuapmR  irom  uie  numoer  or  auio-  Thprp  ia  nn  ;  h#ir  n  Inrkv  intrusion  Vorp- 

umbia  coast  than  whi’es,  and  Chinese  middlemen  middlemen,  and  often  manufacturers  themselves,  are  mobiles  on  the  roads  are  around  the  FIN  ANTI \l,  erroneous  o  p  i  n  i  o  n  over,  one  director,  who  is  well 

dominate  the  fish  supply  In  at  least  one  British  Col- 'coming  down  so  slowly  and  reluctantly  from  the  arti-  city  all  the  time,  there  is  very  lltle  HOLIDAA'S.  among  laymen  thatiknovvn  for  his  big  donations  to  ehar- 

umbia  city.  Furthermore,  Asiatics  in  large  numbers  ficial  values  created  by  the  war,  that  consumption  is  ol’sence  of  prosperity.  Gasoline  Wall  street  Is  made  j  ity.  is  having  her  case  investigated, 

are  operating  sawmills  of  their  own.  and.  most  serious  1  not  receiving  from  them  a  stimulus  similar  to  that  “®®,h'er  o7?ars  m  Ummlssmn  "thil  '”k*  f 

of  all,  land-owning  Japanese  and  (  hinese  are  supply- ,  which  It  ts  receiving  from  the  German  producers.  \\e  year  than  evt^r  before,  and  that  they  cd  persons  in  business  than  those  in  taken  care  of  for  life, 
ing  the  bulk  of  many  agricultural  staple  products,  need  in  this  country  an  earnest  effort  at  reconstruction  ore  in  more  constant  use  than  in  the  financial  district  with  its  ner- 
exercl'slng  complete  control  in  the  markets  in  .-omeiof  a  similar  character.  We  need  a  return  to  purely  f "fraio  “nd  constant  mentaj  and 

TK,.,.  K,vo  Aai-ntiP  coionipc  in  some  of '  nrimin istmtive  fnnetiona  hv  the  Government,  and  wc  I  5..J1  1  ..5®  activity  and  most  of  the  Some  dry  goods  jobbers,  who  have 


They  have  planted  Asiatic  colonies  in  .some  of '  administrative  functions  by  the  Government,  and  we  jjj  almost  every  American 


oen- 1  vvorkers  not  only  earn  but  actually  recently  taken  heavy  losses  on  sugar. 


I  stoves,  hot  or  cold.” 


DEALS  NOT  NUMEROUS. 


the  best  sections  of  the  province,  and  have  virtually  ,  need  also  to  have  a  new  scale  of  values  fitted  to  pres-  tre.  notwithstanding  the  enormous  need  respite  from  their  work.  canned  goods,  and 

forced  white  men  to  abandon  their  holdings  in  these  ent-day  conditions  by  our  workers  and  business  men.  change  that  has  come  about  in  in-  a.,f„rrtnv  iTHE  JOBBER’S  other  commodifies. 

PTt,.  Th.  O.J,  .bout  Germw-.  ,.pia  progros.  10-  'I""’"  ,  Lonliob  y'”  dlucu.ulng 

Tbl,  .ort  ol  tblug  n,u.t  be  .topped.  It  t.  .  cobdiUob  w.r.t  recovery  1.  tb.t  .bo  b..  dt.eorered  Ib.t  wbtte  blgb  *  IS  ritOTISrt.  “”'’m„'S?b,  TecS'™?,  he'.  oZ' pu>"’up  the  prlcr',!; 

that  menaces  the  entire  civilization  of  this  continent,  prices  restrict  consumption  the  opposite  law  holds  i  nier  mon  hs.  ^®®®ot  years  has  pro\  -  .  this  fall 

^  ^  ^  .  ,  ,  ...  I  .  ,  .  _ _ Houses  specializing  in  the  bond  ed  the  same  thing  in  Wall  Street.  peg® 

and  Canada  cannot  be  a  party  to  any  treaty  which  good,  namely,  that  low  prices  stimulate  it  business  in  the  Province  of  Quebec  Formerly.  Saturdays  in  Wall  Street  I  "Knowing  this,  why  do  not  the 

would  even  suggest  that  the  British  Empire  is  arrayed  j -  report  very  steady  buslnesss  In  were  much  like  other  business  days.  'Jobbers  buy  c,anned  peas  now  ?”  one 

with  the  Japanese  against  the  United  States  in  dealing:  r^atioreil  F'lprtlnn  Pnq«ihl1iHp«  [maiiy  in.stances  the  business  is  said  but  now  it  is  difficult  to  find  most  of  asked. 

with  this  and  kindred  problems  which  mav  come  up  Vjentrdl  E/icciiuii  ruasiuiniics.  ^  to  be  running  higher  now  than  it  was  i  the  leaders  in  brokerage  and  banking  ;  "The  jobber  s  attitude,"  he  re- 

,  :  Premier  Melghen  is  returning  to  Canada  at  the  end  of  for  the  same  period  last  year.  This  circles  at  their  desks  on  summer  .  sponded,  "is  like  that  of  the  cat 

from  time  to  time  for  settlement  In  connection  with  *"®  present  month  ami  one  of  the  first  questions  which  ascribed  principally  to  the  broad-  Saturdays,  and  quite  frequently  in  which  jumped  on  a  red-hot  stove 
relations  of  white  and  yellow  people  on  the  Pacific  kic  4<t  tho  nn/otirun  of  the  organizations  of  the  other  periods  of  the  year  this  sixth  It  badly  burned  its  feet  and  tail. 

Coast.  !'*’>**  ®«"'®  "P  *'‘®  different  firms  in  the  Province.  business  day  is  taken  as  one  on  Thereafter,  that  cat  was  ’off  of 

_ .of  a  general  election.  His  last  word  to  his  followers  ^  *  ♦  *  *  which  to  recuperate.  I  stoves,  hot  or  cold.” 

i  before  leaving  for  England  was  to  get  ready  for  such  |  DEALS  NOT  NI'MEROUS _ _ _ _ 

Over-Taxation  and  Under-Returns,  'an  event  if  circumstances  should  warrant  it.  Wlth^  operators  on  the  local  Street  '  _ _ 

In  the  Government’s  financial  statement  for  the  month  that  possibility  in  view  a  good  deal  of  orgaoiization  accustomed  to  have  a  deal  '  — ^ 

of  June  there  is  a  hint  of  over-taxation  and  under-  has  been  in  progress  by  both  parties,  and  Mr.  Mackenzie  or  two  on  hand  practically  all  the  f->f^  s  'T'TTm^r'  a  W7S/^  ■  , 

returns  which  cannot  be  disregarded.  The  statement :  King  has  been  showing  himself  particularly  active  in  time,  report  there  are  very  few  op-  JiF  A  |  ljl?F5  Qp  XOfjA  Y^S 
shows  an  increase  in  the  net  debt  of  $.32,375,407  over  the  ,  calling  for  an  appeal  to  the  country  on  the  part  of  those  fo  gFt",FijFof  "the'm^over^  ''A°num’ber 

figures  at  the  end  of  May.  This  debt  now  stands  at  i  who,  he  claims,  are  usurping  power  Without  a  man-  large  deals,  including  consollda-  .  ...  .  - - - 

$2,349,180,110,  which,  roughly,  is  $50,000,000  more  than  date.  tlOns,  have  been  under  con.slderation.  PAGE  ONE 

It  WAS  at  this  time  last  year,  in  spite  of  the  increase  in  i  One  of  the  principal  reasons  pointing  to  the  possiblll-  difficulty  of  financing  has  i  ,  ^  .  .  .  , 

taxes.  in  regard  to  the  latter,  it  is  to  be  noted  that.ty  of  a  fall  election  i.s  tho  coming  enactment  at  Wash-  ,h^?m7beS.‘”  whTo?  e„"p«t.  “  Pr'’sP®rlt>  Its 

receipts. for  income  tax  during  the  month  were  $3,422,-  Ington  of  the  Fordney  Bill.  A  revision  Of  tho  Uriff  *  *  *  *  ,  Bankitig  Imsliiess  In  ATest  Is  reflecting  in  its  prosperity  the  indications 

964,  as  compared  with  $1,707,731  in  June  last  year,  and  In  Canada  has  been  overdue  for  some  time,  but  it  has  ^  VETERAN  IN  SUGAR  ®  record  Imrvest. 

there  were  corresponding  Increases  in  the  returns  from  ,  been  delayed  by  recognition  of  the  fact  that  the  coming  j  v.,,  ,  .  .  *  ranadlan  trade  with  1.  S.  iripfrilled  by  pas>iace  of  Fordney  BilL 

,  .  ,  ,  ,  .  I,  .  K«„/.  .  «uoi  Koa*.  I  Edwin  F.  Atkins,  dean  Of  American  loal  strike  settlement  rlurlfies  the  atmosphere  of  bnsiness. 

excise  and  inland  revenue  collections.  C  ustoms  rev-  legislation  at  Waehlngton  would  have  a  vital  sugar  merchants  still  hale  and 

onue.  on  the  other  hand,  showed  a  slump  of  more  than  !  ing  upon  it.  Tho  question  now  is  whether  immediate  hearty  at  the  age  of  71,  retains  os  PAGE  TM'O 

100  per  cent.,  the  total  amount  being  $7,532,241  as  com- '  action  should  be  taken  by  the  Government  following  firm  a  grasp  upon  his  numerous  ,  ,  .  ^  ^ 

p.,ej  With  !I6,.t5,330  t.  .  ,e.r  .*o.  |.l..  «t  th.  F.rdp.v  Bitl.  or  -tt.tlt.r  tit.  .I~.  “r.’LS'runp.r 

The  fact  that,  despite  the  heavy  taxation,  the  net  debt  torata  should  be  tested  out  on  the  underlying  principles  early  rising  doctrine.  Mr.  Atkins  '  teonomie  fallacy.  British  bankers  say,  for  GoTcrnments  to  restrict 
increased  by  over  $32,000,000  in  tho  month  shows  that 'before  the  details  are  worked  out  is  up  at  5.30  or  6.00  o’clock  every  ImpoiT  fncilities. 

the  whple  system  of  Government  expenditure  and  taxa-  It  is  generally  thought  that  the  Government  will  morning  and  is  usually  at  his  office  PAGE  THREE 

tion  badly  needs  overhauling.  As  things  now  stand,  it  hardly  risk  a  thorough  revision  of  the  tariff  before  mak-  {I.**  *^®^  ®  '  rr  .j  ^ 

would  took  uu  tboukt.  he.vy  lucre...  lu  t.,..'l»d  .n  etlor.  to  find  out,  In  no  unml.Ut»l.l,  wup,  ttt.  ’’‘^.'’L’e'JtSrb'V  beeu^  ...  -""'l2"j."„?;'„„'7he'’',pi»!  , 

tion  is  Inevitable.  But  piling  on  additional  taxes  wdll  !  general  feeling  of  the  country.  This  can  be  done  to  lively  identified  with  the  economic  |  Shawinigaii  Bond  issue  l.s  sold. 

not  help  matters.  "If  the  tax  is  too  high,  the  revenue  f  some  extent  by  bringing  on  the  bye-elections.  There  progress  of  Cuba  than  Mr.  Atkins.  .  ItecoTcry  noted  la  A'l(*ory  Bonds.  i 

will  jrleld  nothing.”  says  Emerson.  That  we  are  being  |aro  three  vacancies  in  Ontario,  one  in  Quebec,  and  on®  ' authorU*?  on** c^oiditionf  ^  '  PAGE  FOUR  ' 

nlng  to  find  out,  for,  with  taxes  increasing,  revenue  is  ]  in  Saskatchewan.  If  the  Government  wins  a  majority  i  republic.  While  recognizing  the  I 

declining.  I  of  these  it  may  decide  to  carry  on  until  next  year,  when  difficulties  which  confront  the  sugar  i  India  enquires  re  market  for  certain  forms  of  lumber  for  nafire  needs: 

Of  course,  this  Increase  will  be  blamed  largely  upon  ,  dissolution  becomes  constitutionally  effective.  If  ttji“<lu®try  of  Cuba,  Mr.  Atkins  is  un- 1  hie  chn lire  for  B.  C.  .  ,  ,  w-  .  ... 

.1.  ,  J  .  t  .  J  bw  ,  ,K=  HioenTii  dcistood  to  focl  that  they  are  Hot  10- i  Lumbering  trade  shows  signs  ot  revival  In  Eastern  Canada,  with 

the  industrial  depression,  with  its  resultin.g  unemploy- 1  loses  a  majority  of  the  hye-electlons.  however,  dlssolu-  sup^rable;  that  a  little  of  the  milk  irages  redneed  and  working  hours  increased, 

ment  and  general  restriction  of  buying  power.  But  why,  i  tion  may  be  an  immediate  possibility.  of  human  kindness  injected  into  the 

in  a  country,  like  this,  with  natural  resources  on  every  i  - - - - -  i  situation  will  enable  Cuba  to  pull  i  PAGE  FIVE  ' 

hand  calling  out  for  development,  should  so  many  peo- |  ^  WrCckcd  Hope.  '  or8up?ly“for‘ Investors. 

pie  be  out  of  work?  One  reason  Is.  that  governing  bod- 1  economv  is  the  fuel  of  magnificence,  we 'by  the  way  is  to-day  one  ’  of  the  i  PAGE  EIGHT 

ie.  are  making  such  huge  demands  upon  the  cash  re- j  ^  I  Lignite  to  .olve  the  fuel  problem  of  the  West, 

serves  of  the  country  for  expenditure  for  non-produc-  _ _  Kt.  ..,i,wk.  t.,  ,k«  k..  i...  comparison.  .  J"  J’'** 


FEATURES  OF  TODAY’S  ISSUE 
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The  dependence  cf  Canada’s  healthy  finanee  and  prosperity  on  Its 
wheat  output. 

Hanking  business  In  AVest  Is  reflecting  in  its  prosperity  the  indications 
of  a  record  Imiwest. 

Canadian  trade  with  l .  S.  iiupcrilled  by  pas>iace  of  Fordney  BilL 

(  oal  strike  settlement  elurlfies  the  atmosphere  of  bnsiness. 

PAGE  TWO 

London  and  New  Tork,  as  rival  centres  of  financial  world,  are  so, 
from  different  causes. 

Economic  fallacy.  British  bankers  say,  for  Governments  to  restrict 
import  fncilities. 

PAGE  THREE 

JleaitUily  active  tone  prevails  In  re-investment  bond  piarket,  and  new 
issues  are  on  the  tapis. 

Shawinigaii  Bond  issue  is  sold. 

Kecovery  noted  la  VlcYory  Bonds. 

PAGE  FOUR 

India  enquires  re  market  for  certain  forms  of  lumber  for  native  needs: 
hie  chan  re  for  B.  C. 

Lumbering  trade  shows  signs  of  revival  in  Eastern  Canada,  with 
wages  redneed  and  working  Imnrs  Increased. 


Comparative 

Values 


Bonds  are  the  safest 
profitable  investment, hut 
there  arc  bonds  —  and 
bonds. 

Let  us  analyze  the  present 
abnormal  situation  for 
you.  We  can  simplify 
your  choice  of  invest¬ 
ments  and  save  possible 
mistakes.  Consult  us. 

Our  list  of  approved  is¬ 
sues  sent  on  request. 


F.  H,  Deacon  &  Co, 

Meabert  of  Toronto  Stock  Exchaag* 

INVESTMENTS 

I  75  BA'Y  STREET,  TORONTO 
Phone  Main  6733 

1  P.  H.  Deacon  J.  C.  Pmsm 

iL  Oh  DIogouA 


Canada  Permanent 
Mortgage  Corporation 


Notice  is  hereby  given  that  a 
Special  General  Aleetlna  of  the 
Shareholders  of  the  (  anada  Per¬ 
manent  Mortgage  Corporation 
will  be  held  at  the  Office  of  the 
Corporation  14-18  Toronto 
Street,  Toronto,  Ontario.  Canada, 
on  AAednesday,  the  Seventeentli 
day  of  Anciist.  1921,  at  twelve 
o’clock  noon,  for  the  purpose  of 
considering,  and,  if  approved, 
sanctioning  and  confirming  an 
Agreement  dated  the  Tth  day  of 
June  1921,  providing  for  the 
purchase  of  all  the  assets  of 
The  London  and  Canadian  Loan 
and  Agency  Company,  Limited, 
hy  the  said  (  orporatlon  upon 
terms  set  out  in  said  Agreement, 
a  copy  of  w  hich  has  been  mailed 
to  each  shareholder. 

Dated  at  Toronto  this  17th  day 
of  June,  A.D.,  1921. 

GEORGE  H.  SMITH. 

Assistant  General  Manager. 


in  a  country  like  this,  with  natural  resources  on  every 
band  calling  out  for  development,  should  so  many  peo¬ 
ple  be  out  of  work?  One  reason  Is,  that  governing  bod- 


illnts  to  Investors. 
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serves  of  the  county  for  expenditure  for  non-produc:  j  be  jus-  . 

live  purposes  that  there  is  little  left  for  industrial  use.  |  „  utterances  had  more  than  hint-  i^oRD  NORTHCTIFFE  ON  AfOTORg 

During  the  year  ending  March.  1921,  for  instance,  the  !  ^^at  an  effective  drag  had  been  put  upon  the  in- j  *  ^O^UFFE  Oh  MOTORS 
Dominion  Government  spent  81  per  cent,  more  than  in  ,  indebtedness.  w  rUer  ^hrouib  ?h'e%S 

the  last  pre-war  year,  while  provincial  governments  |  T^^e  returns  Just  issued  at  Otawa.  however,  wreck  all  papels  he  own!  But  L  Is  also  ^e 
spent  66  per  cent,  more  In  the  fiscal  years  ending  in  j  jbese  fond  hopes.  During  June  the  Dominion’s  debt  author  of  a  "sporting"  treatise  on 
1920  than  in  the  fiscal  years  ending  in  1914.  Upon  increased  hv  the  sum  of  $32,376,407.  bringing  it  to  TlF''‘55;  .  volumes 

this  point  the  Canadian  Bank  of  Commerce  rightly  j  jbe  not  proud  total  of  $2,349,180,110.  On  June  30  last  Subll!hed''m“  F!gUn?m''^19n! 
points  ont  that  "at  Ita  present  rate  taxation  is  imping-  j  y^^r  the  total  debt  was  $2,300,110,030.  so  that  we  have  diction  and  viewpoint  are  very  Brit- 
Ing  upon  capital,  which  under  present  conditions  needs  |  b^cn  piling  up  our  responsibilities  under  this  head  at  ish  and  rather  quaint  now,  but  the 
encouragement  in  order  that  employment  may  be  pro-  tbe  rate  of  a  little  over  four  million  dollars  a  month.  P‘®‘ur®s  of  volturetes,  station  sur- 
vided  for  the  accumulating  number  of  men  out  of  work  Tiie  outlook  is  all  the  more  disquieting  because  returns  Fars  wi»h**lamns°^ 
in  the  urban  districts.  AATiile  the  financial  position  of  show  a  falling  revenue.  '  ward -projected  antennae,  are  even 

the  Dominion  Government,  and  the  province  is,  rela-  jt  all  leads  us  back  to  the  now  ageing  grievance  :  more  quaint. 

lively  speaking,  satisfactory,  it  is  the  result  of  severe  The  crescendo  of  costs  of  the  national  ^ral’/vays  are,  of  Charles  Rolls  and  other  lights 

taxation,  and  no  relief  from  this  can  be  looked  for  until  course,  greatly  responsible  for  the  added  burden  of  i  Matter  ^ITi^e  '"specHlc^ly^^on  Th* 
the'  cost  of  operating  our  various  forms  of  government,  debt.  This  taint  of  a  mistaken  policy  is  uneradlcahle.  choice  of  a  car.  He  states  conser^ 
Dominion,  provincial  and  municipal,  is  considerably  re-  but  it  ought  not  to  be  allowed  to  spread,  rust  like,  vatlvely  that  he  is  "not  yet  a  con- 
duded.”  Added  to  this  increase  in  government  expendl  The  situation  has  just  got  to  be  faced  by  the  admin-,'®''*  *®  U^®  six-cylinder  theory” 'and 
ture  is  the  fact  that  Industries  have  been  called  upon  istration  in  a  spirit  of  courage.  Economy  must  not  j  lns^*ad'^ertlBcrB**6tatemcnts^*fo*r  i 
to  bear  so  disproportionate  a  part  of  the  tax  burden  come  too  late.  '  pel  ^ 


Lignite  to  solve  the  fuel  prohlom  of  the  AVest. 

Tariff  on  faniuMan  lumber  not  ennsing  anxiety. 

New  regnlations  respeetiiig  oil  leases  fram^A  to  suit  ennditionr. 

PAGE  TEN 

Alay  returns  of  I .  S.  oil  indnstry  heat  all  recoriLs. 

Canadian  ment  industry  figures  show  up  second  in  Dominion’s  aetivi- 
ties:  espeelnlly  interesting  In  view  of  removal  of  cattle  embargo 
in  England. 

PAGE  ELEA'EN 

• 

Cheaper  oil,  with  the  resultant  advantages  of  increased  automotive 
and  trnclive  use,  follows  the  oil  development. 

Storage  tanks  for  oil  observable  now  in  nearly  all  ports  of  world. 

PAt.E  TAAELTE 

British  shipping  lines  encounter  reverse  on  collapse  of  freight  market. 
Succession  duty  shows  much  of  Canadian  estate  due  to  insurance. 

C.  G.  Al.  M.  still  adding  to  its  fleet. 

PAGE  FOURTEEN 

Abitlhi  outlook  500  tons  dally. 

No  neiv  issue  of  Ont.  Steel. 

Goodyear  Tire  wipes  out  debt. 

No  exchange  of  Dominion  Steel  PfiL 


Will  Deflation 
go  further? 

What  factors  are  influ¬ 
encing  it  ? 

How  do  Canadian  prices 
compare  ? 

Will  some  prices  ad- 
A'ance  ? 

The  tendencies  of  the  mar¬ 
ket  and  the  outlook  for 
trade,  which  provide  the 
answers  to  these  questions, 
are  clearly  described  in  the 
July  Greenshields*  Review. 

For  over  ten  years  the  Review 
has  interpreted,  with  consid¬ 
erable  accuracy,  conditiona 
and  the  trend  they  indicate. 

Write  for  a  copy  to-day. 

Greenshields  &  Co, 

INVESTMENT  BANKERS 
Montreal:  17  Sc.  John  Street 
Toronto.  14  Kins  Srrrct  East 
Ottawa,  Central  Chambera 


The  Flnar.c'.al  Tims/  la  primed  nntl 
published  at  3J3  Craig  Street  West. 
Uontreai  by  The  Montreal  Financial 
Times  Publishing  Company,  Limn¬ 
ed,  Montreal.  Busioeaa  SOanager, 
David  BurnaldOL 
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MONTREAL  TRUST  COMPANY 


Corporate  Trusts 

It  is  a  common  ocairrence  to  have  stock  offered 
for  transfer  not  in  conformity  with  law  or 
unaccompemied  by  proper  authmity.  This 
frequently  occurs  in  the  case  of  stock  belonging 
to  estates  of  deceased  persons.  Our  knowledge 
of  the  fundamental  principles  of  transfer  prevents 
enors  that  might  be  costly. 

4FRA>JlfFR<  MONmAL* 


Incorjmrated  1S89 
CAPITAL 

Paid-up  $1, oca, 000  _ 

DIRECTORS 

SIR  HERBERT  S.  HOLT 
A.  J.  BROWN,  K.C.  - 
Robert  Adair 
J.  E.  AJdred 
George  CavrrhIIl 
Mon.  N.  Curry 
Hon.  R.  Dand'irand 

F.  G.  Donaldson 

G.  H.  Duitfian 
F.  P.  Jones 
F.  W.  Molson 

F.  G.  Donaldson  • 


An  enlargement  of  the  operations 
of  the  Montreal  cigar  manufacturing 
firm  of  J.  Hlrsch  &  Sons,  Limited, 
is  noted  by  the  announcement  of  an 


years  Commodore  Jarvis  has  taken 
an  active  Interest  in  all  yachting 
matters  and  Is  regarded  as  one  of  the 
outstanding  authorities  on  the  sport 
in  the  Dominion.  .  . 


Since  returning  from  overseas  Capt. 
Benson  has  been  attached  to  the 
Montreal  staff  of  the  firm. 


-  -  President 

-  -  Vice-President 

Wm.  Molson  Maepberson 

C.  E.  Nelli 

E.  L.  Pease 

Huch  Paton 

Jas.  Redmond 

T.  Sherman  Roters,  K.C. 

r.  W.  Ross 

Hon.  Vi.  B.  Ross 

A.  Haig  Sims 

Stuart  Strathy 

General  Manager 


Patrick  Du  bee,  Secretary-Treasur¬ 
er  of  the  Montreal  Tramways  Com¬ 
pany,  has  this  week  celebrated  the 
closing  out  of  32  years  of  service 
with  the  one  corporation.  From  the 
Brothers’  School  on  Cote  Street,  Mr. 
Diibee  entered  the  service  of  the  old 
Montreal  Street  Railway  Company. 
At  the  time  he  intended  only  spend¬ 
ing  his  summer  vacation  with  the 
company,  hut  in  the  fall  they  pre¬ 
vailed  on  him  to  stay  and  since  that 
time  he  has  steadily  advanced  until 
he  occupied  the  prominent  position 
of  Secretary-Treasurer  of  the  Com¬ 
pany. 

On  the  formation  of  the  new  cor¬ 
poration,  known  as  the  Montreal 
Tramways  Company,  .Mr.  Dubee,  ow¬ 
ing  to  his  long  experience,  was  ap- 


In  appointing  A.  E.  Phipps  Gen¬ 
eral  Manager  of  the  Imperial  Bank 
of  Canada,  the  Board  of  Directors  of 
the  Bank  have  followed  out  their 
policy  of  promoting  one  of  the  staff, 
who  had  enjoyed  a  very  extensive 
service  in  all  parts  of  the  company. 

.Mr.  Phipps  entered  the  service  of 
the  Imperial  Bank  back  in  1894  as  a 
clerk  at  Brandon.  He  has  served 
in  almost  all  sections  of  the  country 


RENE-T.  LECLERC 


The  Pioneer  Appraisal  Organization  of  Canada 

More  Uum  ssc^  ot  tbr  drtaUrd  npert  AppralMis  made  dnrlnc  tha  paat  flf- 
tfwo  years  n(  Canadian  mnnutnrturlng  nnd  otber  peopalTtlM  Ihrongliaat 
the  country  have  been  carried  oot  by  u».  apgresatinc  some  4.tW  propertlei. 

Onr  (taff.  which  nuinben  more  than  60  employees,  la  tbaranphly  esptrl* 
enced  in  every  line  of  tndnstrlal  appralMl  servlee. 


.MICHAEL  HIRSCH. 


amalgamation  of  this  firm  with 
Benson  &  Hedges  (Canada)  Limited. 

The  officers  of  the  new  company 
are  : — A.  P.  Hedges,  London.  Eng¬ 
land.  president;  .Michael  Hirsch, 
.Montreal.  vice-president;  A.  E. 
.Voakes,  secretary-treasurer,  and  R  . 
IVentwonh  Hicks,  director.  Mich¬ 
ael  Hirsch  will  continue  as  managin,g 
director,  with  M.  J.  Hirsch  as  asf  ist- 
ant.  and  T.  P.  Hirsch  as  factory 
manager. 


(Eaubliahed  1901) 


364  University  St'  -  Montreal 

NKW  YORK 
EqitItsMn  BuUdiai 


Head  Office 

TORONTO 
Roysl  Bnok  BuUdIng 


■  .\.  E.  PHIITS. 

and  in  tiiis  way  has  been  closely  m 
touch  with  the  development  ot  af¬ 
fairs  throughout  the  entire  Doinln- 
fon. 


Parker  Motor  Car  Ca 


Notice  is  given  that  Hugh  Graham 
Davidson,  partner  in  the  firm  of 
Thornton  Davidson  &  f  o.,  in  liquida¬ 
tion.  has  applied  to  the  Superior 
Court  "in  bankruptcy”  for  his  dis¬ 
charge.  The  Court  has  fixed  July 
26fh.  at  10.30  a.m.,  at  the  Bankruptcy 
Office,  Room  3,  Court  House,  for 
bcarin.g  of  the  application. 


Always  Cool 

Hot  days  on  land  make  no  difference 
to  you  while  sailing  across  Lake  Su¬ 
perior  and  Lake  Huron  on  a  luxurious 

Canadian  Pacific 
Steamship 

^  You'see  Fort  William,  Port  Arthur, 


Limited 

Formed  for  the  Purpose  of  Manufacturing 
the  Canadian-Made 


A.  Stewart,  of  the  well- 
firm  of  1-iiUis, 


known  ^  insurance  ^  ^  ^ 

The  appointment  is  annouiuod  of  P.VriiU'K  lU'BEE. 

Capt.  Victor  Ben.son.  to  the  manage¬ 
ment  of  the  St.  John,  N.B.,  office  of  and  served  for  many  years  under 

McDougall  &  Cowans.  Previous  to  \v.  O  Ross,  wlio  was  In  charge  of 

the  war  Capt.  Benson  was  manager  the  company  s  afairs  in  the  period  of 

of  the  Ottawa  office  of  the  firm,  its  greatest  expansion. 


PARKER  AUTOMOBILES 
PARKER  MOTOR  TRUCKS 


Commodore  Aemllius  Jarvis,  head 
of  the  house  of  Aemllius  Jarvis  & 
Company,  Limited,  has  been  appoint¬ 
ed  one  of  the  judges  in  the  forthcom¬ 
ing  international  yachting  contests 
on  Lake  St.  Louis.  For  a  great  many 


Officers  and  Directors: 

President  — SIH  AI.EX A.\DF,R  BERTnAH,  Montreal. 

T’re.s.  John  llertram  A  Sons  Co.  Limited. 

1st  Vice-Pros.  —TV.  II.  I’ARHKH.  Montreal. 

Mnniiger,  Chlpninn.  (Canada),  Limited. 

2nd  Vice-lTes.  — II.  A.  IIERTRAM,  Montreal. 

Hce’> -Ti  ensurer.  Canadian  Die  CaatlDR  Co.  LinltadU 
Sei'.v-TreRs.  — KF.NN’I.TH  F.  DF.W  AR. 

Indiisf iliil  Counaellor,  Montreal. 

SIR  WILLIAM  FRirR,  Quebec.  HON.  RITDOLPH  LEMIRCX, 

Pres.  Price  Brr*.  A  Co.  Llinltert.  Former  Foetmaeter  Oeaeral  at  Oaa- 

linn  Pres.  The  Union  Hank  ol  Can-  ada. 

*"'*•  COL.  J.  A.  SCOTT,  Quebec. 

FRANK  W.  ROSS.  Queber,  Anglo-Canadian  Leather  Co. 

DIrertor  N.  fl.  etrol  d  Coat  Co,  Pres.  Can.  Motors  A  MaoMnt  Oo> 

Plrector,  Montreal  Trust  Co.  Limited. 

T.  J.  DILLON,  Welland.  Ont.  C.  F.  DOUTRB,  Montreal. 

Pres.  Standard  Btael  Construction  Co.  Pree.  Fairfax  Fnryinas  Limited. 
Limited.  Pres.  Hepbuma  Brea  Llaltad. 

THOS.  CRAIO,  Quebee. 

Vlce-Presldont  and  Oeneral  Manager 
Canadian  Motors  and  Machine  Co. 

Limited. 


Sault  Ste.  Marie,  island-studded 
Georgian  Bay  and  Port  McNicoll. 

You  have  a  most  comfortable 
state-room  and  meals  that  cannot 
be  surpassed.  *•  ■ 

Make  the  Great  Lakes  trip  this 
summer  —  either  as  a  short  vaca¬ 
tion,  or  as  part  of  your  transcon¬ 
tinental  journey. 

For  full  particulars 


FORDNEY  BILL  AFFECTS 


SEEKS  TO  BREAK  VOTING 
CONTROL  COCA-COLA  CO. 


W  I  Vk  *  (roiitinupil  From  I’Hgo  One.) 

a  SRI  prevent  the  product.^  of  American  in- 

ADIjtW  BEU  dustries  being  undersold  at  home. 

ll^  During  the  diseussion  in  Parlia¬ 
ment  over  tlie  cliange  in  the  method 

■  ■f  I  I  valuing,  Sir  Henry  Drayton  justl- 

I  I  H  Nrr II  R  ground  that  if 

I  I  II  IrIhIbVW  German  products  were  allowed  in  at 
their  value  as  expresed  in  the  value 
_  of  the.  mark,  certain  Canadian  goods 

tot  Continue  to  Pay  would  be  driven  off  the  market. 
Much  Per  Capita  -^goinst  anything  like  this  happening 
.  .  I  he  framers  ot  tlie  new  Fordney  mea- 

mment  as  is  oemg  sure  have  evidently  intended  to  make 
Jnited  States- — The  assurance  doubly  sure.  They  have 
nife  is  Still  Much  raised  the  duties,  and  on  top  of  this 
have  copied  the  Canadian  method  of 
valuing,  or  to  lie  more  correct,  they 

.  f..”  V  s  rr.,.  propose  to  do  so. 

inwii  Biirefrti  of  The  * 

iciul  I'tnK"..)  '  »•'<  BiHieiilt). 

‘  natural  ouietuess  of  feature  of  the  measure 

icing  disturbed  bv  the  ">>'  '"•'‘‘‘e  it  very  difficult  for 

-plus  ahlc-lKidicd'  ,.ni-  exporters  to  get  over.  For 

ire  being  let  out  p,..  example,  if  exports  to  the  Fnlted 
io  work  for  them,  and  '*'■  '‘‘di'ceil  to  a  greater 

•ive  iiissed  the  age  of  r-xteiit  tiian  iiniiorts  therefrom  fell 
ipinion'of  the  officials  ''‘'I'I'en  that  the  rate  of 

hie  to  discharge  their  r-xt-hange  would  be  so  appreciated 
isfaollon  As  u  nr-t-  enable  Canadian  wheat  to  be 

le 'noise  Trade  about  marketed  at  a  profit  over  there,  in 
out  of  ail  proportion  '*1’“'' f  ^'^tits  a  bushel, 
aiiee  In  an  ordln-  P'’f'’ided  for  under  the  new  tariff. 

siieii  li  ippenings  in  niethod  of  valuing 

;  would  hardlv  atfnet  in  to  prevent  this.  For 

l^rrp  it  diffornit  value  will  l>e  based,  not  on  the 

‘  if»  duo  jFU’fi'iliy  to  price,  but  on  that  plus  the 

>  the  long' cherished  t-xehange.  So  to  use  a  sI.Tng  ex- 
1  seev.-ints  .ire  not  in  pression.  it  will  he  rather  hard,  iin- 
mon  men  these  conditions,  to  get  over  the 

riiu-  U  cxpres.s  an 

wisdom  of  such  a  "  h”*'  regrettable  that  this  ad- 
he  said  iliat  if  the  tl'tfoti‘Tl  olistaele  should  be  placed  In 
•  takin-  olaee  in  the  'he  v, ay  of  the  securing  of  a  market 
r  the  F(  ileral  t'ivil  on  the  other  side  of  the  line,  still,  as 
T'niled  Si  lies  Is  anv  “sed  it  fir.si,  there  will  be  no 
deveiopm'ents.  ‘  then  complaint.  it  is,  hoiyever,  this  fea- 
Iie  manv  other  per-  t'"'-' 

■  public  eri'ilov  seek-  •*  '^“t  no  other 

ins,  l-.arlmment  has  Aineriean  tariff  has  been. 

habit  r.f  .MithorlEin.g  ‘  Kfnera I  make-up  of  the  bill 
alaries  t)  t  niav  be  renders  it  a  subject  of  extremely  In- 
ttiaf  fill.  I'nriTCBisinn  lerestlug  studv.  On  the  whole  it  must 


Atlanta,  Ga.— Asa  G.  Candler,  Jr., 
president  of  the  Coca-<  ola  Co,  has 
filed  a  petition  in  the  Superior  Court 
for  an  interlocutory  injunction  in  an 
attempt  to  break  up  an  alleged 
agreement  by  which  three  majority 
stockholders  of  the  company  are 
said  to  control  the  voting  power  of 
the  corporation.  Hearing  has  been 
set  for  August  16  in  this  city. 


.4pply  to  Ticket  Offiros:  141-14.>  St.  .lames 
Street.  Tel.  Main  812.j,  or  at  Windsor, 
Place  Vigrr,  Wcstmnunf,  Montreal  West 
and  Mile  End  stations. 


PROPOSAL  TO  SIIARI'IIOLDERS 
OF  INTEKNM.  IT  R  K.Vt  ll.VXtil 


JAMES  J.  CRAIG  C®,  Co.,  Limited 


Investment  Bankers 

Bank  of  Nova  Scotia  Building.,  263  St.  James  St.,  Montreal. 


Do  You  Require  Additional 
Capital  for  Your  Business? 

We  have  unequalled  facilitien  for  the  raiatas  of 
additional  capital  through  the  sale  of  bonds  or  atocks 
of  reputable  corporations  whose  affaira  will  atand 
the  test  of  a  thorough  iprestigation. 

Our  References  are  of  the  Highest  Class 
No  Promotions  Considered 

Tou  may  consult  ub  freely,  in  confidence  and  with- 
oat  obligation,  by  addressing 

Mark  Harris,  Box  16, 103  Bay  St.,  Toronto,  Can.  I 


TO  THE  rSVTSTMENT  .4>rD  STOCK  EXCHANGE  HOI  SES  OF  CANADA. 


MONTREAL 


e  tusy  a'uj'ir.m  summer  r.ontJlis 
■  t.ra.iiE£  and.  irrres-taeat  marJtst 


**  To-night 
sure 

—on  the  4,40i 


■h.'ie  got  around  th.at  •‘a.  k  and  re-  tP^t  it  containB  eymence  oi 

celvo”  is  the  irue  rrlncipb  of  action,  business  Bhrewdness  st  11  the  means 
But  it  is  becomln.g  d.-iilv  more  evi-  'be  desired  end  are 

ident  that  Canada  ennnot  continue  to  of  a  very  clumsy  n.ature.  One 

pay  well  on  to  twice  a.-^  much  per  funnot  but  be  struck  by  the  fact  that 

capital  for  government  .ns  1b  being  'he  Arncncans  realize  that  we  h.ave 

paid  in  the  Fnlted  Plates  romc  things  that  they  must  have,  but 

,  a-  J  T-  considering  themselves  so  valuable 

I  Need  For  Lronnnij.  niarket,  they  seem  resolved  to 

As  in  comparison  wit!;  what  Is  niakc  us  pay  the  price.  The  hlil 
said  respecting  the  need  of  national  generally  would  convey  a  better  ira- 
I  economy,  so  lltle  Is  .done,  there  is  a  presslon  if  it  were  framed  more  on 
'natural  tendency  to  tre.nl  the  sub-  the  etve-and-takc  plan.  As  It  is, 
iject  lightly.  Ilf  reality  t*  ere  should  it.s  conlenta  give  one  the  thought 
i  bo  no  more,  important  subject  before  umt  the  dominant  idea  is  to  keep  as 
‘1110  public  to-day;  for  taxes  cannot  |  inuch  a:i  you  can  for  yourself  and 
!  be  very  much  'reduced  ns  long  as 
I  the  existing  rate  of  expenditure  eon- 
I  tlnues.  Board  of  “  ' 


la  ougi*  to  'be  to  oarry  out  soTire 
ieroe  in  tlio  ge.neral  situation.  If 
business  will  be  there  for  you  in 
n]c  we  are  going  to  have  a  oouple  of 
inaem’uch  as  there  Tjon't  be 
again  in  the  Tall  and  3n5u  will 
er  befo're  getting  any  real 


,.':3  arerage  .man  gives  .Just  as  »ttah 
it.T.rnt3  in  the  suinter  as  hs  doo-s  in  the 
P-Sai-iS  a'.vay . 

0  uee  more  advertising  epaoe  and  send  mors 
:eir  attention  to  the  bargain  eppo^rtuni- 
n  the  lanadian  sto'uk  markets,  as  well  as 


LISTS  (’ANAIHAX  N.4TI0NAL 

ISSI  E  O.V  -V.  Y.  MARKET,  i 
New  York. — .Now  A'ork  Exchange  I 
has  received  application  to  list  Cana¬ 
dian  National  Ruihva.vs.  JSS.tiOO.OOO  i 
Canadian  .Northern  Hallway  Co..  2.5- 
ytiar  6'^  p.o,  sinking  fund  gold  bo- 
benture  bond.s,  due  July  1.  1940, 
when  Issued. 


ys  being  oonrtr’uotive ,  The 
tnent  section  right  Thro’ugh 
.•peoiallze  in  articles  which 
T.ce  in  Canadian  stocks  and 
es,  in  order  to  put  them  away 


ties  for  the  development  of  Hrulsh 
Columbia's  Iron  ore  deposits.  in 
their  application  for  the  ore  for  test¬ 
ing  purpose.s,  the  Brlti.sh  firm  said 
that  they  were  "much  interested  in 
the  potenth-iitles  of  British  Columbia 
as  an  iron  and  steel  producer," 

The  British  firm  also  offered  to 
utitlz©  their  technical  experfenc©  to 
the  development  of  the  iron  ojr©  r©- 
Bources  of  the  province,  and  express¬ 
ed  a  preference  for  the  electric 
auielttog  proccssi.  as  atcainst  th©  blast 
furnace  prcciice.  to  tbe  economic  eX' 
ploitation  of  th©  magtretic  depoafts  of 
the  Pacific  '  'oast. 

‘‘‘Before  proceeding  to  detailed  dis- 
eu.'rston  of  ways  end  means  of  brlng- 
tng  suitable  iron  arc-as  into  produo- 
ttvity,."  they  stated,,  '■''we  would  w  ish 
to  assure  .vour  Governmenl  ©f  our 
ability  to  smelt  the  ores.  It.  there¬ 
fore,  you  can  arrange  for  shipment 
to  these  works  of  at  least  twenty 
tons  of  magnetite,,  w©  shall  be  happy 
to  give  you  and  your  appointed  tech-  i 
ntcal  experts  a  demonstation ! 
'ameiting  iun'  our  electric  fur-  ! 
mvees.” 


For  the  Quick  Service 

—that  brings  repeat  orders 

T  ET  me  get  him  on  Long  Distance,  and  1*11  soon  settle 
/  this”—  says  the  shrewd  business  man,  as  an  emergency 
arises.  His  personality,  with  the  persuasive  tones  that 
helped  him  builef  up  his  business  in  the  old  days,  is  still  the 
greatest  force  at  his  command,  and  it  never  f»ls  to  bring 
the  ne^ed  results. 

Long  Distance  permits  hi.m  to  retain  that  peraonal  contact  and  infiuenca 
with  men  in  distant  plaeci;.  on  which  hit  success  was  built.  “If  one  of 
our  travellers  lailb  to  secure  an  important  order,  he  gets  me  on  Long 
Distance  before  the  interview  is  over,  and  I  nearly  always  land  it.” 

The  power  of  Long  Distance  at  a  busineaa-getter  ia  only  beginning 
to  be  appreciated.  "Uw  the  ‘Bell’  to  Sell", 


SETTLEMENT  OF  COAL. 


j  (rontliiiicd  From  Patre  One.) 

'  flo  shares  have  recovered  6  to  142, 

I  nnd  moot  of  the  “Soo”  Bccuritics  also 
1  Bhow'  appreciable  Improvement. 

[  Grand  Trunk  stocks  have,  however, 

I  been  featureless.  Hudson’s  Bay 
;  eharcE  have  been  a  weak  market  gen¬ 
erally  at  6‘4.  nnd  in  'he  commercial 
group  generally  there  has  been  no 
apacial  feature  worthy  of  note.  Ex¬ 
tremely  quiet  condilioii.s  have  recent¬ 
ly  prevailed  In  the  market  for  Near- 
Canada  uecuritles,  with  prices  ftac- 
ttonally  easier, 

British  SmeRvr  to  Test  25.  C.  Ore. 

Twenty  tons  ef  iron  on*  have  been 
shipped  from  the  Lake  Hill  mtoe,  of 
the  Puget  Sound  Company  s  group  on 
the  west  coast  of  Texada  Island, 
British  Columbia,  for  a  test  run  to  j 
the  electric  fiiraacea  of  Tbomas 
Summeraon  St  Sons,  Ltasited.  Dar¬ 
lington,  England. 

The  test  Is  fraught  wf-h  possibilU 


■feiines 


to  help  y 
circulars 
out  fer  7 
inrestirer. 
clients  a: 


:  mall  them 
r.  the 
each  new 


iEAS  FP.OJJ  YOU, 


Advertising  Uanagar, 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  16,  1921. 


BRANCHES; 

B.C  Permanent  Bldii.,  201,  Central  Bldg.,  16,  Eldon  Street, 
VICTORIA,  B.C.  SEATTLE,  WASH.  LONDON,  ENGLAND 


Business  Developments  Pacific  Coast 

BOr^JPS  — - - - - - 

ROYAL  FINANCIAL  CORPORATION  LIMITED  SHINGLE  TRADE  nameI^INKING  FUND 

Head  Office:  Rogers  Building  U AC  DCCIJ  l/rDV  — CUnDT  UCADI  V 

VANCOUVER,  B.C.  ilMO  DllII  ftllf  OnUlil  ULMIILI 

BUSY  RECENTLY  THREE  MHIION 


»w  Company  Formffl  With  Capital- 
izaMoii  of  $iT.(HW,00()  and  Old 
Concern  Liriuidated. 


SHORT  NEARLY 
THREE  MILLION! 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

flncorporafeil  1070) 

NOItfHERX  TR.%NSrORT  StiR'CirE— From  Fort  ^tr.Uiirray  tn  Fort 
MarPhrrson  and  all  Intrrmrdiatr  pointa  including  Oil  Wriia  at  Fort  Norman. 
Ftrrt  conriatK  of:  R.S.  "Fcirt  MoMurray,”  S.S.  “MarKonsla  Rivrr,”  8.B. 
“Liard  Rirrr.**  Gaaboata;  **Nrchenius.“  “Minnie  B.,'*  *‘Fort  Rae.** 


THE  HEART  STOOKER 


UUI  IILUmiLli  Vancouver.  —  Work  on  the  Drum  j  BIIIILL  miLLIUIli 

Lummon  copper  mines,  north  of  i 

-  Prince  RuFCtt.  will  be  commenced  _  _  -  I 

le  Week’s  Bookings  Lately  shortly  in  charge  of  Superintendent  I  Victoria  City  Comptroller  Sub-  j 
Aggrecated  28  Million  Shin- 1  ^  Jnrrett  of  North  Vancouver  rnits  Report  Outlining  Entire ! 

gles  and  Miilo  Were  All  Work-  announced  at  th  eannual.  Financial  Position  of  City — i 

uiiu  TTcrcz^ii  worK-  ggjiQj.al  and  extraordinary  meeting  a/i.d 

ing  to  Capaaty  —  Owners, 'of  the  Drum  Lummon  .Mines, Limited,  i  *'**°i?  ,  °  “ 

However,  State  Not  Much  i  in  the  B.c.  Chamber  of  Mines.  j  1923  to^  Take  Care  Debcn- 
Money  Being  Made.  I  A  number  of  changes  in  the  com-  j  tures  FaUing  Due. 

-  i  pany  were  made  at  the  meeting,  with  i  -  I 


Canada*s  latest  contribution 
to  the  world  of  invention 

A  labor  saving  device  for  the  farmer  of  as 
great  value  as  the  mower,  binder,  thresh¬ 
ing  machine  or  tractor. 

Buy  an  interest  in  the  Company  control¬ 
ling  the  exclusive  rights  of  manufacture 
for  world  trade. 

Free  illustrated  booklet  on  request. 

R.  J.  McGI VERN  &  CO.  Limited 


Vflnonii  VPF  -  Tf  iq  rn  o  n  V  t  h  o  '  The  consent  of  t*i6  ^0  cllrccto  TS  prcS'i  —  -.w  J 

since  the  shingle  industry  of  British  name  of  the  company  was  Pr^v^inent  sinking  fund  is  short  $2,- j 

Colombia  hal  as  active  as  it  h2  ■  Douglas  fhan-j  806.f.&5.58,  according  to  a  rcpc.rt  out-! 

'been  recently  The  firm  of  A  r  '  Mines.  Lir.iittd,  while  a  new  .  lining  the  entire  financial  position  of 
Dutton  &  Co  of  \ew  York  placed  an  ■  company  came  into  being  bearing  the'  city  submitted  to  the  City  Coun- 
oS  here  foV  5  000  0^^^^^^  and  operated  by  a  syndi-i^il  recent )y  by  City  ro.nptroller  J.  I.  ^ 

I  there  were  six  other  orders  booked  headed  by  Glenville  A.  Colins.  ^  f^yfnur,  Tt  will  be  necessary  for 

which  brought  one  week’s  total  book-  mining  engineer  and  manager  of  the ,  Lie  city  to  resort  to  refunding  in. 

S“.„Ttto“a  o'otooi°S»“?S. :  /iJS  f 

Every  mill  is  aoine  to  canaritv  and  capital  of  d.l.Of'O.OOO,  and  as  the  work  due  in  that  year. 

'whllJ  the  majority  of  the  opeLore  ■  ^ 

claim  they  are  makine  very  little  '  I>®  Placed  on  the  New  York  market. 

money  at  going  prices  they  are  shareholders  of  the  old  company  I  I'CK  to  enclose  herewith  balance 
'  ryertheless  go“ng  and  goini  strong  I  '^*1'  ^et  Miarc  for  share  in  the  new  nhect  of  the  City  of  Victoria  as  at  the, 
Heavy  shipments  of  shingles  are  company,  up  to  225,000  shares,  wlih  ^Ist  December,  1920,  also  sUtement 
leS  the  p^t  on  evSy  steamer understanding  that  they  are  tojof  receipts  and  expenditure  for  the' 

!  now  being  booked  far  ahead  for  fu-  The  Glenville  A.  Collins,  Engln-  ,  the  price  of  Metory 


Victoria. — Victoria's 


•M.V  KEN/W:  RIVEK* 


-  J± 

...... _ 


ig  due  in  that  year. 

Mr.  Raymur's  report 


I  will  get  share  for  share  in  the  new  ahect  of  the  City  of  Victoria  as  at  the 
company,  up  to  225,000  shares,  wllh  •'51st  December,  1920,  also  sUtement 


•To-vwwv  .~r— 

h.».  ••FOKT  Jlc.Ml  IlK-VV” 

Slram.r.  have  all  he.n  r.-niodplled  and  hrnught  np-tn.datp  and  are  foRy 
mcd.rn.  The  S-nirc  is  rrnmpt  anj  Kriiabir.  Fiiil  Irfurmal^on  as  to 
Paaarnzcr  and  Frfielit  Ratm  on  appllration  to  THE  DISTKK  T  .MAX.4CEB. 

HUDSON’S  BAY  COMPANY 

EDMO.NTON,  ALBERTA 


for  the  Atlantic  coast  and  space  is  he  pooled  for  two  years.  year  endUg  the  came  date  i 

mow  being  booked  far  ahead  for  fu-  The  Glenville  A.  Collins,  n, 

ture  deliveries.  Shingle  buyers  are  eers,  I.imited,  are  to  be  given  600,000  •  ^  we  pur-, 

takings  advantage  of  the  all-water  shares,  for  which  they  will  liquidate ;  chased  SmoOO  for  our  ain.:mg  fund. 

the  debts  nf  the  old  comnanv  nrean-  the  year  the  policy  of  re- 


Cattistock  Block 
Standard  Bank  Bldg. 


Edmonton 

Vancouver 


route  and  saving  many  thousand  dol¬ 
lars  that  usually  went  In  over¬ 
weights,  or  charges  attached  to  dry¬ 
ing  the  overweights. 

Hcnnifore,  when  shippers  sent 
shlngllll  away  on  the  cars  it  was 
neces.sary  to  dry  them  or  pay  high 


the  debts  of  the  old  company,  organ¬ 
ize  the  new  company,  sink  a  winze 


ceiving  Victory  Bonds  for  taxes  was 


100  feet  from  the  present  level  at  fo^Lnued  the  bonds  being  Uken  at 

.  .  •  thnif  rr»orlrc»t  voIiia  ortH  vtloorvrl  ivi 


I  some  suitable  point  and  drift  there- 


their  market  value  and  placed  in  the  ==r- 
sinking  fund.  In  1920  the  bonds  so' 


X  fmm  linni'  file  vein  200  fept  dp.  ,  EmKing  luno.  in  iSZU  me  Donos  S( 

njlfore.  when  shippers  sent  ve°™DmSt  proceeds  Other  work  In-  amounted  to  $10,450.  In  Feb 


rates  on  overweights,  now  by  the  this  must  de  done  within  15 


'  steamer  route  a  bundle  of  shingles  Is 
a  bundle  of  .shingles,  and  the  rate  Is  I 


months. 

Of  the  mining  claims  of  the  old 


Bonds,  due  1922  and  bearing  interest ; 
at  5  p.c.,  were  exchanged  for  $50,i)00  i 
Victory  Bonds  due  1934,  bearing  in- 1 
terest  at  GVg  P-c.  In  April  $25,000; 


$37,000.00  CITY  OF.  TRAIL  7%  BONDS 

Due  March  let*  1941.  Payable  in  Now  York, 

Price  too  and  Interest 

GilBespie,  Ha.r±  dcTodd  LimSted 

Qovornmont,  Municipal,  Corporation  and  Forolsn  Bonds 
Main  Ofncoi  71  <  FORT  8T.,  VICTORIA,  B.C.  Branch  VANCOUVER,  B.C. 


P.  BURNS  &  COMPANY 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OK 

“SHAMROCK  BRAND’^  PRODUCTS 

**The  Empire* s  Standard’* 

PACKING  PLANTS  AT 

CAEGARY  VA>t:OirVEB  EDMONTON  l<K<;i.NA  IMIINtiE  ALBF.IIT 

If  HOLES  ALE  FRUIT  IlOl'SkS  AT 

GALGAHY  EDMONTON  REGINA  SASKATOON  MOOSE  .TAW 

;  _  .  CREAM  FRIES  AT 

GALGAHY  EDMONTON  MOOSE  JAW  StSKATOON  REGIN  \ 
FRINGE  AI.liKKT 


i  75  cents  per  thousand  no  matter  ‘'ompany,  the  following  have  fieen  j 

what  the  weight  is.  This  makes  it  transferred  to  the  new  <;ompany,  the  ^  purchased  at 

,  possible  for  the  shingle  manufactur-  Mavis,  Drum  Lammon,  I.X.L.,  fale-  n;  I'rovincp  of  British  (’oliimbia 
ler  to  rush  his  shingles  from  the  saw  ^  donia.  Big  Thing  Dumfries,  Mala-  bearing  interest  at  I 

to  the  boat  without  thought  of  weigh-  chite.  Index,  .Monialvc  Grey  Topper,  i  g  ^  _  amounting  to  $fiO  OoO  were  I 

Cuprite,  Bunker  and  ''half  mineral^  ' 


*  Claims  on  .Miskatlah  Bay.  Uoii^las  -  tt 

strike  Helps  Mills.  Thannel  Skeena  mining  rjlvision  ;  Tolumblal 

The  marine  strike  in  the  Lmitcd  ;  Bonds  to  $108,000.  Other  than  mon- 

States  told  on  the  lumber  trade  and  ^efarv  J  F  Mends'  directors  Dr  T  deposited  in  the  bank,  these  are' 
recently  one  California  concern  plac-  J)  Turner  Penticton-  Theed  Pierre  •‘'«=®‘J'‘Bies  in  which  sinking 

C.,1  an  order  In  .hi.  market  lor  '  f! "p^IC.omrTom" nd  ISj'.r, if ,  v"", 

000  feet  of  number  one  and  number.  .  .p  i.,„r,.or.rrr,r  nf  thic  ..itv  1920,  we  held  (  itj  of  \ictoria  delien- 

*...^  _ _  1 _ —ZII  V....  I  *•  Ul  lIll^  $lLy.  :  tnroc  ci  tvirti-.n  f  in  cr  tn  CIIKCCQCC 


two  common  lumber  which  will  be 
shipped  south  on  the  Canadian  Gov¬ 
ernment  .Merchant  Marine  new  ser¬ 
vice  to  San  Francisco.  Mexico  also, 
finding  that  it  is  impossilile  to  get 
lumber  out  of  San  Francisco  and 
oilier  sawmill  centres  berause  of  the 
strike  has  turned  her  attention  to 
British  Columbia  and  has  several  In¬ 
quiries  in  the  market.  There  Is  a 
small-lioine-building  campaign  on  in 
Sacramento  and  Los  Angeles  and  the 


OPEN  MERCHANTS’ 
EXCHANGE  OFFICE 

Commence  Fnterpri.se  M'liieh  TVill 
Contribiife  fo  Future  Growth 
of  Vaneouver. 


funds  are  invested.  On  .laniiary  1,, 
1920,  we  held  City  of  Victoria  delien- 
tures  amounting  to  $115,55.3.55,  due! 
in  1920.  These  w  ei  e  paid  off  as  j 
they  fell  due.  and  the  proceeds  de-  j 
posited  In  the  sinking  fund.  i 

The  general  purpose  sinking  fund  : 
is  Intact,  but  the  local  improve- ' 
ment  is.  unfortunately,  short  the ' 
sum  of  $2,800,99,5.58.  Debentures, 
are  due  in  1921  amounting  to  $498,- 
22.5.07,  and  in  1922  to  $284.231.08., 
These  can  be  taken  rare  of,  but  in: 
1923.  w'hen  $2,406,982.22  falls  due,- 
refunding  will  have  then  to  bo.  re-' 
sorted  to:  authority  for  this  was  oh-, 
tained  at  the  1920  session  of  the ' 
Legislature. 

During  1920  75  per  rent,  of  the! 


The  Alberta  Motor  Boat  Company  Limited 

Everything  in  Boats  and  Marine  Engines 
MANUFACTURERS  OF 

ALBERTA  CANOES 

Factory  and  Head  0£Qce  near  Government  Wharf 
EDMONTON,  ALBERTA,  Canada 

Canvas  Covered  Canoes  All  Sizes 

Shipped  to  Any  Parts  in  North 

CORRESPONDENCE  SOLICITED 


The  Northern  Transportation  Co.  Limited 

^  Ship  your  oil  rigs  in  care  of  the 

N-  T.  Co.  end  of  steel  A.  &  G.  \V.  Ry, 
handle  freight  of  every  de'crip- 
po  nt  between  rail  bead, 
/  til  Fort  McMurray,  and  the  Arctic  Ocean. 


Grant  Whyte  &  Co. 

LIMITED  - 

Room  6-10  Winch  Bldg. 
Vancouver,  B.C. 

STOCKS 

BONDS 

GRAIN 


Direct  Wire*  to  E.  E.  Hutton  ft  Go. 
(New  York  .Stock  Exchange)  Glement 
Gurtis  &  Go.  (Ghlcago  Board  of  Trade) 
and  Lyon  ft  Plummer  (Toronto  Stock 
Exchanfte.) 


LARGE  TRACT  OF  LAND.  WAREHOl'SE 
SDES  AND  CITY  PROPERTY 

laqmte 

CAMPBELL  &  SCHADEK 

Winnipel  and  Vancouver  Officet 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

I  ncorporaied  1^0? 

GENERAL  TRUST  BUSINESS 

Bonds 

Agent  for  B.C.  .Munictpalitin 

839  Hastings  St.  West 

VANCOUVER,  B.c. 

LT.  COL.  G.  H.  DORRELL,  Gen.  Mtfr. 


PLAN  PURCHASE 
SURPLUS  SUGAR 
BY  BOND  ISSUE 

Cuban  Cabinet  Discuss  Project 


irt.im.iin,  rti  .  .  11,  I  Vancouver.  —  Recently  the  Mcr- 

dem.'ind  is  very  keen  for  building,  ...  t.'xrh,nnee  onened  an  office  will  hate  then  to  bo,  re¬ 
material.  icnanus  i.xrn.nnge  opermo  an  oiiicc  .  authority  for  this  was  oh- , 

iiirtiriirti.  ground  floor  of  the  Metro-  ,no,i  ; _  «  .v  ! 

Heavy  shipments  of  lath  are  also  polit.an  Building,  Vancouver,  thus  at  the  19,.0  .session  of  the 

being  made  on  a  $4.2.5  bn.se  to  south- ;  commencing  an  enterprise  which  will  ,  I*"  -c  ,  e  i 

ern  points  as  that  market  is  reported  undoubtedly  contrilmtc  to  the  future  D'lring  i.  _  iS  per  cent,  of  the, 
to  be  cleaned  out  of  this  class  of ;  grow'th  of  Vancouver.  jty  t^e  crea- j  ® 

lumber  product.  In  sliipplng  lath  tlie  ,  tion  of ’markets  which  are  afforded  U*®®  u"  ,  licenses  under 

British  Columbia  market  has  a  heavy  thrnugliAlie  medium  of  this  exchange  i  *be  by-law  amounting  to  $69,- 

liandicap  in  the  fi-el.ghts  as  the  rate  tlicre  will  he  created  considerable  ■  against.  $23,087  collected  in, 

from  Columbia  River  to  Sacramento  '  bustne's}  which  naturally  accumu-  the  last  full  year  under  the  old, 

is  oiilv  37%  cents  while  that  from  laics  at  this  point  by  reason  of  its  j  rates. 

British  Coluinlua  Is  about  45  cents.  ,  strategic  location  and  Importance  as  I - 

Local  Japanese  lumber  dealers  who  ,  a  terminal  point,  that  now  goes  else- j  Q  P  P  DAfl  U/AV  I 

have  been  buying  In  AVashington  and  ,  ''  bore.  The  development  of  a  grain  T.  U.  L.  nHILff  H  I  I 

Gregon  markets  as  well  as  in  Brit- ;  ®”i’'bango,  charter  mark(»ts  and  the  U/ODlf  PI  HCCn  nriA/IJ 

ish  Columbia  to  meet  the  recent  keen  ' '■'‘rious  avenues  of  business  trans-  VTUnA  ULUotU  UUflll 

demand  In  Japan  for  Japanese ,  o"  ‘be  lack  of  an  _ _ 

.  IP  medium  is  aiforded  bv  this  ,,  ,  I 

squares,  stated  that  if  the  marine  institution  V  anoouver— At  jth  the  closing  down  | 


SPECl.AL  F.AnUTTES  FOR  OIL 
nRILIJyo  RIGS. 

Flr$t*cln9B  paARpngor  arcommodatlon  oo 
ell  oi>r  boats.  Wo  rr^n  furnish  Arub  supplies 
to  parries  at  all  points  tn  the  north. 

Write  us  for  rates  and  information. 

.\LBION  BLOCK,  EDMONTON 


R.E.McARTHUR  OIL  LEASES- 


.squares,  stated  that  if  the  marine 
strike  lasts  much  longer  there  will 
be  many  cancellations  of  orders  as 
the  Japanese  market  is  overbought 
and  deliveries  must  be  made  on  time 
to  save  the  business.  There  is  prac¬ 
tically  no  new  business  being  placed 
here  and  the  mills  are  cleaning  up 
on  old  orders  now. 

The  Canadian  Robert  Dollar  Com¬ 
pany  Is  making  heavy  shipments  of 
lumber  to  Mexico  from  the  com- 


Israel.  In  l^Unlnir  Fnirln^^rlnK* 
Oior  7  yenrn*  e.^p^rl^noo  In 
>\o«tern  rmuida  oil  l>«^velop> 
ment.  I'rrMon'il  InreKtiftntlon  of 
F't.  \ormfin  Field  nlr<‘nd.v  made. 

Inqillrien  noKcitefl. 

716  Excelsior  l.ii’e  Building 
TOROMO 


JAPAN  PURCHASES 
MUCHJ.C.  LUMBER 

Estimated  To  Have  Bought  Six  Mil¬ 
lion  Feet  Each  of  Past  Four 
Months. 

Victoria. — It  is  estimated  that  Ja- 


pany’s  mill  at  Dollarton.  This  week’s  .  p.-rchased  from  6  000  noo  to !  in  June,  all  mon-  credit  of  the  Government, 

shipment  of  000.000  fee’  is  going  to  c  60oS  feet  S^B  C  lumh  from  these  loans  were  closing  of  camps  on  Ihe  Pacific 

Santa  Rosalia  on  the  steamer  Jim  .u  „  L  -rL  1  I P^’'^  *p  Great  Eastern  will  add  seriously  to 


Vancouver — 5Vith  the  closing  down  TOROMO 

of  construction  work  on  the  Pacific  . . .  — —  I 

Great  Eastern  Railway,  the  advance  —  -  — -  - 

guard  of  workmen  discharged  from  Hon.  Mr.  Hart.  Minis  ei  of  Finance.! 
the  camps  have  reached  Vancouver,  admits  that  the  w  hole  of  the  bond  I 
The  closing  of  the  camps  resulted  issue  for  $3,900,000  sold  through  A.  I 
from  the  Inability  of  the  Provincial  E.  Ames  &  Co.,  went  to  vipe  out! 
Government  to  carry  out  its  finan-  overdrafts.  Proceeds  of  the  other  I ' 
cial  programme.  loans  in  April  handled  by  the  Min- 1 

It  was  explained  that  while  the  ister’s  own  firm,  Me.ssrs.  Gillespie. 
Prov'incial  Government  floated  two  Hart  and  Todd,  apparently  were  ap- ' 
loans  each  for  $3,000.0t)0,  one  ini  portioned  before  being  placed  to  the  | 
April  and  the  other  in  June,  all  mon-  credit  of  the  Government.  , 

eys  accruing  from  these  loans  were  Closing  of  camps  on  Ihe  Pacific! 


Santa  Rosalia  on  the  steamer  Jim  ,  past  four  months.  The  re-|^'|.^f’ 

^PGer.  I  building  of  Toklo  after  the  recent ; 

Xew  Zealand  Bust.  !  f*re  and  railroad  and  bridge  re- 

-pairs  are  said  to  he  responsible  for 
TVhile  several  companies  are  dick- ;  this  steady  demand.  Orders  from 
erlng  with  concerns  In  England  for  Australia  and  New  Zealand  are  few 
a  few  million  feet  of  timbers  for  dock  and  far  between.  United  States  or- 
work  the  business  has  not  been  plac-  -  ders  show  Improvement.  The  shin¬ 
ed  and  the  buyers  are  lamenting  gle  mills  are  fairly  busy  and  shin-  i 


drafts  and  settle  up  past  indebted-  unemployment  problems  in  Vancou- 1 


Boiifcht  and  Said  la  Any  District 
In  the  Northern  Oil  Fields. 
Inrliidlng  Fort  Norman.  Pine 
Point,  AATndy  Point,  Pouco 
(  oupe.  Peace  Itlvcr. 

CHAUVIN.  ALLSOPP  &  CO. 

LIMITED^ 

Cronnd  Floor  XIcLeod  Bldg,. 
FDMOJfTOX,  ALTA. 

Reference:  Bank  of  Montreal. 
“Maps  and  blue  prints  furnished 
at  actual  cost — .$1  00  for  each 
field.  Kindly'  enclooe  money 
order  with  application." 


NOTRE  DAME 
INVESTMENT  COMPANY 

Limited 

REAL  ESTATE,  MORTGAGE  ft  FIN.ANCUL 
AGENTS  1 

RENTAL  AND  PROPERTY  MANAGERS 

NOTRE  DAME  INVESTMENT  BUILDING 

WINNIPEG.  MAN. 


17IM10IM  MAne 


311  Mclopre  Blk. 
WINNIPEG 


728  Rod|ert  Building 
VANCOrVER 


to  Float  $40,000,000  in  freights  to  such  an  extent  that  the  gies  are  in  strong  demand  by  Atlan- 
Bonds  With  Which  to  Buy  the  lt>®al  dealers  fear  the  business  will :  tic  coast  points,  shipments  being 


Island’s  Surplus  Sugar  Crop — i 
— Estimated  Purchase  Five  I 


JO  elsewhere. 

That  the  government  of  New  Zen- 1 


ESTABLISHED  1891 

BimiElD,  GyNTHER  G:  BUCK 

Real  Estate  and  Insuru-'ce 
327  SEYMOUR  STREE 
VANCOUVER.  B.C 


J.  T.  MACGREGOR  &  CO. 

LIMITED 

STOCKS  -  BONDS 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 

421  Pender  St.  W..  VANCOIVER,  B.C. 


R.  P.  CLARK  &  CO.  Ltd. 

BONDS  STOCKS 
INSURANCE 


-  IVRIRnnu  ..f  F-,.,u  land  *s  figuring  on  building  about 

I  Millions  Sacks  at  $8  Each.  employees  and  that 

these  houses  must  be  made  of  lum- 
Havann.  —  A  project  to  purchase  her  is  giving  the  mills  here  some  I 
with  $4,000,000  in  bonds.  Guba’s  sur-  concern.  It  is  estimated  that  should  j 
plus  sugar  by  the  Government,  which  ^coland  Inaugurate  this  pro- 


then  will  dispose  of  thhs  surplus  on 


gramme  of  home  building  it  will  not 
be  long  before  the  different  districts 


made  by  the  water  route. 

SALMON  PRICES 
FIXED  FOR  SEASON 


Vancouver.  —  The  Ftaser  River 
earners  met  recently  and  fixed  the 


long  term  credits  to  foreign  coun-  '  of  Australia  will  do  the  same  thing.  PJ'*''*’'’ 

tries  unable  to  buy  in  the  open  mar-  and  there  will  be  a  general  resump-  prices,  to  be 

krt  because  ot  flnanelel  eundltlra.,  tio.,  ot  lumber  ahippine  hualneaa  le  J*,'*,‘*  sS  eaeb;”e4 

::: i  CrX "LJ  za".!” K  '"irr- « “"•"rt.rr'”*' 


the  Cabinet  with  Rn'sident  Alfred 
Zayas. 


nearly  the  entire  foreign  lumber  ex¬ 


salmon,  10  cents  each.  I 

Practically  all  the  fishermen  on  ■ 


ports  of  this  country  and  the  mollis  own 


The  bonds,  it  Is  proposed,  would  arc  anxious  to  return  to  the  ship- 


gear  and  no  alternative  price  was 


bear  6  per  cent  interest,  mature  in  load  order  trade  with  these  coun-  arranged  for  instances  where  can 


twenty-nine  years  and  lie  guaranteed  tries. 


nerles  might  allow  the  gear. 


by  a  tax  of  3G  cents  on  each  sack  of  Ready-made  houses  are  In  keen  de-  price  set  for  sockeyes  is  5  cents 
elaborated  sugar  produced  in  the  re-  niand  and  local  sawmills  are  much  more  than  In  the  northern  waters. 


P''*’**''-  '  interested  in  a  shipment  of  500  ready  Already  there  have  been  about  1,-  j 

,  They  would  be  distributed  to  pro-  made  houses  which  are  to  go  to  Bel-  200  licenses  Issued,  of  which  there 

I  ducers  through  a  special  conimls-  glum  from  the  United  States  this  are  over  870  to  Japanese,  this  nation-  I 

sion,  and  it  is  estimated  that  the  month.  There  is  another  order  from  fi'By  having  taken  its  full  allotment; 

purchase  of  6,000,00  sacks  at  $8  each  the  same  country  floating  In  the  air  i  of  licenses  for  the  .season.  | 

I  would  take  care  of  the  existing  sur-  ;  arid  several  concerns  are  showing  In-  - - 1 

plus  produced  at  a  cost  much  higher  '  fprest  here.  DJDU  mi  H  CTDII7C  I 

(than  the  present  sellln.g  price,  and'  .  nlUn  UULU  OlKIIVt  I 

'alleviate  a  sittiation  regarded  as  i — - !  mifCftlPI  AnilftlTni#' 

I  menacing  to  the  sugar  Industry.  i !  llUtoNtL  uUUN  I  KY  I 


Already  there  have  been  about  1,- 
200  licenses  Issued,  of  which  there 


1006  BROAD  ST., 
VICTOUA,  B.C 


740  HASTINGS  ST.  WEST 
VANCOl'VER,  B.C. 


‘  j  Havana  while  awaiting  passage  home.  I 

Ask  Lower  Rates.  I  Iti  many  oases  they  are  without  ’ 

j  funds  as  sugar  planters,  because  of 
In  a  cablegram  sent  by  the  Span- 1  the  financial  situation,  have  been  un- 


RICH  GOLD  STRIKE 
QUESNEL  country; 


victoria.  MTiat  promises  to  be 
one  of  the  richest  gold  mines  in  the  • 


B  o  XT'  I ,  .  „  ,  , .  o  .A.  ^‘  rtii  I  iiiv  iiiirtinirti  Pii.irt. ......  one  of  the  richest  gold  mines  in  the 

r  e  1 1  OC  Jv  e  r  .  Spamsh  (  inb  and  nWe  to  pay  their  wages  in  full  on  province  will  be  opened  up  in  the 

....  ^  $  -nearly  a  dozen  Spanish  regional  so-  completion  of  the  sugar  harvest.  r.,, _ tsio  foii  or.a 


A  Commodity  as  Staple  as  the 
Agriculture  of  Western  Canada 

The  wise  investor  ivill  place  hi*  money  in  an  industry  where  returns  will  he  sure  in  hard 
times.  Almost  eny  business  can  6arn  a  profit  for  a  while,  or  during  an  era  of  prosperity,  but 
it  is  when  hard  times  come  that  interest  on  our  investment.*!  i.s  needed  most. 

Before  investing,  it  is  well  to  ask  whether  there  is  a  permanent  demand  for  the  product  of 
the  indu.stry.  Many  factories  making  specialties  or  fashionable  goods  do  well  for  a  time  but  find 
themselves  out  of  business  because  of  a  change  in  fashion,  or  because  the  market  for  the  specialty 
is  filled  and  there  are  no  repeat  orders.  Such  businesses  ha\’e  no  chance  to  build  up  an  army 
of  loyal  customers  who  keep  coming  back  regularly  for  new  supplies. 

No  such  danger  exists  in  the  business  of  making  workingrtien’s  clothing.  Such  staple  cloth¬ 
ing  must  be  replaced  at  frequent  intervals  and  a  company  that  establishes  a  reputation  for  satisfac¬ 
tory  goods  will  enjoy  the  regular  patronage  of  pleased  custoir  ers. 

The  Great  Western  Garment  Company.  Limited,  has  succeeded  in  placing  itself  in  the  leading 
position  for  the  manufacture  and  sale  of  workingmen’s  clothing  in  Western  Canada.  In  ten  years 
their  sales  have  incteased  from  $48,000  in  1911  to  1,500,000  in  1920. 

The  reason  for  this  success  is  that  the  business  was  founde.l  and  is  managed  by  western  men 
who  know  the  needs  of  the  country  because  they  live  in  it 

An  opportunity  to  invest  in  this  established  Western  industry  is  now  open  to  you.  Owing 
to  the  growing  demand  for  their  products,  the  Company  is  increasing  its  capital,  and  a  block  of 
first  preference  shares  is  now  offered  at  $100.00  per  share,  with  a  bonus  of  2  5 ’7c  in  Participating 
Second  Preference  Shares. 


Limited 

Real  Estate  Rentals 
Insurance 

623  Fort  Street,  VICT0R1.4,  B.C. 


•  nearly  a  dozen  Spani.Mi  regional  so-  ,  completion  of  the  sugar  harvest.  Qno^kTrcountrrthTsTan.  and' active 
cieties  King  Alfonso  is  asked  to  sup-  The  presence  of  equally  large  num-  ^.in  commence  next  spring, 

port  efforts  which  are  being  made  1  hers  of  Jamaicans  and  Haytlans  has  occorffine  to  R  Crow-e-Sword  dis- 
to  induce  steamship  companies  oper-  '  resulted  in  determined  demands  by  the  Dropertv  "  A  Vancou- 

ating  lines  between  H.avana  and  labor  orpnizaUons  for  restrictions  ^on^panv  is  being  ’  organized  to 

Spanish  ports  to  reduce  the  cost  of  .against  their  Importat  on  under  con-  over  and  hvdraulic  another  gold 

third-class  passages  as  a  means  of ,  tract  for  sugar  plantation  wijrk.  The  .howlng  a  short  distance  away. 

s  <'S: :  m  '7r;rr " 

Queried  thp'^Snanish^MInlfter^^^  Request  has  been  made  by  the  .Va-  'fortunate  to’  strike  gold  about  two 

to  ilinltrt  ^  Health  for  Pre.slden- ,  miles  south  of  Quesnel  River.  Forks 

iiegot  ations  with  the  ,  tial  approval  of  a  ruling  which  would  behind  some  old  diggings,  which  had 

.tcamship  companies.  |  compel  all  Immlgranfs  from  Jamaica  been  abandoned  previously.  So  con- 

Xearly  $J0*000  has  been  raised  by  |  and  Haytl  to  enter  Cuba  only  '  fident  was  he  In  the  value  of  the 
popular  subscription  in  the  last  few  j  through  Havana  and  Santiago,  so  property  that  after  further  investl- 
days  to  aid  Spanish  agricultural  that  strict  medical  examination  ,  gallon,  he  secured  control  of  400 

_  w  orkers  who  have  congregated  In  1  might  bo  carried  out.  [  acres,  some  at  which  he  leased. 


S.  H.  Adam*.  B.A. 


I.  F.  Flirh.  R.A 


ADAMS  &  FITCH 

BARRISTF.RS  AND  SOLICITORS 

Eastern  Funds  required  for  .Alberta 
Loans.  lntere<it  6''^. 

59-60A  Union  Bank  Buildina 
Csbie  “ADFIT"  CHLUARY,  .ALBKRTA 


Quesnel  country  this  fall,  and  active 
mining  will  commence  next  spring, 
according  to  R.  Crowe-Sword.  dis¬ 
coverer  of  the  property.  A  Vancou¬ 
ver  company  is  being  organized  to  j 


FILL  OUT— CUT  OIT— MAIL  TODAY 

North  West  Securities  Corporation 

Please  .send  me  literature  describ¬ 
ing  G.W.G.  First  Preference  Shares. 


Selling  Agents: 

North  West  Securities 
Corporation,  Limited 


.Address _ 


EDMONTON 


.ALBERTA 


Attractive  Oil  Leases 

Our  Oil  Leas*  Department  is  at  your  service. 

Write  or  wire  us.  Lease#  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 

.  ROSS  ALGER  &  CO. 

STOCKS  AND  BONDS 


Reral  Bank  Chambers 
CAI.04RV. 
Phone  M.  rsas. 


Bank  of  Toronto  Bldaf. 
RDMOIfTrfV. 
Phone  S328 


inc.  iiiviro,  MUlNIKfcAL,  JULY  ID,  19Z1.  _ 

Financial  Activities  in  West  Canada] 

NOT  CONCERNEOlMARKETING^  !0IL  PERMITS  I 
OVER  TARIFFON  $1 1  TON  LIGNITE'  NOT  TO  LAPSE  j 
CAN.  LOMBER  EXPECTED  SOON  AUTOMATICAUri 


The  Oil  Fields  of  Alberta 

Oil  Leases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point,  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  we  can  offer  a  wide 
selection  of  locations  at  attractive  prices. 

ENQUIRIES  SOLICITED 

MUIR  &  MARTIN 


Wholeside  Dealers  in  West  Say  Pr^uct  Will  Solve  Fuel  Prob-  Amendments  to  Regulations 
Very  Little  Lumber  Shipped  !««•  of  West  by  Putting  to ,  State  That  60  to  90  Days  of 

From  There  to  United  States ,  Commercial  Use  Great  Beds  Grace  Will  Be  Given  in  Which 

Owing  to  Freight  Car  Short-  of  Lignite  in  Saskatchewan —  to  Remedy  Defaults  and 

age.  While  Exchange  Benefit  Many  Obstacles  Have  Been^  Thereafter  Permits  Forfeited 

Would  Offset  Duty.  Overcome.  I  if 


Grace  Will  Be  Given  in  Which  i 
to  Remedy  Defaults  and 
Thereafter  Permits  Forfeited 
if  Required  Work  Not  Done,  i 


513  TEGLER  BLOCK 


WESTERN 
OIL  FIELDS 

yye  bny  and  sell  Oil  Leasps 
in  Fort  Korman,  Windy  Point, 
Pine  Point,  Pouce  Conpe,  Peace 
River,  Csar,  Monitor,  Pinrher 
Creek,  Nartton  nad  IVingman 
fields.  Correspondence  solicit¬ 
ed. 

B.ileRoussydeSales 

Financial  Rroksr 
304  Grain  Exchange 
CALGARY,  ALTA. 


OIL  MAPS 

of  the 

MacKensIc  Baain'  and  Northern 
OllaFlelds,  Fort  Norman,  Windy 
Point,  Pine  Point,  Pouce  Conpe, 
C«alspar,  Brnseau  and  Pence 
River  Oil  Fields  sent  post  tree. 

PRICE  $1.00  EACH. 

THE  MCKIV,  TOHHEH  EO. 

Map  Makers 

614  Tegler  Bnlldlng,  Edmonton. 

Also  printed  maps  at  special 
rates. 

WUTE  FOk  UST 


TOOLE,  PEET  &  CO. 

Limited 
naaaclal  Apeats 
INSrRANCE, 

SfOBTT.AGB  INVESTMKNTa. 

ESTATES  MANAGED. 

CALGARY,  ALBEBT.L 


H.M.E.  EVANS  &  COMPANY 

Umitna 

FINANCIAL  AGENTS 

Bends,  Insuf-einse 
Real  KstaSe,  koans 

Union  Bank  Bldg,  •  Edmonton,  Alta. 


LOUGHEED,  BENNEH  &  CO. 

Barristers.  Solicitors,  Etc. 
Clamnre  Block,  122  Eighth  Avenue  West 
CALGARY.  ALBERTA 

rsMc  AddrcF,:  "LOrGH.NETT”  CANADA 

H*o.  Sit  Jaaaa  L«Bghe«4.  K.C-,  K.CM.G. 

B.  i.  BeBoetts  K.C.  J.  C.  K.C 

A- M.  Siaclair.  K.C  D.  L.  KtdmaB  H.  E.  Fanter 
P.p.  McAlpioa  0.  H.  E.  Might  L.  M.  RAerta 


Black  &  Armstrong 

(BucrcMorR  to  Robinson  &  Black  ) 

REAL  EST.ATE  VALrATIONS, 
RENTALS. 


Farm  Lands.  Mortnases 
Insurance 


EDMONTON,  ALTA. 


NIBLOCK  &  TULL 

UMITBO 

STOCKS 

BONDS 

CRAIN 


Grain  Exchange,  Calgary 

Pritatt  Wirt  to  All  Market^ 


Private  isated  wire  dirset  to  Winnipeg, 
Chicago,  New  York,  Mootresl, 
Toronto 

McCallum  &  Sherry, 

LIMITED 

Members  Winnipeg  Grain  Eschange 

SrOCK5.  BONDS.  GRAIN. 
INSURANCE 

in  Canada  Building 
SASKATOON  Canada 


Correspondents: 

LOGAN  ft  BRYAN,  New  York.  Chicago 
CLARK  ft  MARTIN,  Winnipeg 
GREENSHIELDS  ft  CO.,  Montreal 


British  Canadian 
Trust  Company 

HEAD  OFFICEt 

LETHBRIDGE,  ALBERT  A 

tfnrop|M»r«t«<i  1901 

General  Tr  ust  Business 
official  TRU8TF.E  UNDER 
BANKRUPTCY  ACT 

C.  F.  P.  CONYBEARE.  K.C.,Pre.icleot 
o.  w.  Parsons,  Manager 


JOHN  W.  HUGILL  &  COMPANY 

LAW  OFFICES 

M2.303  Grain  Exchange  Building 
First  Street  West 
CALGARY  .  CANADA 
Phone  M.  ]1SS 


WlnnJpeg^Westem  Canada  whole-  Wlnntpesv— Should  the  final  tryout  Ottawa. — In  future  oil  and  gas  par- 
,  sale  lumber  dealers  are  not  much  machinery  at  the  lignite  hri-  i  mitg  jjeld  In  the  Northwest  Territo- 

1  concerned  over  the  possible  effects  quitting  plant  at  Blenfalt,  Saak.,  rjeg  will  not  lapse  automatically  In 
'of  the  United  States  Tariff  Bill,  ,  "ected  at  a  cost  of  comparatively  t^e  event  of  the  regulations  not  he- 
agalnst  lumber,  should  the  measure  “alf  a  miHlon  dollars  by  the  Do-  completely  fulfilled.  The  original 
be  made  effective,  according  to  opln-  minion,  Manitoba  and  Saskatchewan  regula'lons  provided  that  permits 
■  Ions  expressed  recently.  The  prln-  l  Governments  prove  satisfactory,  the  ^  would  lapse  without  formal  notlflca- 
'  clpal  reason  for  this  diffidence  la  ,  Pjo^^ct  will  he  placed  on  the  market  |  of  the  Crown.  The 

that  very  inie  lumber  is  being  ship-  i  rrlee.  It  Is  expected,  amendments  contained  In  a  recent 

ped  to  the  Lnlted  States  from  ''’est-  , '^111  be  around  $11  a  tom  ,  Canada  Gazette  are  to 

ern  Canada,  owing  to  the  different  to  have  an  annu^ 

conditions,  principal  of  which  Is  a  of  3i*.000  tons,  the  plant  has  ^  aivcn  from  fin  to  on  davs  in 

shortage  of  freight  cars  on  the  Amer-  been  erected  in  an  effort  to  solve  the  .  remedv  defaults  and 'that 


Ottawa. — In  future  oil  and  gas  par- 


ern  Canada,  owing  to  the  different  '  D^ned  to  have  an  annu^ 

conditions,  principal  of  which  Is  a  of  3i*.0on  tons,  the  plant  has  ^  ^ivcn  from  fin  to  nn  davs  in 

shortage  of  freight  cars  on  the  Amer-  which  to  remedy  defaults  and 'that 

lean  side  and  reluctance  on  the  part  rf  this  period  the  permits  will  be 

of  Canadian  railroads  to  allow  their  ■  autonmtlcallv  forfeited  It  the  requir- 


llgnite  In  Saskatchewan. 


“Should  this  tariff  bill  become  ffady  been  amply  demonstrated.  It 
effective,  which  I  do  not  for  one  Is  claimed,  that  each  ton  of  the  car- 


UL  vuuuu.au  rauroaus  ,o  auow  ineir  -  ^  I  automatically  forfeited  It  the  requir- 

;  cars  to  eross  the  border.  lignite  In  Saskatchewan.  It  has  al-  ^  .  .  ,  ■  , 

“Should  this  tariff  bill  become  frclLmerth\"J'’iLh^"ton"oV?he"tsr‘  reginatlons.  contained  In  the 

effective,  which  I  do  not  for  one  ‘S  claimed,  that  each  ton  of  the  car-  .  ,  ,,  ,  . 

moment  believe,  the  United  Statek  ,  bonlzed  and  briquetted  fue.  when  .bit  [f  the  hoble.  of  nermit 
mills  will  probably  raise  the  price  of  burned  In  the  domestic  furnace  has  ,  hoi  lei  of  a  perml. 

their  prodLt  to^  correspond"^’  wl2  '  eubstantlally  the  heating  value  of  an  '’rn,Ss'’'X7  the  "o'urthTe“r?h 

that  secured  by  the  Canadian  mills,  equivalent  unit  of  anthracite  coal.  ’"e  fourth  year,  the 

That  eventuality,  together  with  the  Two  tons  of  lignite  make  a  ton  of  ”  ^mu  snaii  lapse, 

benefit  of  the  American  exchange,  briquette.  Limits  Holdings. 


will  offset  the  effect  of  the  tariff,”  ;  _ 

was  the  way  one  wholesol  dealer  ;  Problems  SolTeii. 

himself.  found  In  Saskatchewan,  llcnlte 

This  dealer  declared  there  Is  hear-y  '  jg  deficient  In  binding  m.Tterlal, 
opposition  in  certain  parta  of  the  which  would  be  against  It  for  etor- 


Iquptte.  Limits  Holdings. 

Problems  Solved.  Further  the  Minister  of  the  In- 1 

terlor  may  allow  a  permittee,  who 
As  found  In  Saskatchewan,  llcnlte  has  acquired  more  than  one  oil  or 
deficient  In  binding  m.Tterlal,  gas  permit  in  the  Northwest  Terrl- 
blch  would  be  against  It  for  etor-  torles,  to  consolidate  his  operations 


‘a  aealnst  It  for  etor-  torles,  to  coneolidate  his  operations 

Jhich  handling.  To  find  a  suit-  and  expenditure  and  to  Install  an 

fective  hinder  which  would  not  make  adequate  drilling  outfit  on  one  or 

Prohibitive  was  more  of  hie  locations.  Upon  dls- 
flvor  rff  u  bnf  I'roblem  of  the  Canadian  covery  of  oil  In  commercial  quantity 

favor  of  It.  but  those  in  the  Central  investigators  It  was  solved,  how-  on  anv  location  Included  in  a  croup 

At^fhe  n^esenfuSe  I^hfv7ri  Mrcu  system  developed  at  the  s„oh  location  shall  Immediately  be 

At  the  present  time  they  are  clrcu-  plant  is  that  of  drying  and  carbon-  withdrawn  from  the  croup 
lating  considerable  propaganda  to  irinar  the  llcnlte  so  that  it  becomes  The  Minister  mnv  fisn  ernnt  ex- 


have  the  bill  killed,  and  there  la  a  substance  that  readily  lends  Itself 
every  prospect  of  this  propaganda  to  the  process  of  briquetting,  mixing 


izing  me  iicnire  so  mar  u  neenmes  Minister  may  also  grant  ex- 

a  substance  that  readily  lends  Itself  tensions  of  time  In  which  to  pay  the 


having  the  desired  effect. 

I.nmber  From  East. 


I  lo  me  process  or  nriqueiung,  mixing]  rentals  for  the  second  or  any  sub- i 
the  carbonized  material  with  a  bind-  gpquent  year.  In  the  case  of  frac- 
er,  subjecting  it  to  comimesslon  in  a  tions  of  locations,  reserved  by  the 
briquetting  mach  ne,  and  then  mak-  ^^own.  the  lessee  of  a  location  on 


Only  eastern  Canadian  mills  are  jng  the  brlauettes  waterproof  by  i  lessee  or  a  location  n 

exporting  lumber  to  the  United  States  beating  them  sufficiently  to  cause  v.®  reservation  1*  made  shall 

in  large  quantities.  It  was  stated,  the  binder  coke  ‘'f  t  ’r"'! 


This  refers  to  the  mills  in  Quebec 
and  the  Maritime  Provinces,  British 


n.naer  cokp.  fraction  at  a  price  offered  by 

The  cost  of  providing  the  pl.int  has  any  responsible  bidder,  provided 


Columbia  mills  which  exported  borne  by  the  Dominion,  Manl-  that  the  amount  Is  not  less  than  the 

LaX  a  year  and  a  Mlf  Saskatchewan  Govern-  up.set  price  fixed  by  the  Crown.  The  ; 

.exporting  very  little  at  the  present  f^mpuled  on  the: 

Ulme.  as  the  State  of  Washington  is 

supplying  the  need  for  the  North-  the  other  half  between  royalty  on  the  products  of  a  loca- 

_ _ A..  1116111. 


w-esfern  States.  Canadian  shingles 
are  still  In  demand,  to  a  more  or  less 


The  plant  has  been  erected  under 


extent,  due  to  the  uniform  standard  direction  of  the  Lignite  T  tlllza- 

Of  shingles,  produced.  B.  C.  Fur  Is  Board,  of  which  R.  A  Ross. 


also  very  quiet. 


Montreal,  the  chairman.  Is  the  Do- 


The  consensus  of  opinion  .cained  minion  representative;  J.  M  T.camy, 
from  wholesale  lumber  dealers  in  the  TPO'ver  commissioner,  the  Manitoba 
city  Is  that  If  the  American  tariff  on  ropresenfatlves.  and  J.  A.  Shepperd, 
lumber  is  put  into  effect  and  the  Saskatchewan  representative. 

United  States  do  not  raise  their  — - - 

prices  to  a  level  with  the  Canadian  ■. 

product,  the  local  dealers  will  de-  M AhF  (•DLI'  Rfll  ll 
vote  themselves  toward  supplying  ■  iiuu  UUbU 

the  Canadian  trade  and  endeavor  to  niQPflUFDY  UPDF 

market  all  their  product  in  Canada.  |  UlwwUfLIil  nLllL 


CONDITIONS  MUCH  l  '‘nmes^Tharhis  mmcasrin  ^bus;^^^^^ 

UUIYUI I  lUIYd  muon  Clalm  During  .Tune  Operations  the  corresponding 

IMPROVED  IN  ALTA  i  —Test  out  Well.  month  la.^t  year,  was  forty  per  cent. 

IIX  flLin.  ,  .g^.jnni peg,- Free  gold  showings  re- !  Another  this  n  sfationer-madr  the 
Mcstt  nn<t  Cenoi-oi  PqI  f«ii  ii  markable  among  recent  Rice  Lake  ‘‘^’^’^menl  that  his  increase  was  2.-> 
i'”p.7FnilMrTiXr”nl  ^or  their  consistent  ;  per  ‘fnt.  Of  course,  the  prices  are 

Put  Entirely  Illiferetif  romplex-  values  were  found  on  the  Eva  claim  i  lr"'  t'r  in  hut  ev.m  so  the 
ion  On  Hnmest  Outlook.  during  June  operations  by  Geo.  J.  I  hank  clearines.  w  hich  are  the  iin- 

(From  theh  falgary  Riireaii  of  The  Vanson  when  he  was  superintending  '  failing  barometer,  are  ranging  close, 

Financial  Times.)  the  sinking  of  test  pits  on  the  Great  '  to  the  figures  of  a  year  ago  and  j 

Calgary. — M'ithin  the  last  fen  days  West  Gold  Mining  property  two  '  sometimes  surpassing  them.  On  top ' 

the  commercial  and  agricultural  sit-  miles  north-west  of  Turtle  I,ake.  I  of  this  busines.s  increase,  collections 
nation  in  Southern  Alberta  has  been  Discovery  of  the  property  was  are  consiiiered  satlstaetoi y.  Provi- 


BUSINESS  LOOKS  | 

BETTER  IN  ALTA. 

.June  Increases  In  Different  Lines 
Are  ronsideraTile  as  Compared  ' 
Wilh  .lime  of  Last  Year. 

(From  the  f  alaary  Rnroaii  of  The  I 
Financial  Times.)  | 

(  alg.iry.  — One  of  the  biggest  mor- ' 
chants  in  Calgary — and  his  case  is  a 
fair  sample  -  tells  The  Financial 
Times  that  his  increase  in  business 
In  June  above  the  corresponding 
month  la.^t  year,  was  forty  per  cent. 


GARRY  BLDG.. 


WINNIPEG 


BARRISTERS.  SOLICITORS.  NOTARIES,  ETC. 

W0(M)S,  SHERRY,  COLllSSON  &  FIELD  '  W,  t.  W.  l«t.  K.C.  Alei.  B.  Mtckay.  M.A..  LL.B 


WOODS.  SHERRY.  MACAUSTER  &  CRAIG 

BARRISTERS,  SOUCITORS.  NOTARIES 

E.B.  Wonda.R.C.;  J.C.  Sherry.  J.T.J.  CelliieeB 
S.  W.  Field,  J.  Mecelieter,  W.  D,  Cr>i|. 

J  D.  0.  Mothcrsill. 


Ml*  nation  in  Southern  Alberta  has  been  Discovery  of  the  property  was  |  are  consiiiered  satlstaetoi y.  Provi- 

Phone  M.  Juv  improved  tremendousl}’  by  heavy  and  made  originally  in  July,  IfilP.  Six  !  s!on  is  Tieing  made  for  payments  even 

'  general  rainfalls.  It  has  been  the  Winnipeg  men.  S  A  .  H  M..  and  |  it  present  comtoris  akin  to  luxuries  , 

- -  -■  - . ' '  -  '  -  -  habit  to  refer  to  Timely  showers  in  K  Ripetein.  S  Hart  Green.  A  i  have  to  be  sacriliced. 

.  .  —  this  province  as  being  worth  a  mil-  Huffman  and  W.  N.  /Gmmerman  ;  The  experience  of  the  city  of  f'al- 

F.C.S.  Turner  \Vm.  Cr*y  jas.  Grant  Hon  dollars  and  in  this  instance  It  formed  the  present  holdin.g  company  j  pary  with  its  tax  collections  for  this 
w.  D.  Love  ^  would  be  nothing  less  than  the  truth  prel1min.ar>  develop-  I  .•ear  Is  encouraging.  At  the  end  of 

p  pi  C  TT''PVP'D  fir  r'FY  those  of  the  last  operations  were  st  irfed.  In  i  the  first  discount  period,  during 

r.  Uj.  o.  1  UlviMilv  CC  vjVi.  night  were  worth  anything  up  to  five  neighborhood  of  Is  being  which  a  rebate  of  ten  p<‘r  cent.  Is  al- 

Chartered  .Accountants  million  dollars  and  possibly  more.  year  In  the  sinking  of  lowed  on  the  general  levy,  more  than 

TRUST  AND  LOAN  BUILDING  This  broad  statem.ent  la  due  to  the  fcst-plts  on  the  Carrie  claim  and  jo.ioo.orMi  h.id  been  paid  In  and  it 

WINNIPEG  foot  that  the  precipitation  covered!^)'?  ''**'*'  oo  the  I^va  and  Apex  ,  expected  that  when  the  final 

-  -  -  -  —  the  entire  province.  It  soaked  the  .5*  a  lOrt-foot  “'h.a.ft,  with  ;  cheques  were  received— some  , 

I  ■  .  ,  ,11  ground  thoroughly  and  it  came  just  cla.m.  under  Mr.  ;  come  from  Great  Bri'ain  and 

I  at  the  moment  when  the  crops  were  '  ®  airec  ion.  other  distant  places— the  total  will 

LENT,  MACKAY  &  MANN  '“■***'  burned  up  by  Surface  gold  In  a  sulphide  seam  ■  he  close  to  $2„’i('b,non.  This  Is  a' 

BARRISTERS.  SOLICITORS.  NOTABIES.  ETC.  Prolonged  drought.  But  tO-  'T®/  or‘?h’e**Vvl"'’fbTcnl"eMcnla^^  ^  V'C  ‘'’^1 

V  t  V  r  «r  Al  »  \x  L  UA  tr.  reports  that  have  heon  re-  .  pectacular  i  hatts  ot  operation  althonph 

^  f.  by  The  Financial  Times'  Cal-  free  pold  in  o-iartz  nin-  i  not  sppnrling  .1  rent  more  than  it, 

Plio»«  rpriMi*  Exchaojei  M.  4M1  pary  Bureau  are  to  the  effect  thfit  “  a  ahsolutely  to  divert  from  Us  ex- 


REAL  ESTATE 

Farm  Lands  City  Properties 
Building  Management  Rentals 

OSLER,  HAMMOND  &  NANTON 

Winnipeg 


Province  of  Alberta 
Natural  Resourees 


Do  You  Know- 

Alberta  has  85%  of  the  coal  supply  of  Canada  within  it*  area,  and 
that  Canada  has  17%  of  tjto  available  cool  supply  of  the  world  > 
Alberta’s  coal  production  in  1920  increased  40%  over  the  produc¬ 
tion  of  1919,  and  120%  during  the  past  ten  year*.  1921  will  see 
a  still  greater  increa3e. 

ACTUAL  PRODUCTION  FIGURES  FOR  THE 
PAST  TWO  YEARS 

In  1919  .  5,022,412  ton* 

In  1920  .  6,908,923  ton* 

AN  INCREASE  OF  1.886.511  TONS. 

PRODUCTION  CAPACITY  AT  THE  PRESENT  TIME  10,000,000 
TONS  PER  YEAR. 

NO  M.ATTER  WHAT  YOUR  FUEL  PROBLEM.  THERE  IS  A  COAL 
FROM  ALBERTA  THAT  WILL  GIVE  YOU  FULL  SATISFACTION 
—.ALBERTA  COAL  IS  GOOD  CO.AL. 

ALL  THE  NON  METALLIC  MINERALS  ARE  FOUND  IN  ALBERTA. 

For  full  particular*  write  for  report  of  The  Advisory  Council  of 
Scientific  and  Industrial  Research  of  Alberta,  and  Annual  Report  on 
Mineral  Resource*. 

J.  L.  COTE, 

Provincial  Secretary. 

Government  Buildings, 

Edmonton,  Alta. 


Kf£  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

ALSO 

VICTORY  BONDS 

LOUGHEED  &  TAYLOR  LIMITED 

210  8th  Avenue  West  -  Calgary,  Alberta 


CLARK  &:  MARTIN 


STOCK  BROKEKS. 


BOND  DEALERS. 


<1)  SecDiitle*  bought  aaft  *el4  on  eonsri-vative  margins. 

(2>  Preferred  Seeurttles  boacht  no  partial  payment  plan. 

<3)  Weekly  market  letter  and  monthly  analyala  of  Canadian 
atorks  on  request. 

Ulreet  private  wires.  New  York,  Chleairo.  Montreal.  Toreatn 
Correspondents,  T.opnn  snd  Bryan,  New  York. 

Greenshlelds  ft  Co..  Montreal. 

2.^2  Portage  Avenue,  Huron  and  Erie  Building 

Fhnnrat  NM«-  AJ85I.  WINNIPEG 


I  H.  D.  Miss.  M.A..  LL.B.  .  reivgq  ny  1  He  b'lnanciai  TimPS  Cal-  - -  -  it  is  not 

;  Pho*.  fPrirtk  Eich.D$»;  M.  tMi  pary  Bureau  are  to  the  effect  that  of  i 

CsWf  Add«.» "LENJO''  Wenem  fsioo  r«is  i  not  only  have  the  gralrfs  been  saved  “  .  .i,  ^  ‘  I  chequer 

I  u..*  dv^  .,4esiej  ^  ^  J  u  wifltn  Gi  three  6r  four  runomp 

1  S05  GRAIN  ErCHANGE  BHIDING  1  ^  o  ♦>,  f  AX  f  xn T  f  ‘"‘O  ■'>"<1  Taced  on 

)  CALGARY  ALBCRTA  the  rsfn  so  th&t  45  to  5u  huehelp  sn  *ka  AumFArsrv  4nrt  PMeirr.-. 


EDMONTON,  Albnrt*. 


CsbiM:  BqrWMd 


iii.i  J,,  IV  u  i>u.  ucir  ail  purface  for  foet.  w.ts  made, 
acre  are  expected  In  many  non-lrrl-  Q^e  cm  the  dump  taken  from  the  pit 


gated  areas. 


shows  free  gold  In  nearl.c 


Hyndman,  Milner  &  Natheson 

BAUUSTERS.  SOUflTORS.  NOTARIES  imiC 


H.  A.  DANGERFIELD 

RBAk  KeTATK 

Farms,  Improved  and  unim- 
provel  In  Manitoba.  Saskatchewan 
and  Alberta.  Correspondence  in¬ 
vited. 

•Oft  Molnftyf-o  Mloolc, 
WINNIPKO,  IMAM. 


GILBERT  BROTHERS,  Limited 

EXCLUSIVELY 
FARM  LANDS 
Valuators  and  Developers 
GRAIN  EXCH.A.NGE  Bl'lLDING 
CALGARY.  ALBERTA. 


J.  B.  COYNE.  K.a  J.  A.  MeVICAR 
A.  T.  HAWLEY  N.  J.  D  ARCY 
R.  K.  ELLIOTT 

Coyne,  Me  Vicar  &  Co. 

BARRI.STERS.  ETC., 

(01  UNION  TRL'ST  BUILDING 

WINNIPEG,  Canada 


N.  W.J^orton 

mSURANCE  —  'LOASi 

REAL  ESTATE 

Corrt,  pen  dene*  InTiitd 

PRINCE  ALBERT,  SASK. 


D.  1.  PENDER,  SlISDR  I  CO. 

CBAKTEIIED  AODIINTANTS 
805  Confederation  Life  Building 
WINNIPEG 


The  influence  of  this  crop  news  pies,  Mr.  Vansart  said,  and  the  show- 
was  reflected  immediately  on  biisl-  jjjgg  jn  the  vein  are  "remarkable  for 


SETTLERS  TO  BE 

HANDPICKED  B.C. 


alberta  oil  FIELDS 

SEND  FOR  OUR  BLUEPRINT 

A  Post  Card  will  brin^  it  free 
We  specialize  in  Pouce  Coupe.  Our  holdings  adjoin 
Imperial  Oil  Company’s  75.000  acre  lease.  ^ 

Correspondence  Solicited 

Western  Brokers,  Limited 

3-4  Dominion  Building 
EDMONTON,  Alberta 


ALLAN,  KILLAM,  McKAY,  GREENE,  LIMITED 

Real  Estate.  Investment  and  Financial  Brokers,  -  EDMONTON,  Alt*, 
f  n  V  rilOPI-.RTV  AND  FARM  LANDS  BOVGnT  AND  SOLD  ON  COM- 
MinSION— MOItTGAGF.S  ARRANGED-TRl  ST  FUNDS  n.ANT>LED  TO 
rilODITE  *  TER  CENT.  WITHOL  T  ttlSK— REAL  tSTATL  A  ALl  A- 
TIONS  A  SPEC  lALTY— ESTATES  AND  rnOPEBTIES  MANAGED— COL- 
I  rCTIOVS  EXPEDITIOTSI.V  HANDLED— ENQUIRIES  ANT)  III  SINESS 
»  SOLICITED. 

R.  r.1.  ORKKNE.  -  MaN'AOBR  _ 


ness  and  Industrial  conditions.  The  their  consistency  and  even  distrlhii- 
r.p.R.’s  Ogden  ahopE  opened  for  flveltlon.” 

days  a  week  with  some  800  men  em-  u 


..  ;  Victoria,  n.r.- Handpicked  settler.s 

,,,  ,  ,  J  are  to  be  brought  to  British  Colum- 

\lork  on  the  property  is  Proceed- ^  U,  j^^ge  numbers  to  fill  up  the 


ployed.  Merchants  began  to  buy  Tnd  romnletion  of  test  ' numbers  to  iiii  up  tne 

.more  freely— and  also  sell  more  if  and  compieti  n  or  teat  vacant  lands  In  northern  and  cen- 

,  more  Jreeiy  ana  aiso  sen  more  pjt  sinking  will  be  made  in  a  month  s  i ,  ,  ,  .  .^e  nrovlnce  according 
freely-and  In  a  word  the  wheels  of  when  work  on  the  shaft  will  be  ' hv  ff  nAr«  nf 


W.  0.  Buracs  W.  B.  Wood 

Burges  &  Wood 

Investments,  Insurance 
Rentals  Real  Estate  Bonds,  etc. 

40S  Paris  Building 
Winnipeg  -  Canada 


CHmiEi  F.  MIMS,  I.C. 

Bank  of  Montreal  Bldg, 

\ 

CALGARY.  .  .  ALTA. 


OIL*  LKASeS 

Ponce  Conpe— acreage  at  gt.so  nn 
sere. 

Fort  Normsn — screngo  at  fU  an 
sere. 

Windy  PolBl — seresge  st  $S  ss  acre. 
Now  Is  the  time  lo  seenre  •  lesso 
lutdor  the  old  regulation*  la  the  Poucs 
Coupe  field.  We  css  sell  M  seres 
,  adJolDliig  the  Imperial  OU  Co.,  si 
tt.se  an  acre,  sad  In  th-  MrKeaxle 
River  Field  hare  secured  the  choicest 
locations  and  can  offer  them  for  a 
Ibnilcd  time  at  soap  prices.  There  I* 
moaey  In  Dll  but  wateh  your  step. 
We  trill  adilse  you.  Send  for  par* 
tleulars. 

T«wmhend-Bradl«y  Campany 

latAS— Jasper  Ave.,  Eftasatsa,  AKa. 


I .  commerce  were  given  an  Impetus.  .  commenced 

The  agricultural  crlala  Is  not  en-  _ _ 

'  tlrely  paiit,  but  it  Is  believed  that  the  I 

greatest  danger  Is  over  and  that  un- 1  CAVC  FMRARRfl 
der  the  worst  clrcumstailcea  a  fair  wH  I  w  LlflPnliUU 
crop  is  assured.  If.  however,  the  PPDRP  Mfl" 

weather  is  normal,  another  great  I  IiUDL  IIU 

yield  is  certain  and  Alberta  will  be  - 

on  Its  financial  feet.  Alberta  Jllnlster  of  Agrii 

Already  there  Is  plenty  of  grass  f-ssi.  i. 

and  hay  and  fodder  for  dairy  and  InTesMgatlon  I. 

I  range  cattle  is  guaranteed,  so  thl*  **  Serious. 

-  department  of  farming  acthdty  may  Toronto.—  Hon.  Dunc.a 
T  ‘  look  forward  to  a  prosperous  year.  :  Minister  of  Agriculture 


John  S.  Fowlie 

urne.  wnen  work  on  me  scan  wm  oe  completed  by  owners  of  Life  and  Loin  RiqiresenUtiv* 

commenced.  I  large  areas  The  Manufadorers  Life  In*.  Co. 

-  I  J  Wood,  of  the  Rattenbury  ^  c  1 

pawM  rUDftnnn  il.anda  fompany,  .arrived  in  Victoria  Prince  Albert,  -  Sask. 

tlrlPnnuU  to-day  to  confer  with  Premier  Oliver _ _ 

nnnnr  KIAT  immigration  plan.s.  He  said  .  ^ —  — : - •.  . - - —  — rrr. 

PROBE  NOT  FARCE  that  owners  of  large  areas,  besides 

luw  rusiwfc  Ra'lenbury  Oorporatlon.  have*  paring  to  operate  It  Is  doubtful  If 

-  Icome  together  and  made  an  arrange-  !  there  will  be.  many  spring  or  cheaper 

Alberta  Minister  of  Agriculture  Says  :ment  to  get  settlement  started  Most  '  grades  of  fi.sh  canned  as  the  markets 

Cattle  luTestlgatfon  In  England  of  the  owners  of  these  lands  are  In  1  are  still  heavy  with  previous  years' 

U  <erlon«  England  !  Packs  and  the  price  of  canning  ma- ' 


FDRT  NORMAN  OIL 
CO.  BEGINS  WORK 


.Marks  Further  Step  Towards  Pro. 

diictlon  on  In  the  Northern  submlted  before  the  commission.  Everything  will  he  done  to  help  them  11919  •  . 

"One  hopeful  sign  for  those  In  fav- '  become  prosperous  Rrittsh  Colum-  1920  .  . 

Toronto— One  atep  further  to-  ®''  removal  of  the  barrier.”  jbians.  '  The  Imperial  Cannery,  situated  on 

wovrfi  fh»  nrcrtncinl  nf  nil  In  the  s^ld  HOD.  Mr.  Marshall,  who  was  the  _  _  -  '  the  main  river  at  Steve*son  is  the 

1  Fnrt  VnrmoTi  nil  fielrts  Ik  the  com.  Canadian  to  give  evidence  he-  MBS  iinftl  fiftftlkirnC  only  cannery  on  the  river  that  Is 

menrinff  of  onerations  bv  the  r«„rt  '  SALMON  CANNERS  equipped  with  can-making  machln- 

'  V  msn*n.  Onmn^nv  nmite/  t^^^t  Lord  Findlay,  chairman  of  the  mft  niiai  This  plant  will  supply,  as  far 

o>u^nmm!nx^ age'll  the  Vl^mcTionTiL^™”  preliminary  EXPECT  BIG  RIJN 

this  company  goes  the  distinctly  of  g^ungg  that  as  ‘this  was  a  question  l«U,Y  ,  company.  The  work 

I  being  the  first  Inypeyent  compyy  grjtjsh  Government  keeping  _  ...  ;  of  making  cans  was  begun  during 

,  to  land  equipment  ay  start  drilling  promise  to  the  Canadian  Govern-  Eleven  Canneries  >ear  .Mouth  of  the  April,  according  to  E  F  Shommer, 

!  1Q  the  new  field.  R.  8.  Sheppard,  ■  Bide*  advocating  the  main-  Fraser  River  Preparing  to  .foreman  of  the  plant,  and  will  fur- 

iff  Toronto,  who  is  In  complete  tenance  of  the  embargo  should  give  Operate  This  Season.  j  nish  employment  until  July.  The 

^harge  of  the  work  reports  drilling  to  (b^jr  evidence  first."  Victoria. — The  salmon  canners  of  .box  factory  Is  In  operation  and  is 

be  progressing  favorably.  Hon.  Mr.  Marshall  said  the  farmers  the  Fraser  River  look  for  a  big  run  i  expecte  dto  turn  out  between  70,000 

As  this  company  was  financed  by  j  jq  f^e  north  of  England  and  Scotland  this  season.  Elex'en  canneries  near  j  and  80,000  cases  for  cans.  It  Is 
Toronto  capital,  the  operations  are  |  were  anxious  to  have  the  embargo  the  mouth  of  the  Fraser  River  are  |  hoped  to  will  with  good  red  salmon 
being  followed  closely  and  much  In-  ,  lifted  In  order  to  utilize  the  immense  preparing  to  operate  this  season,  j  a  quarter  of  the  output  from  this  ' 
1  terest  la  being  displayed  here.  i  stocks  of  feed  on  hand.  Although  these  canneries  are  pre-l  plant 


U  QerlnnK  England  !  packs  and  the  price  of  canning  ma-  - 

I.  .-.cri  UK.  .  According  to  plans  explained  by  terials  is  practically  prohlblUve. 

Toronto.—  Hon.  Duncan  Marshall,  ,  mj-.  wood,  an  extensive  advertising  Mr.  Burdls,  secretary  of  the  B.  U. 
Minister  of  Agriculture  for  Alberta,  ' oampaicn  will  be  carried  on  to  get  Canners'  Association,  has  Issued  the 
I  In  an  Interview  here  recently,  stated  prospective  settler.s  Interested  and  following  table  showing  the  natlon- 
his  bell ef"‘ that  the  Investigation  on  started  towards  this  country.  iSllty  and  number  of  men  employed 

the  cattle  embargo  now  going  on  in  |  pome  of  the  choicest  lands  on  the  in  the  industry  each  year  since  1917.  | 
England  is  not  a  farce  as  has  been  continent  will  be  offered  these  set-  |  The  table  shows  how  quickly  the  In- 
auggested  in  some  quarters  and  that  tiprs,  who  will  he  offered  their  choice  ;  dustry  has  lessened: 
the  findings  of  the  Royal  Commls-  of  locating  In  the  Bulkley  or  Ne-  Year  Whites  Japanese  Indians  Ttl. 
elon  conducting  the  Investigation  will  chacho  valleys,  or  around  Vander-;1917  .  .  809  lfi04  279  2692; 

depend  absolutely  upon  the  evidence  hoof.  Prince  George  or  LHlooet.  .1918  .  .  473  1023  86  15821 

submlted  before  the  commission.  Everything  will  he  done  to  help  them  !  1919  .  .  399  85,5  71  1325 


Fort  Norman  oil  fields,  U  the  corn- 


first  Canadian  to  give  evidence  he- 


COAL  MINE 
FOR  SALE 

Me  have  acquired  by  foreclos¬ 
ure  and  offer  on  easy  forms  a 
fully  equipped  lignite  property 
of  820  aeres  at  Roche  Pereee  on 
the  Sod  Line.  Briquetting  hav¬ 
ing  been  proven  a  success  there 
are  large  profits  In  prospect  In 
this  property  for  practical  men. 
Particulars  gladly  provided  en¬ 
quirers. 

Canada  Standard  Loan  Co. 

620  McIntyre  Block, 
MINXIPEG,  MAX. 


MUNDY’S  MAPS 

We  have  not  only  all  the 
OTL  MAPS  but  have 
GEOLOGICAL  MAPS 
PROVINCIAL  MAPS 
CITY  and  "roWN  MAPS. 
Send  11.00  for  a  moat  com¬ 
plete  Map  of  the  Northern 
OU  Fields. 

Address  10028  JASPER  AVENUE 

EDMONTON.  ALBERTA 
WRITE  FOR  PRICE  LIST 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  :^16,  1921 


crease  Canada* s  Trade 
Both  at  Home  and  Abroadl 


^  Te1oKraphl«;  Addr««M  . 
Berachureo,  Monfreal 


I'elcphone  Main  2<25l{ 


V,  LIMITED 

Mon^Teid  -  •  -  P.Q. 

ENGINEER,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WOBES:  BBA5CH  OFFICE  AND  WO&ESi 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P  O.  Address,  Montreal,  F.Q.  and  YVinnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  TVlucipes,  Segtni^ 
Edmonton,  Tanconrer. 


BEVAN,  CHURCHILL  am)  CO. 

MMITEH 

Exporters  and  Importers 


OIL  OUTPUT  OF  Meat  Industry  of  Canada 
U.S.IN  MAY  WAS  *“  1919  Sto^&cjndAmoiig 

nnruTrf^T  dominion  lnclii8trid.l  Activities 


MONTKFAI,  IlITir.F., 
IlankofXota  Srolia  Itiiililiii 
263  St.  James  Street 


Hrari  Offlrai 
Finobury  Court 
LONDON,  E.C.  2 


South  Arrirnn  Offlco:  Hatfiold  llnuflr,  Johniinmliurg 


Annual  Output  Was  $229,231,000,  and  Capital  Invested  Totalled  I 
!  $93,363,000,  With  Alberta  the  Leading  Province — Facts 

Inleresting  at  Present  Time  in  View  of  Cattle  Embargo  Cony': 
mission  Now  Sitting^  in  England.  ,  j 


roRRFSPoynESCF.  lyyiTF.n 


Daily  Average  Production  of  1,- 
252,2.58  Barrels  Was  Greatest 
Ever  Recorded  in  One  Month 
and  Represented  Increase  of 
16,891  Barrels  Over  That  For 
Month  of  April. 


Though  tho  'lays  of  tho'  big  ranches 
1(1  the  caitlc-dottcd  pTaliie 


have 

practically  pa.-sed,  tho  smaller  farms 
of  tho  Dominion  combine  to  produce 
more  animals  for  meat  than  the 
widespread  ranges  ever  did,  and  have  j 
built  up  slan.gbtering  and  meatpack¬ 
ing  to  be  second  among  Canafliaa  in¬ 
dustries  as  well  as  support  an  ex¬ 
tensive  export  trade.  Much  has  oe- 
ciirred  lately  to  give  considerable 
prominence  to  this  industry  in  Can¬ 
ada.  The  contention  over  the  em¬ 
bargo  Imposed  on  live  cattle  ship¬ 
ped  from  Canada  '  by  -  England  has 
aroused  a  good  deal  of  interest  in 
the  future  of  this  iudiistry  from  its 
export  side  and  has  occasioned  the 
birth  of  novel  suggestions  of  meat 
shipment,  whilst  the  extension  of 
p.acking 


Is  there  a  Power  Thief  in  yonr  plant?  - 

Are  •you  sure,  that  your  power  is  right?  You  may  be  losing  thousanda 
yearly  through  unnecessarily  wasted  horse-power.  Our  expert  service 
will  find  and  stop  the  loss.  Write  or  call  to-day 

Power  Experts 

Industrial  Engineering  Company 

. .  of  CaMda,  Limited 

Phone  AdeUido  5817  CARLOW  BUILDING,  TORONTO 


I  According  to  the  riiited  States 
Geological  Sui  vey,  the  pioduction  of 
'  pctro!(,jm  In  the  l.'uited  States  dur¬ 
ing  May,  amounting  to  41,9L’O,OO0 
liarrols,  was  the  greatest  over  re¬ 
corded  in  any  one  month. The  daily 
aveiage  production  of  1,3.52,208  bar¬ 
rels  reprc.sented  an  increa.sa  of  10,- 
8.11  bai'ic.is  over  that  for  the  month 
of  April.  The  estimated  value  at  the 
wells  of  the  oil  produced  during  May, 
about  60  million  dollars, 
with  alKHit  113  million  dollars, 
value  of  the  30,0o3.000  barrels 
•liiced  during  .May 
tlio  f.liriiikagt.  in 
precipitous  fall  in  pric(!s  of  ci  ude  oil 
thhf  has  taken  place  since  the  begin- 


P.  Lyall  ca.  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


1,000,000  3,200,000  4,160,000 

Export  Bnsineso,  ..  . 

!  There  is  a  growing  movement  In 
I  Western  Canada  in  favor '  o'f  the 
j  transport  of  cattle  to  England,  in  a 
dressed  state,  and  P.  Burns,  the 
I  western  rancher  and  packer,  predicts 
j  that  In  ten  years  this  system  ofj 
transportation  will  have  entirely  su-j 
j  persoded  the  shipment  on  the  hoof,  j 
This  revolution  in  shipping  would  j 
entail  the  establishment  of  large; 
abattoirs  at  eastern  terminals  ■where' 
;  cattle  would  be  slaughtered  and  pre- : 
pared  for  shipment  across  the  At-! 
lantlc.  The  shipment  of  Canadian  | 
cattle  to  Europe  in  a  chilled  state  is  ‘ 
occupying  the  attention  of  the  Entt-' 
ed  Farmers  of  Alberta,  and  exhAus- ' 
tivo  investigation  on  the  part  of  the' 
j  organization  ha.s  resulted  in  a  favor- 1 
abie  decision  upon  the •  practicability : 
1  of  the  scheme.  Killing  and  chilling’ 

!  stations  would  be  established  and 
I  specially  constructed  cars  secured, 
for  rapid  transportation.  In  addi- , 

I  tion,  the  scheme  entails  the  secur- ; 
lug  of  special  storage  facilities  at  i 
the  ports  of  landing  in  Great  Brit- 1 
alri.  I 

The  British  Isles  and  Continental 
Europe  form  Canada's  chief  sources  ( 
bf  export  trade,  and  to  keep  English  ^ 
f^ders  mindful  of  tho  high  type  of 
animal  Western  Canada  produces, 
the  Department  of  Agriculture  of  Al¬ 
berta  Is  making  a  practical  demon- 1 
stration  by  the  sbipment  to  England  J 
for  exhibition,  of  fifty  or  sixty  bead  | 
of  the  best  beef  animals  to  be  pro- 1 
cured  in  the  province.  They  will  be  | 
extensively  Bh(9wn  in  the  ten  daysi, 
(luarantlne  which  precedes  their  I  • 
slaughter.  1 1 


contrasted 
the 
pro- 

,  1920,  emphasizes 
value  due  to  the 


itioally  untouched.  In  other  worts, 
j  between-  the  .  800  and  2.40A-foot 

Sj  depths,  an  area  pirrven  to  contain 
j  rich  ore  bodies,  the  ore  reserves  are 
-^Hntact  _  As.  a  matter  of  fact  the 
largest  portion  of  what  HolBiiger 
Consolidated  has  yet  prtOluced — mil¬ 
lions  upen  mtlHons  of  dollsre— has 
come  from  above  the  400-foopt  levoL" 


Canadian  abattoir 
plants  has  drawn 

iiing  of  tile  eiirrcnl  year.  Daily  aver-]  lncrea.sing  iuiporta 
ase  consumption  of  domestic  and  im-  inleinally. 

Iiortcd  crude  oil  during  .May.  1921,  At  the  end  of  th; 
decreased  77,114  barrels,  and  tlie  the  last  survey  was 
total  dally  average  coiusumption  of  Dominion  Bureau  i 
1,364,119  bairels  amounted  to  only  adu’s  meat  indusl 
2.161  barrels  a  day  niort'  than  domes-  among  Canadian  in 
lie  pj'pciuetion.  Although  imports  with  an  annual  on 

ducreaaed  .slightly  to  a  daily  aval  ago  I  ijOO.  There  w  ere  (  ,  , 

of  29,5,078  barrels,  iheie  was  a  net  I  reporting,  tvventy-diglit  being  in  On- 
inerrase  in  -stocks  during  the  month  *  tario,  fciftoen  in  Quebec,  .seven  in  Al- 
of  more  than  eiglit  million  barrels,  berta,  seven  in  Manitoba,  six  in  Brlt- 
i'ipe-’.iue  and  tr.nk-farm  stocks  of  do-  i.sh  Columbia,  six  in  New  Brunswick, 
mestic  pciroleurn  and  slocks  of  Mex-  nine  in  rrime  Edwartl  I.sland,  two  in 

lean  petroleum  h  ‘Id  in  tho  Fnited  N'ova  Scotia,  and  two  in  Saskatche- 

States  by  importer.s  on  the  last  day  wan. 

of  .May,  a  total  of  16.6,341,090  barrels,  r-  ..  i  .  <  *  n-init/ionn 

equivalent  to  115  (lays’  supply  at  the  ln>‘'9tment,  i^9.1.n<K),000. 

current  rate  of  consumption,  were  The  capital  investment  at  this  time 
the  greatest  on  record.  was  ?93,363.0u0  distributed  by  prov- 

Oiilpol  Increast's.  iticos  as  follows:  Ontario,  $8,471,841; 

From  January  to  .May,  1921,  inclu-  oM 'r!?-  iVrit- 

sivc,  the  increase  in  production  ofi!’  uatiht> 

petroleum  in  the  Fnited  Statej! 

amounted  to  more  than  21  mibi'J^'fSfl', "nT  i  i  la'nH^ 
t  arreb.  as  eon.parcd  with  .the  pr^ 

duefion  in  thif  first  five- months  of  =  *'•' i  le  inves  me  epr, 

1920.  Imports  of  ertido  oil  for  May,  A  nnm 

which  amounted  to  9,117,416  l;arrels.  machinerj  «.n(  ’■  2 

showed  a  decrease  in  daily  avm-age  'ttater.al.s  on  hand,  As  goc  orm 

as  compared  with  April  of  39,719  f;""  trading  accounts.  128,808  000.. 
barrels,  although  for  the  first  five  .It*«re  were  ^-206  employees  draw- 1 
months  of  tb.e  year  imports  increaa-  L'!?  ^  ^  ’  i 

ed  more  than  2,3  million  barrels  as  302  00).  H-o 
compared  with  the  similar  period  of 

192.0,  atocks  of  Mexican  petroleum  ®  of  the : 

held  In  the  Fnhed  Slate.s  by  impor-  Prod(iee,  $-o.,,J„6,Jl3. 
tors  decreased  323,u00  barrels,  and  „ 

stnclLs  of  I,lma-lndlaua  grade  dc-  POSt-war  year,  .1919,  the  export 

creased  36,000  barrels,  but  stocks  of  of  moat  prpd acts  from  reach- 

all  (dhev  grades  were  greatly  In-  h^h  figures,  which  were  not. 

crea..(cd  during  the  month.  Net  pipe-  maintal.aeo  Jn  1020  owing  largely  t(i, 
line  and  tank-farm  ::to<ks  east  of  the  return  of  ccrtmn  Euroiican  me^f 
CalHornln  increased  5.910,000  bar-  Products  and  the  existence  in  the 
rels.  and  callfoimkt  stocks  increased  Eritfsh  Isles  of  larg^e  stocks  accu- 
efhan  two  and  a  half  million  mulaled  during  the  war.  I-oIlowmg 


I  Hamilton  B.  Wills  &  Compaiiy, 
j  Limited,  in  “The  Market  Despatch,” 
'  have  the  following  comment  on  Hol- 
:  linger  :  — 

!  “While  the  directors  of  Hollinger 
I  Gonsolldated  are  not  letting  the  gen¬ 
eral  public  know  what  they  have  in 
'  mind  for  the  futwre,-  we  learned  re¬ 
cently  that  plans  opohMYtajor  pro¬ 
portions  have  been'practleally  decid¬ 
ed  upon  and  when  once  in  operation 
will  materially  increase  company 
earnings.  Without  divulging  some 
of  these  plans,  we  feel  we  are  at 
liberty  in  lotting  our  clients  know 
that  one  is  the  sinking  of  the  main 
shaft  to  about  2,000  feet  in  depth.  It 
must  be  remembered  that'  diamond 
drilling  has  proven  the  tmdergroimd 
richness  of  Holllnger  Consolidated  to 
extend  to 


Selected  Grade: 


Suitnbb  lor  FVIanufacturerj 


Igmdon. — The  Evening  Standnrt. 
on  behalf  of  English  fa'vaBtorg  in 
Saskatchewan  mnnlolpal  secnrltlw. 
says  that  the  ntterances  ef  Prenaler 
Martin  en  the  sabjeet  are  •‘remmai- 
Ing  to  a  certain  d^jpca.** 

The  Standard  gees  on  to  sar  *iw«* 
net  for  toe  first  tone  are  anggeBtlaaB 


at  least  a  depth  of  3.400 
[foot,  at  which  point  the  drills  were 
pulled,  tho  management  being  suffi¬ 
ciently  satisfied  with  this  proof  which 
would  require  years  in  opening  upv 


318  Board  of  Trade  Building 

MAIN  644^-6  .  MONTl?2EAL 


patlties.  Since  the  wpr  there 
;beeQ  little  borraedag  of  *!««*•  tTpe  In 
Bnadand,  the  United  State  loving 
heea  a  fairly  .free  lender  mi  rohKlve- 
ty  hl|^  tenhs  and  te  teirt' pmMs. 
It  is  to  be  doobded.  coastiniMS  the 
Standard,  whether  in  the  amneate 
the'IndehtadnoM  to  toe  Unfied  State 
Is-  anytolnc  like  thnt  d\ie  to  Great 
Britain  frte  Oamda.  So  Ihr,  the 
nnmher  of  defaults  bare  hemi  sur- 
prialngty  snalL  a  etiennistahce 
which  has  been  to  the  beneftt  of  Can-, 


Another  SOO-ton  capacity  la  ate  to 
be  added  to  tlie  mtllihg  plgnt.  so  that 
likely  before  the  end  of  this  year  a 
total  of  4,000  tons  will  be  treated 
every  24  hotire. 

“With  dally  production  figures  In 
excess  of  the  $30,000  mark,  an  idea 
of  the  sise  of  this  wonder  gold  mine 
may  be  gained  when  w#  tell  you  that 
all  below  the  ROO-foot  level  Is  prac- 


Dominion  Coal  Company 

,  Limited. 

COLLIERIES:  GLACE  BAY,  C.B. 

^'Miners  and  Shippers  of  the  Ce'ebraied 

"Dominion”  Run  of'  Mine  Coal  for 


Come  for  a  Week  on  the  Riyer 

Six  Day  Holiday  Craise^^ 
on  the  St.  Lawrence  '  ^ 
and  Saguenay  Rivers  ^ 


DUcImrSinS  plants  and  storage  piles  at  Montreal,  1  hree  Kivecs  and  (Juabec.P.Q, 


General  Sales  Office. 
120  ST.  JAMES  STREET  -  1 


I’roduc-  Fonaump-  Stocks  end  , 

tion  tion  of  month  ' 

37,853.0110..  36,003,(100  I26,226,00(.i  I 

35,318.(100  30.734,000  132,163.000  ' 

40,966, ()(H1  33,924, OoO'  140. 126. 000  , 

4(,i ,061.(10(1  34,09(),0(i0  1  47,126,(300  j 

41.920,0(-((l  33,3S2;000  155,311,000  , 

1  is  40  per  cent,  larger  than  a  year  ago. . 

-  The  price  of  gasoline  is  about  25  per 

i  cent,  below  that  ruling  on  Januaryl  • 

-  tills  year.  ' 

The  following  table  shows  prices  , 
•  of  priiiiipa'l  grades  of  crude  oil,  at 
■  tlu'li  iiresetvt  low  point  this  week. 

’)  the  high  of  1920,  an<1  prices  at  the 
ijbc.ginning  each  year  since  1918; 
Pre.sent  Illifh  Jan  1,  Jan.  1,  Jan.  1  , 

price  1920  1920  1919  1918 

.$2.25  $6.10  $5.00  $4.00  $C.7A 

1.20  4,2.5  3.50  3.85  2.80  i 

1.11  4.40  3.42  2.77  2.70  i 

1.0(1  4.60-  S.35  2.60  1.20  j 

.6((  2.60‘  1.76  2.3^2  1.20  ! 

1.68  3.7:i  2.98  2.38  2.03  ; 

1.27  3.77  3.02  2  12  2.17  I 

1.27  3.77  3.02  2.42  2.12 


MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


I’einuiylvaiiia  . 

('(lining . 

livbell . 

SoiiK'rset,  light 

hriglauft . 

I  ,ima  .  . 

Frinccton  '. . .  . 

Illinois  . 

Midcontineiit  . . 
liealdtou  .  ... 
Gulf  ( dust  .  . . 
Fanac  ,  . 


NEW 

GLASGOW 


Has  l  argely  Caused  by  Temptirary 
Sliiildoiyus  of  Boilwaj.  Shops 
-!-Ll|lofly  In  Qiiebre- 

Ottawa. . The  Dominion  employ¬ 

ment  service  received  reports  from 
5,188  firms,  employing  596.681,  cov¬ 
ering  the  week  eutllng  May  28.  For 
the  previous  week  these  firms  had 
employed  603,874,  so  that  there  was 
a  decrease  of  slightly  over  1  per 
cent.  The  bulk  of  the  decrease  was 
consequent  upon  further  temporary 
shut-downs  of  railway  shops.  Tak¬ 
ing  the  week  of  January  17.  1920,  as 
a  basis,  the  week  under  rovie-w  was 
86.5  as  compared  with  106.2  for  the 
corresponding  week  of  1920. 

Sixteen  industrial  groups  showed 
aggregate  increases  of  5,000  as 
against  13 -.group.s  which  gave  reduc¬ 
tions  of  over  21,000  employees.  The 
temporary  declines  in  railway  em¬ 
ployment  ■was  chiefly  in  tho  province 
of  Quebec.  Ontario  experienced  the 
largest  losses  in  crude,  rolled  and 
forged  products,  and  both  these  pro¬ 
vinces  showed  declines  in  musical 
Instruments  and  electrical  appara¬ 
tus.  as  well  as  the  textiles. 


Kreqiieiilly  ihuplojed  at  Grain  En- 
tliiiiy.  Means  More  t'orrectly 
Kiirpluses  of  Grain. 

The  recent  grain  Inquiry  has  led 
to  a  very  frequent  use  of  tho  word 
■'ovorages”  in  connection  with  the 
lermliial  elevators  and  there  seems 
to  be  coiisideiable  confusion  in  tho 
piitilie  mind  as  to  what  the  word 
means  and  what'  it  covens.  I’robabl^ 
the  more  correct  term  is  -'surpluses'* 
and  really  means  an  amount  of  grain 
shich  may  rotnaln  in  an  elevator 
after  the  full  amount  of  recognized 
grmles  weighed  into  an  elevator 
have  been  weighed  out. 

As  to  how-  these  surpluses  or 
overages  may  be  accumulated,  first: 
since  the  beginning  of  the  grain 
trade  it  has  been  customary  to  allow 
the  terinlnnls  otic  bushel  per  car  ou 
wheiit  and  fla.\  and  100  pounds  pet- 
car  on  oats  and  barley.  This  Is  a 
trade  custom  pure  and  simple  and 
obtains  also  in  the  United  States 
though  their  amount  is  less  than  in 
Fau;uia.  Then  there  are  the  follow¬ 
ing  w  hich  are  provided  for  in  the 
tariff  of  public  terminal  elevator 
charges  at  Fort  William  and  Tort 
Arthur,  copies  of  sttcii  regulations' 


Perrin  *8  Gloves 
Keyset  Silk  Gloves 
Radium  Hosiery 


(the  Newport  of  Canada)  in  time  for  afternoon  tea  at  the 
Company’s  Hotel,  Manoir  Richelieu,  and  a  dance  in  the 
eveninef — back  to  the  steamer  and  a-way  for  Quebec. 
•Arriving  at  that  quaint  old  city  in  the  early  evetnug  of 
Wednesday  you  enjoy  a  Band  Concert  on  Dufferin  Terrace. 
.All  day  Thursday  is  spent  exploring  the  city,  irisitfng  the 
Shrine  of  Ste.  Anne  de  Beaupre,  the  Falls  of  Montmorency 
Or  wherever  o^pur  fai^  leAdSj-  reta.mmg  to  the' steaifi^r  again 
at  3  P.M.  for  Montreal,,  which  is  reached  Friday  noon  in  time 
to  make  connection  -with  the  steamer  for  Thousand  Islanda, 
Toronto  and  points  .West,  ^  ^  , 


You  sleep  and  have  your  meals  'on  board — no  hotel  expenses*— «o 
hurry  to  make  connections  for- side  trips — ^just  the  kind  of  holiday  you 
need  to  set  you  up  in  health  and  spirits.  ■  > 

Make  your  arrangrements  right  now — it’s  the  trip  you’ll  never  regrcL 

For  rate.s,  reservations  and  all  particulars— < 


BRITISH  , 
CONSOLS  i 


foiT.jorly  applied  to  wheat  hut  was 
changed  during  ’the  war  when  the 
laiiic  of  wheat  wa.s  so  materially 
iin4-t'ascd.  Then  ^  on  all  grain  re¬ 
ceived  \Vith  no  'dockage  set  for 
clocning  deductions  from  the  gross 
weight  of  each  car  to  cover  Invisible 
losses  and  shrinkage  in  handling 
are  allowed  as  follows:  'Vi'heat  30 
pomms.  oats  ■  50  pounds,  barley  50 
pounds,  flax  66  pounds  and  i-ye  56 
pounds.  In  these  cases  no  other  de¬ 
ductions  are  nllovi-ed  on  grain  not 
carrying  a  dockage.  | 


Canada  Steamship  Lines  Limited 

ORIA  SQUARE  W  1  .  d  WINDSOR  F 

main  4710  IVlOlllf  Cdl '  h  Uptown  4 


I  lb  Package  -25c 
I  Ib  Tin  45c 
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Electrical  Energy 


BELIABLE  ^  CON'raUOrS  UITLIMTED 

»lx  (•)  Hr4>o-Blee>  'Available  tor  naa  M  anMalmatelv  SM  - 
trio  Power  vlaata  hooro  pof  dor  mmd  ^  „ 

an4  larso  •toaai  every  day.  JTo  re.  **®  ®'  available 

pleat  Rcaerve.  etrletioae.  <•*  all  parpeeee. 

FOB  FOITEB,  LIGHT  AITD  OTHEB  FU^OSES 
e«iiented  and  Hlitrfbiitod  hj  tlw 

MONTREAL  IIEHT,  HEAT  &  POWER  CONSOIIOATEO 

MeBafbetiirlnc  aad  PMrllwtliB 


CONTCTUOrS 

'Available  tor  nae  M 
hooro  per*  day  aad 
every  day.  JTe  re. 
etrletioae. 


GAS 


For  KKSIDCNTIAL  and 
COMMIROIAL  USM 


Low  Rotes  For  Servlet 


Dual  Service 


lapolry  Reqaeated.  Addreoa  to 

Power  BIA.  85  Oraip  St.  Weat, 
TeL  Mala  4040.  Montreal. 


Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 


STORAGE  TANKS  Development  of  Canadian 

■ - -  Oilfields  Means  Era  of 

Cheaper  Oil  for  Dominion 


I  WELL  SUPPLIED 

;at  most  ports 


Most  RefineriM  -nd  Most  Major  Major  Industries  Carniol  B 

Ports  ^  World  With  Possible  _ 

Exceptions  of  Padife  Coat  and  (By  A.  O.  Sclater,  .Manager,  Statlstl 


This  Will  in  Turn  Bring  About  Increased  Use  Automobile  and 
Tractors,  and  Importance;  of  This  to  Growth  of  Canada's 
Major  Industries  Cannot  Be  Too  Highly  Stressed. 


The  Wabasso  Cotton 

.Company,  Limited 
THREE  RIVERS,  P  0 


Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns. 


CANADIAN  CARBONATE  LIMITED 

HALIFAX,  MONTREAL,  TORONTO,  HAMILTON. 
WINNIPEG,  CALGARY,  VANCOUVER 

AGENTS: 

BRITISH  WEST  INDIES  •  T.  GEDDES  GRANT,  Limited 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOUNG-HAND  &  COMPANY  -  KINGSTON 
NEWFOUNDLAND  -  JOHN  P.  HAND  A  ST.  JOHN’S 

COMPANY 

Manufacturers  of 

"CROWN  BRAND"  LIQUID  CARBONIC  ACID  GAS 


il .  ucepuom  or  racuic  ana  |  (By  A.  O.  Sclater,  Manager,  Statlstl-  ment  that  1921  will  see  a  huge  Jn- 
s  j  Japan,  Are  Largely  Provided :  cal  Department,  Union  Bank  of  crease  in  the  demand  for  tractors. 

I  With  Oil,  and  as  Result  Bust-  Canada.)  '  The  Federal  Government  has  placed 

I ;  ness  Done  ivith  Smaller  Ports,  i  L»te  in  the  fall  of  1920,  the  Impc-  30,000  ex-eervlce  men  on  farms  in 

I  - -  j  rial  Oil  Company,  the  Canadian  sub-  ^  This  year  they  will  be  po- 

i  I  New  York. — Storage  tanks  at  most  I  sldiary  of  the  Standard  Oil  Company,  buyers  of  tractors. 

:  refineries  and  most  major  ports  of  i  struck  oil  In  commercial  quantities  Obstacles  Ahead. 

I  the  world  seem  to  be  well  supplied  ;  in  the  Mackenzie  District,  near  Fort  The  two  great  difflcultlea  to  bo 
:  i  with  oil  with  possibly  the  exception  Norman.  The  first  dlscoverj-  of  its  faced  In  attempting  to  exploit  the 

I  of  the  Pacific  Coast  and  Japan.  As ,  kjnd  In  Canada,  the  “strike"  was  oil  fields  of  the  Mackenzie  District, 
I ,  a  result,  most  of  the  business  being ;  given  Its  merited  degree  of  puhlicity.  are  first,  the  problem  of  transporta- 

I I  done,  other  than  by  the  large  oil  j  Both  Canadians  and  Americans  were  tion  and  second,  the  difficulty  of 
j  companies  in  supplying  customers  on  j  quick  to  appreciate  the  value  of  the  working  the  wells  and  piping  the  oil 
.(long  contracts,  is  with  smaller  ports,  j  discovery,  and,  before  winter  closed  in  a  country  where  the  winter  lem- 

These  rarely  have  storage  capacity  |  in,  many  thousands  of  acres  of  possi-  perature  falls  as  low  as  50  degrees 
sufficient  to  handle  cargoes  of  more  ble  oil  lands  had  been  staked  by  below  zero. 

50.000  barrels.  Ete-  prospectors.  So  far  as  the  first  difficulty  is  con- 


mand  at  present  is  mainly  for  small- 


Reports  from  Edmonton.  Alberta,  cerned  It  Is  Interesting  to  note  that 


PROFESSIONAL  CARDS 
McfilllM.  MITCHEU,  M6UIN.  MclIDHU 
i  iTmiii 

Victor  E.  Mltehell,  K.C..  D.C.L. 

A  Cbasa-Caisrsin,  X-C. 
Errol  M.  MeDougaU.  K.O. 

Gilbert  B.  Btairs,  K.C. 
Plerr®  F.  Caegraln.  K.C.,  M.P.  Leall*  O.  Bell, 
e.  0.  Deraers. 

anvOCATES.  bajiiubtebb.  eto. 
Royal  Tniat  ChainMrs,  lOT  Bt.  James  Btrset. 
Bell  Ttl.  M.  80e0-T0.  MONTREAL. 

YEOMAN,  DAIEY  A  RUTLEDGE 

R.  F.  YEOMAN 
G.  McL.  DALEY 
J.  E.  RYTLEDOB 

BABBI8TEBS  k  80IICIT0B8 
Traniwsy  Building, 
HALIFAX,  N.  8. 

SOLICITORS  FOR  THE  HALIFAX 
RELIEF  COMMISSION. 

Co  H.  CAHANg  K.C. 

Barrister  and  Solicitor 

'  VmANSPQUTATION  BUlLDINa 
AM  St.  Umm  Moatrasi. 

\ _ IbAMsIn  law. _ 

B.  K.  8.  Hemmlss.  B.A,  LA.,  C.OA.  • 
Authorized  Trustee. 

A.  Btack.  L.A,  C.O.A. 

EdwiB  Peel,  CA. 

Canadian  Accounting 
and  Auditing  Co. 

OrCOBPOEATIONS 
COST  AND  nrSINlSS  8TBTEMS 
Wilder  BaUAlac.  831  Bleary  BL 

PLATEAr  187«.  * 

CONSULTING  ENGINEER 


DeGASPE  BEAUBIEN 

Power  Developments 


George  Lyman 

DfSUHAXCE  BROKER 
lewis  Bldgn  17  St.  John  St. 
FIKE,  LIFE,  MARINE,  ACCI- 
DENT,  AlIOMOBILE,  ETC. 


PATENTS 

8EANCMBS.  APPLICATIONS  ETC. 

TRADE  MARKS 

OISIONKO  RBOISTCRKD  tN  ALL  COUNTWlBB 
TtCMNICAL  AND  rMDUSTNIAL  NSSKARCH 

HANBURY  A.  BUODEN 


our^^r  comnanies^  are*'Bo*t^w^?VuD-  r**®  Imperial  Pipe  Line  Company, 

nlfed  certfliB  nf  thp  StanHerH  Oil  ftr*  ^1*^*^*°**®  Presumably  as  a  subsidiary  of  the 

iganizVtlons  belL  nomble  ex2e?t!ons‘i‘“'*‘®'^^®  plans  are  being  made  ImpeHal  Oil  Co^any.  has  already 
On  this  account  manv  of  the  lareer  lu^ther  exploration  and  develop-  applied  to  the  Alberta  Legislature 
tankers  are  tying  up  and  forefgn  I  Macken-  for  the  right  to  construct  a  pipe  line 

'  tankers  which  are  in  general  much  i  District  during  the  coming  sum-  Into  the  sub-Arctic,  to  cost,  accord- 
smaller  than  American  are  relatively  I  “**■-  Western  railroad  men  are  pre-  Ing  to  one  estimate,  not  less  than 
,  busier.  I  dieting  a  rush  to  northern  oil  fields  million  dollars.  Mr.  Charles  Tay- 

Tji-itb  ««  ^bich  will  remind  some  of  the  old-  lor,  western  superintendent  of  the 

'.\Toovern™wU,”d'  J!,™”  S' 

,  tankers  Idle,  rates  are  low.  and  many  I  may-and  there  axe  re^ons  Incorporator 

I  American  owners  are  tying  up  ra- 1  be“e'’lng  that  the  rush  win  not  .No  exact  Information  s  available 
!ther  than  take  business  at  present  I  luite  as  extensive  as  some  predict  as  to  where  this  pipe  line  will  be 
orlces  EN  en  for  Transatlantic  vov-  i  discovery  of  oil  in  commercial  constructed.  The  most  plausible 
fges  cargoes  of  more  than  7.000  tons  m  the  Mackenzie  district  is- theory  as  to  how  the  oil  is  to  be 

are  rarelv  offered,  and  the  shipment  of  economic  Import- 1  brought  from  the  Mackenzie  District 

more  characteristic  Is  around  6,000  !  ““o®  Canada,  but  in  a  assumes  that  a  rallrmid  Is  to  be  con- 

i  tons  If  for  other  than  United  King-  ;  »  lesser  degree  to  the  United  States,  structed  over  the  slxfeen-mlle  port- 
dom.  As  a  government  announcement  stat-  ^^e  which  obstructs  the  all-water 

I  ihIa  Tinini.  1a  ih®  r  1.  '  ®d  early  this  year,  "the  Importance  i  •'o***®  ''1^  *be  Mackenize  River,  Great 

Little  Doing  to  the  T.  k.  ,  ^  discoven*  In  Canada  cannot ,  Slave  Lake,  the  Peace  River  and  Its 

I  There  Is  a  litle  business  being  done  be  over-estimated.”  This  statement *o  *f^®  faUbead  at  Peace 
In  charters  from  Mexico  and  the  still  holds  good  In  spite  of '  Crossing,  Alberta.  Tank  steam- 
Gulf  to  United  Kingdom,  both  In  fuel  Khe  fact  that  the  posslbilitfes  of  the  1  ®*‘®  Probably  operate  on  both 
oil  and  In  gasoline.  In  the  main  .  Mackenzie  District  are  still  to  bedls-;®“*®*  shortportage.  ^ 

this  chartering  Is  In  London  rather  j  closed  and  the  fact  that  the  well  at  Oil  Transportation. 

I  than  New  York,  Coastwise  offer-  i  Fort  Norman  is  fully  nineteen  hun-  So  far  as  the  difficulty  of  working 
ings  and  from  Mexico  across  the  dred  miles  from  the  nearest  rail-  the  wells  and  transporting  the  oil  In 

Gulf,  or  to  ports  north  of  Hatteras,  way.  the  relatively  low  winter  tempera- 

are  absent  i  riiMn  nil  Pva.  tures  of  the  Mackenzie  District  is 

Japanese  have  been  trying  to  get  |  t  neap  uu  ars.  concerned  it  Is  Interesting  to  note 

ships  to  carry  oil  from  Tampico  to  This  development  of  the  oil  fields  what  W.  A.  Schorman.  works  man- 

Japan  at  $13  a  ton,  but  as  this  Is  a  of  the  Mackenzie  means  an  era  of  ager  of  the  Brltish-Amerlcan  Oil 

9a-day  voyage  American  owners  re-  '  cheaper  gasoline  and  oil  in  Canada.  Company,  one  of  the  largest  Cana- 
fuse  to  consider  any  rate  under  $16.  '  if  not  In  the  United  States.  Cheaper  dlan  refining  companies,  has  to  say 
On  this  account  Japanese  are  under-  gasoline  In  Canada — and  the  price  Is  jin  this  coiuiectlon.  Speaking  before 
stood  to  have  decided  to  take  care  of  '  materially  higher  In  Canada  than  !•  the  Royal  Canadian  Institute  late  In 
this  business  by  time-chartering  for-  i  ig  in  tijg  United  States— will  do  much 'January  of  this  year,  Mr.  Schorman 
®'^  !  to  increase  the  use.  of  the  automobile  I  said:  ‘‘M'hen  the  distance  of  this 

Owing  to  the  scarcity  of  smaller  >  and  tractor  In  that  country.  The  [district  (the  .Mackenzie  District) 
tankers,  ships  carrying  between  1,500  imnnrtance  of  such  a  de  elonment !  Dorn  the  railroads  and  the  low  tem- 
'and  3  000  tons  of  oil  are  In  consider-  j  t^the  C^adU  manufactureran^  prevailing  there  are  re- 


the  question  naturally 


The  interest  with  which  Canadians !  "I®  ^  trans- 


1 1  and  3  000  tons  of  oil  are  in  consider- j  in  ^^e  Canadian  manufacturer  and '  Peral^r®**  prevailing  there  are  re- 
I  able  demand  for  gasoline  and  Irero- 1  hardly  be  stressed  !membered.  the  question  naturally 

I  sene,  especially  boats  of  small  ^  interest  with  which  Canadians  j  arises.  How  are  going  to  trans- 

I  draught.  '  are  watchina  develooments  m  the  •  It  happens,  however, 

I  :  Mackenzie  can  be  appreciated  when '"““I  ^  ^J^®  ^ort 

(With  British  and  other  foreign  tank-;.,  u„-  Norman  Is  as  high.  If  not  higher, 

ers  offering  at  around  15s.  a  dead- !  '  anywhere  else  lu  the  world  in 

s  ....  _ _ _  ten  automobile  manufacture! s,  whosei  „.i  ...m 


j  with  British  and  other  foreign  tank- 
lers  offering  at  around  156.  a  dead¬ 
weight  ton  a  month  on  twelve-month 
engagements.  American  ships,  on 
the  other  hand,  are  reluctant  to  ac- 


I  H  iQOo  «  ...  gasoline  fractions,  and  that  oil  will 

now  rapidly  at  a  temperature  of  i 


.z*.  ,  zzand.  are  rehictAnt  to  ac- 1  »  -i  f  v  Jfrom  70  to  75  decrees  below  zero, 

cept  lees  than  $4  a  month  on  year  '  P  are  said  to  be  woilh  311P.  •*]  Thus,  it  seems  not  altogether  un- 

However,  one  American  employed  during  ^  ^  found  to 

erlng  $3  a  ton  on  six  j  ^^30  over  80,000  persons.  j  make  It  possible  to  transport  oil  of  1 


AOVOCATE 

CABLK 

AOORCZt 

■••etvzT" 


Rco’O  U.  S.  Pat.  Atty 

NO.  tOM 

7)2  Drummond  Bldo- 
MONTREAL 


EXCAVATION 

ol  all  klDda— FoundatloiiB,  Damtr 
Rallroadt,  Canals 

G.  L.  CAMPBELL 

CONTRACTOR 

4M  McGill  Bldg.  .Main  S31S-3»S5 

MONTREAL. 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

INV'BSBMENT  SECYRITIES 

EXECUTIVE  OFFICES: 

Beoa  204  Sejral  Bsak  BMf..  Toroito,  Oat. 

■RANCH  OFFICES; 
Albertni  Halleybury 


i  ship  Is  offering  $.3  a  ton  on  six  j  over  80,000  persons.  make  It  possible  to  transport  oil  of 

'months’  charter.  view  of  the  fact  that  Canada  Mackenzie  District  to  the  refln- 

Voyage  rate  from  Gulf  to  United  year  Imported  from  the  United  pfjgg  jjj  the  south  In  spite  of  the 
Kingdom  and  continent  Is  from  30s.  close  to  twenty  million  dol-  <jigtance  of  the  district  from  the 

to  32p.  6d.  a  ton  of  oil  for  foreign  <  lars’  worth  of  automobiles  and  acces-  railroads  and  the  low  temperatures 
ships,  with  Shipping  Board  vessels  sorles,  the  possible  reduction  of  the  ^ijich  prevail  for  the  greater  part  of 
.  offering  at  $7,  From  points  north  price  of  gasoline  in  Cairada  is  not  jjjg  year.  While  It  Is  of  course  ex- 
of  Hatteras  across,  the  rate  Is  two  without  Its  Interest  to  the  American  tremely  hazardous  to  prophesy  In  a 
to  three  shillings  less.  On  voyages  j  manufacturer  of  automobiles  and  matter  of  this  kind  in  Mew  of  the 
from  Tampico  to  ports  north  of  Hat-  tractors.  present  condlt'pn  in  the  oil  industry 

teras,  shipowners  are  asking  around  In  the  three  prairie  provinces  of  and  the  developments  which  are  llke- 
45  cents  a  barrel,  but  It  is  thought  Manitoba.  Alberta  and  Saskatche-  ly  to  affect  it  In  the  near  future  It 
that  anyone  really  wanting  a  good-  :  wan,  there  were  in  1920  over  31,998  is  not  too  much  to  expect  that  within 
sized  vessel  for  several  consecutive  ,  tractors  in  use  on  farms.  In  1919,  the  next  two  years  the  oil  of  the  j 
'voyages  could  get  It  at  somewhere  the  toUl  was  26,832.  Automotive  In-  .Mackenzie  District  will  be  for  sale  In  | 
'around  40  cents  a  barrel.  <  dustries  Is  authority  for  the  state- 1  the  Canadian  market.  I 

I  Owing  to  the  general  condition  of .  _ _ _ _ ; 

Industry  both  In  the  United  Sutes  iz«.. 

PIAN  NEW  OXYGEN  OIL  COMPANY  PAYS  ; 

'  present,  at,  or  slightly  under,  Oper- '  PLANT  MONTREAL!  30%  DIVIDEND  NOW  I 

.ating  cost.  I  -  -  ; 


OIL  COMPANY  PAYS 
30%  DIVIDEND  NOW  I 


DAIRY  FACTORIES 
RETURNS  MADE  UP 

Prellminar)  Stotenient  For  1920  Tom- 
piled  by  Dominion  BtiVean  of 
I  Statistics. 


'  In  these  davs  of  Industrial  depres-  I  The  Anglo-American  Oil  Company,  | 
Sion  It  is  refreshing  to  note  the  spirit  !  Limited,  announces  that  the  company 


of  optimism  evidenced  In 


has  resolved  to  pay  to  shareholders 


nouncemeot  recently  authorized,  that  I  out  of  the  net  earnings  for  the  year 
the  Dominion  Oxygen  Company.  Llm- j  ending  December  31.  1920,  a  final  di- 
Ited  will  break  ground  in  mid-July  i '’Idend  of  three  shillings  per  share, 
for  a  new  quarter  of  a  million  dol-  j  free  of  Income  tax  In  the  United 
lar  oxygen  plant  at  Montreal,  which  I  Kingdom.  This  with  the  interim  dl- 
wlll  double  the  company’s  present  j  vidend  of  three  shillings  per  share, 
capacity.  The  building  will  be  K-o  declared  on  the  sixteenth  of  Decem- 


PImmmM.BMB 


3  Place  4*  Ar  IBM 


Calgary 
EdmoBtOB 
Bn  Colnaalilai 

Vancouver 
Victoria 
Manitoba  I 
Brandon 
Winnipeg 


Hamilton 

Kingston 

Kitchener 

London 

Orillia 

Oshawa 

Ottawa 

Peterboro 


The  compilation  of  returns  of  dairy  fL  *  100  ft.,  and  will  be  substantial-  ^®|' 
factories  for  the  year  1920  has  been  IX  a  duplicate  of  Uie  company  s  for-  ill  oent  n  i  i^  fnri 

completed  by  the  Dominion  Bureau  ,  onto  plant,  which  until  now  has 
,  of  SUtistlcs,  and  a  preliminary  state-  supplied  oxygen  to  Canadian  Indus-  f*^®  y®*c  ending  December  31.  1920.  ,  rjAWES 
Iment  prepared.  :  trial  users  thrftugh  five  distributing  The  same  will  be  paid  on  and  after;  II  iJAVV£.a 


LIGHT-SIX 

$1995! 

From  Um  very  start  of  the  deBigiiy  the  NEW 
STUOEBAKER  LIGHT-SIX  was  built  to 
live  up  to  Studebaker's  ideal  of  what  a  light  su- 
cylinder  car  should  he— and  the  new  low  price 
is  merely  a  result  of  Studebaker's  manufacturing 
facilities  and  greatly  increased  volume.  . 

This  is  a  Studebaker  Yeas 

GINSBERG  MOTOR  CO. 


288  St.  Catherine  Street  West, 


Montreal 


Dominion  Textile  Company 

"  ■■  "  LIMITED  "■  I 


Manufaehtrers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


CONSOIIDITED  ISIEIITOli 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonville,  Quo. 


Executive  Offices  i 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baxilc.  INTote 

Bond  and  Stock  Certificate  Producers 

in  . 

CaxLetdei 

for 

Banks,  Municipalities  and  Corporations 

HEAD  OFFICE  BRANCHES  IN 

OHAWA,  CANADA  MONTREAL  TORONTO,  UAUFAX  &  NEW  YORK 


STEEL.  R  A  I  L8 

Looomo^lves,  Craanes,  Sliowola, 

All  Kinds  Cars  Used  and  New,  Con^rao> 
eorSf  Mining  and  Laimberlnar  Rlan^, 

R.T.  GILMAN  &  CO..  MONTREAL 


B8TABU8HEO  IMS. 

BrAidstreet’s 

Office!  Throughout  the  Clvtlixed 
World. 

OFFICES  nr  CANADA 
OBlg»ry,  Alta.  Veneourer,  B.C.\ 

Ktoesioa,  Alla.  RamDtoo.  Ont. 

fiaSlas.  N.8.  Mootreal.  Qa«. 

laadaa,  Oal.  (|a.heo,  Que. 

Ottawa.  Oat.  Pronto,  Ont. 

St.  Jsba.  N3.  Wtnalpfit,  Man. 

Raevtatlan  galaad  by  long 
TMtrn  at  Ttgarawa,  coaaeleBtleaa 
aad  aaeccaafttl  wark. 

blOHM  A.  FU laTON 

SaecrlatfiadeBt  -  MONTREAL 


}  New  Braanwieki  |  factories,  410  combined  butter  and  '  pany  was  organized  last  year. 

Monc*tyB*°*  Sault  Ste  Marie  '  '  cheese  factories,  and  28  conden- - - 

IS"  i  "¥S .un.r  WORK  ON  DRYOOCK 

West  Toronto  i  produced  In  Canada  in  1920  was  110,-  raoT  nnrc*  AUrsn 

KewSdaagow  Windsor  j  030,399  pounds,  an  Increase  over  the  fASI  hyrA  AnCAU 

ayiD?y  I  previous  year  of  6,189,692  pounds.  *  "**  *  UUi.wniib.nM 

p.  E.  I.  Quebec  *  The  total  value  of  creamery  butter  _  .  .  _  „  .. 

Charlottetown  gt.  Hyacinths  !  produced  In  1920  was  $62,306,794,  an  '  J'®*®™ 

‘  average  per  pound  of  56^4  cents.  The  dock  Awarded  to  Narrows, 
Chtthlm  Thre.  RH^eVa  j  average  price  for  the  year  1919  wag  Limited. 

L^_— 54  cents.  t  Victoria. — Work  on  the  construc- 

I  ---- 1  ——Si  ’The  quantity  of  cheese  made  in  tion  of  the  new  drydock  is  going 

The  FlnandAi  Tlmra  nuiphM  .  factories  In  1920  wag  149.521.008  |  buBlly  ahead,  the  latest  development 
riaaa  at  Dannie  who  are  lnt/>rM.t#>A .  pounds,  a  decrease  of  16.900,863  from  I  being  the  award  of  a  contract  for  the 

iid  sble  to  VuT  tarnSem  sefiS  '^®  y®^"  The  total  value  building  of  five  big  wooden  crips,  to 

ud  awe  to  out  inTniment  securt.  ^  ^  jg20  was  $39.-  ibe  used  la  connection  with  the  land- 


1  ment  prepared.  i  trial  users  through  five  distributing  The  same  will  be  paid  on  and  after' 

I  Dairy  factories  in  operation  In  stations.  The  Montreal  plant  will  toe  fifteenth  day  of  July  next  by  the 
Canada  in  1920  numbered  3,166,  com-  he  the  second  of  five  producing  National  Provincial  and  union  Bank 
prising  1,053  creameries,  1,674  cheese  I  plants  projected  at  toe  time  toe  com-  England,  Limited,  at  Its  bead  of- 


MenctoB 
St.  John 
Nova  Scotia  I 
Amherst 
Halifax 
New  Glasgow 
Sydney 
P.  E.  I. 
Charlottetown 
O star  la  I 
Brantford 
Chatham 


Sault  Ste  Marie 

Stratford 

Sudbury 

Toronto 

West  Toronto 

Windsor 

aacbeci 

Montreal 

fuebec 
t.  Hyacinths 
Sherbrooke 
Westmount 
Three  Rivers 


any  was  organized  last  year.  flee  In  Blshopsgate  In  the  City  of 

_ _  London,  or  at  any  of  Us  branches 

isssesei#  seal  s%s%ass% A#bi#  tir  by  the  Guaranty  Trust  of  New 

WORK  ON  DRYDOCK  yo^k.  UO  Broadway.  New  York  City. 

ISWIIII  SFisiwww  g  ^  equivalent  In  United : 

fAST  KnrS  AHEAD  States  currency  of  three  dollars 
vnt9l  UULU  nilbnu  eighty  cents  per  pound  sterling  (equal 

_  ^  ^  ^  ~r7r - T.  to  67c  per  share)  to  all  holders  of 

I  rontrset  For  i^ribs  on  Victoria  Dry-  warrants  to  bearer  Issued  by , 

dock  Awarded  to  1  arrows,  Company  upon  presentation  of 

Limited.  coupon  number  twenty-one  detached ! 

Victoria. — Work  on  the  construe-  from  such  share  warrants  j 


BLACK  HORSE 


SEND  2,000  MEN  < 
AS  HARVESTERS 


COAL 


F. P.  WEAVER  COAL  C0„ 

LIMITBO 

WHOLESALE  STEAM  COAL 

TOnOMTO  MONTREAL 


'087,937,  and  the  average  price  per  ing  wharf,  to  the  local  firm  of  Yar-  iinii  w  tew  s  fcnw 

'  jKmnd  26  cents.  The  average  price  rows.  Limited.  At  the  present  time  I 

in  1919  was  26^  cents.  dredges,  steam  shovels  and  light  rail-  Will  Go  From  British  Columbia 

i  The  production  of  condensed  milk  Iways,  all  exceedingly  active,  form  a  Cities  to  Harvest  Fields  Middle 
i  In  1920  was  53,980,996  pounds,  value  |  picture  alon.j:  the  Esqulmalt  water-  Western  Provinces. 

$10,217,803;  of  evaporated  milk  30,- 'front  that  teetlfies  to  the  progress  Victoria,  B.C. — Two  thousand  men 

469,642  pounds,  value  $3,809,653;  and  ,  toe  contractors  are  making.  Blast-  are  to  be  sent  from  toe  cities  of  j 

,of  milk  powder  7,574,668  pounds,  ling  Is  being  carried  out  as  rapidly  British  Columbia  to  the  harvest  j 
I  value  $2,178,176.  and  as  carefully  as  possible  and  the  fields  of  the  middle  western  pro-  j 

The  toUl  value  of  all  products  of  big  work  will  soon  be  well  alvanced.  vlnces,  according  to  plans  being  dis-  i 
dairy  factories  In  1920  was  $144,- ;  The  cribs  to  be  built  by  Yarrows  cussed  here  by  officials  of  the  Pro-  ' 

,  483.188,  an  increase  of  nine  million  will  be  used  in  the  laying  of  toe  vincial  Department  of  Labor.  It  Is 
j  dollars  over  the  previous  year.  foundations  of  the  landing  pier  that  not  yet  known  to  what  extent  the  j 
!  The  amount  of  capital  invested  in  will  be  at  the  entrance  of  toe  fin-  Government  will  be  able  to  assist! 
dairy  factories  in  1920  was  $32,767,- '  Ished  dock.  Each  one  will  be  of  these  men  in  their  transportation.  ; 
,317,  toe  number  of  e;Tiployee8  11,211,  j  huge  size,  100  feet  long,  40  feet  wide,  |  This  wholesale  emigration  of  males' 
‘and  the  amount  paid  in  salaries  and  I  and  35  feet  deep.  They  will  be  is  being  planned  because  of  the  seri-  | 

I  wages  $8,776,676.  For  1919  the  fig- !  manufactured  on  special  ways  at  toe  ous  unemployment  conditions  In  i 
lures  were:  Capital,  $28,388,026;  em-| plant,  and  removed  to  the  scene  of  most  of  the  cities,  especially  Van-' 
jployees,  10,716;  and  salaries  amditoe  actual  dock  work  when  ten  feet  couver. 

wages  $7,629,997.  j  deep,  and  there  finished  at  thirty-  Latest  reports  to  toe  Department  | 

I  five  foot  depth  required.  i  show  that  there  are  more  than  4,000  ' 

I  A  great  quantity  of  lumber  will  be  registered  unemployed  in  Vancouver. ' 

The  Financial  Tines  reaeliM  a, needed  for  these  caissons  The  work  Besides  these,  there  are  many  others  i 
class  of  people  who  are  interested  |  hae  now  started,  operations  going  unemployed  who  have  not  register-  [ 

'  and  able  to  bay  iavestneat  seearl*  |  ahead  simultaneously  on  several  of  ed  and  whose  number  it  is  difficult 
i  ties.  them.  to  estimate.  i 


ALE  &  PORTER 


OLD  QUALITY 

** Always  the  Favorites** 


THE  NATIONAL  BXSWBRIXS  LIMITED 


BECOME  A  REGULAR  READER 

It  «o«t«  only  three  gollare  a  year  for  reaular  weakly  SallrerT  fa 
a  Caandlaa  address. 

THE  FIN  ANCIAL  TIMES  rrBLISHJNG  CfL,  LIXITKD. 

Sloatrral, 

Eaelosed  flad  . far  § 

far  whlck  sead  The  FInaaclal  TIates  far . . ..■aoaths  to 


Latest  reports  to  toe  Department  j 
show  that  there  are  more  than  4,000  ' 


SITBSeiUPTIOifSi  la  Canada.  SSdW  a  yomrt  SL7S  tor  six  mattSha.  b 
Great  Britain,  13s.  a  ycori  fa.  tor  ab  maatka.  b  ralfa*  Stetaa 
gS.n<l  u  yean  S3.00  for  six  MMatka. 

Moke  all  Cheqaeo.  Oratto  aad  Maaay  Orders  payable  ta  fka 
Caaipany. 


t 


LES  PREVOVANTS  DU  CANADA 

A  Pen::: . -  I naurance  Company 

(duly  lncorpor£..-J  9  Edward  Vn.  (Chapter  121)  ■ 

'  \  Authorij»d  Capital  . . .] . . . . $ '  500,000.00 

\  Pepaion  l^ind  Assets  .  1,500,000.00 

‘  Our  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  ba^  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  return  t<^r  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic.  .  . 

l^'or  pai^eulars,  apply  to 

.  ;4  '  Head  Office->126  St.  Peter  Street,  Quebec,  V 
.V  .  or  to  the 

'  Montreal  Branch  Office— La  Patrie  Bolding. 


A  Desirable  Feature 

Of  the  neip  Jubilee  PoUej  It  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  reeiulremenU. 

Issued  to  commemorate  our  JnbOee  Tear 

18T1  -  -  loai 

Son  Life  AMurance  Company  of  Canada 

Head  Office  t  Montreal 


—  Strathcona  Fire  Insurance  Co. 

(Versailles  Bnildinf) 

90  ST.  JA.MES  ST . MONTREAL 

Authorized  Capital  -  SSOO.OOO  Subscribed  Capital  •  •  $300,000 
Paid-up  Capital  -  -  $120,000  CJov.  Deposit  -  -  -  -  $64,000 
Total  assets,  December  Slst,  1819,  $464,725.00. _ 

|Sy*An  Independent  Company  with  Special  Rates 

A.  A.  MONDOU,  J.  MARCHAND, 

President  &  General  Manager.  Secretary-Treasurer. 

BeU  TeL  Iffaln  9181-2182 


Creating  Capital 


Life  Insurance  is,  in  effect,  the  creation  of 
capital  by  a  stroke  of  the  pen.  There  is 
no  substitute-no  safer  investoentr 

Life  Insurance,  inexpensive  and  profitable, 
is  available  under  the  comprehensive  range 
of  Policies  issued  by 

The  Great-West  Life  Asssrance  Co. 

DEPT.  “G.  M” 

Head  Office :  Winnipeg. 

ASK  FOR  PERSONAL  RATES ..  ST ATINQ  AOB 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


THE  HNANOAL  TIMES,- MONTREAL,  JULY  16,  1921.  ~ 

Canadian  Sh  ippfng  qnd  Sh  ipbuUding 

Heipidg  Cdrfadian  Ekporl.  Trade 


6.  G.  III.  M.  PLANS 
MORE  SHIPS  IN 
COMMISSION 


I  Three  New  Vessels  Will  Shortly 
Be  Sent  Out  on  Trips  to  All 
Parts  of  the  World  and  Were 
I  Launched  in  Quebec,  Nova 
I  *  Scotia  and  Ontario. 

I  The  Canadian  Government  Mer- 
I  chant  Marine  Is  to  have  several  new 
i  ships  ready  for  commission  within 
■  j  the  next  few  weeks.  The  Canadian 
;  Pathfinder  which  was  started  by  the 
I  Dominion  Shipbuilding  Company  at 
!  Toronto,  and  recently  launched,  ran 
i  her  trials  on  Lake  Ontario  this  week 
!  and  will  come  on  to  Montreal  very 
:  soon  thereafter.  The  Canadian 
I  Cruiser,  one  of  the  two  ves.sels  of 
i  10.600  tons  being  built  by  the  Hall- 
1  fax  Shipyards,  was  launched  last 
Saturday  by  Mrs.  Murray,  wife  of  the 
Premier  of  Nova  Scotia. 

I  Hlarh  Class  Ship. 

!  The  Canadian  Challenger,  which 
was  successfully  launched  last  week, 

.  at  Levis,  from  the  plant  of  the  Davie 
Shipbuilding  &  Repair  Company, 
Limited,  at  the  hands  of  Mrs.  R.  B. 
Teakle,  wife  of  the  general  manager 
of  the  C.  O.  M.  M.,  has  been  built 
and  fitted  as  an  oil-burner,  which 
will  leave  more  space  for  cargo  than 
the  sister  ships  built  for  coal  con- 
siixnptlon.  The  f:h.illenger  is  a 
■  single  screw  steel  two-deck  cargo 
'steamer  with  poop,  bridge  and  fore- 
:  castle,  and  Is  built  to  Lloyd’s  Hlgh- 
I  est  Class  and  also  to  British  Board 
jOf  Trade  aind  Canadian  Government 
1  inspection  requirements.  The  dl- 
I  mensions  are:  Length  over  all.  413 
[feet;  length  B.  P..  400  feet;  breadth, 

I  mid.,  52  feet;  depth,  mid..  31  feet; 

;  draught,  2.6  feet  3  inches;  dead- 
I  weight,  8,350  tons;  speed.  11  •’'4  knots'. 
Engines  are  of  triple  expansion  stir- 
face  condensing  type.  The  hull  Is 
•  divided  into  seven  watertight  com¬ 
partments,  and  the  vessel  has  four 
[cargo  holds  of  large  rapacity,,  with 
I ’tween  decks  between  holds.  The 
i  crew  Is  berthed  in  superior  accom¬ 
modation,  the  officers  and  engineers 
jin  cabins  oh  bridge  •  deck,  and  sea- 
I  men  .  and  firemen  under  poop.  In 
:the  forward  deckhouse  there  are  two 
I  passenger  cablne,  smoke-room  ajid 
I  dining  saloon.  A  complete  system 
I  of  eiectrle  lighting  is  installed 
:  throughout  the  vessel. 


Year’s- Experience  Shows 
Tonnage  Purchase  to  Be  ' 
Very  Highly  Speculative 

British  Lines  in  1920  Were  Congratulating  Thenasdves  on  Bay¬ 
ing  at  £22  a  Ton,  But  ^llapse  of  Freight  Market  Pot  En¬ 
tirely  Different  Complexion  on  Affairs. 


London.— A  little  more  than  a  year 
ago,  on  Feb.  26,  1920,  to  be  precise, 
Mr.  Edgar  Edwards,  addressing 
sharhiolders  of  the  M'estern  Counties 
Shipping  Company.  Limited,  in  the 
flu.sh  of  excitement  after  buying  up 
the  Moor  I.ine  and  Sutherland  Line 
fleets  at  something  like  £22  a  ton, 
staid  that  within  twelve  months  their 
ships  would  be  worth  £30  a  ion. 
The  communication  he  has  now  ad¬ 
dressed  to  the  same  shareholders — 
or  a  proportion  of  them,  for  some 
sold  out  in  the  Interval  tells  a  differ¬ 
ent  tale.  Mr.  Payne,  another  direc¬ 
tor,  at  the  ."iame  meeting  said,  in  sec¬ 
onding  the  resolution,  his  advice 
was,  “Vote  for  the  resolution,  apply 
for  as  -many  shares  of  the  Issue  as 
you  can  afford,  and  hold  all  shares 
until  they  have  at  least  doubled  In 
value,”  as  he  believed  they  would. 
A  rise  of  5s.  per  month  In  time, 
charter  ratps,  he  said,  meant  an  ex¬ 
tra  profit  of  over  £500,000  per  year 
to  the  company,  or  more  than  an  ad¬ 
ditional  20  per  cent,  on  the  share 
capital,  •nnd'  it  looked  as  if  rates  were 
still  going  higher.  To-day,  time 
charter  rates  are  being ’accepted  at 
6s.,  compa'-e'd- with  25.s;'tn  30s.  rul'-i 
ing  a  year  ago,  and  there  Is  no  pros¬ 
pect  of  th"  next  rises  being  in  se¬ 
ries  of  five-.ihilling  jumps. 

By  a  strange  coincidence,  the 
same  day  that..  Mr.  Edwards  was 
speaking  in  such  glowing  terms  of 
the  prospects  of  shipping,  a  more 
conservative,  and  perhaps  more  ex- 
prienced  owner,  Mr.  <’.  F.  H.  Leslie, 
was  addre=;,sing  shareholders  of 
.Messrs.  France,  Fenwick  &  f’o..  Lim¬ 
ited,  and  explaining  that  the  one 
new-  ship  they  had  ordered  could  only 
be  regarded  as  an  experiment,  “be¬ 
cause  no  one  can  foresee  whether 
tonnage  built  at  the  present  high 
cost  will  prove  a  remunerative  in¬ 
vestment  or  not.”  ’tVe  only  mention 
this  a  prelude  to  suggesting  to 
investors  who  are  still  in  doubt  as  to 
which  of  the  schools  of  shipping 
management  they  should  look  for 
guidance,  thaf  they  should  compare 
the  prtces  at  w-hich  the  shares  of  the 
two  companies  stand  to-day. 

■■  Highly  Specnlatlve. 

It  Is  perhaps  not  altogether  kind 
to  turn  hack  and  condemn  a  busi¬ 
ness  man  for  his  prophecies  any 


more  than  it  is  to  hunt  up  a  politi¬ 
cian's  speeches.  But  as  the  warn¬ 
ing  has  been  so  repeatedly  made  in 
these  columns  that  the  shares  of  the 
newer  shipping  companies  should 
be  regarded  as  highly  speculative 
until  the  managements  have  given 
evidence  of  their  ability  to  weather 
a  period  of  adversity,  we  may  be  per¬ 
mitted  to  draw  attention  on  this  oc¬ 
casion  to  the  promises  and  aspira¬ 
tions  which  led  to  an  issue  like  that 
of  the  Western  Counties  being 
promptly  over-subscribed.  Even 
many  more  experienced  shipping 
managers  were  taken  aback  by  the 
sudden  collapse  of  the  freight  mar¬ 
ket,  but  they  had  taken  the  precau¬ 
tion.  as  we  showed  last  week,  and 
as  Sir  Owen  Philipps  said  at  the 
meeting  of  the  Royal  Mall  Steam 
Packet  Company  the  other  day,  or 
writing  down  substantially  the  value 
of  their  fleets. 

Nade  Big  Profit. 

The  report  of  the  Western  Coun¬ 
ties  Company  for  last  year  has  not 
been  issued.  In  his  circular.  Mr. 
Edwards  says  that  “the  sum  of  ap- ' 
proximately  £8dd,ono  gross  profit! 
was  made.”  It  is  plain  from  this  i 
.that,  the  company  had  not  an  oppor¬ 
tunity  of  consolidating  their  posi¬ 
tion,  and  as.  in  only  one  Instance  | 
given,  a  charterer  failed  to  meet  his  | 
obligations,  involving  the  company  in  1 
a  loss  of  upwards  of  £45,000.-  the  ad¬ 
versities  with  which  the  directors 
had  to  contend  are  not  difficult  to 
follow.  On  top  of  this,  we  are  told 
In  the  circular  that  out  of  the  167,- 
000  tons  owned  by  the  company,  “up- 
w-ards  of  100.000  tons  are  now  lying 
idle  and  expenses  are  being  incurred 
in  respect  of  dock  dues  with  no  re¬ 
turn  to  the  company.”  In  addition, 
"the  company  has  extended  and  in¬ 
curred  liability  over  the  last  eigh¬ 
teen  months  amounting  to  the  sum 
of  £220.944  approximately  In  respect 
of  repairs  and  classification  sur¬ 
veys.”  Small  wonder  then  that  Sir 
Arthur  Whlnney  was  called  In  last 
April.  Sir  Arthur  Whinney  is.  of 
course,  an  able  accountant,  but  we 
suggest  that  the  trouble  Is  radically 
a  shipping  one,  and  somehow  or 
other  one  cannot  escape  a  sort  of  vlr 
Sion  of  Sir  Arthur  Sutherland  some¬ 
where  on  the  horizon  waiting  for  his 
ships  to  come  back  to  him. 


SOUTH  AFRICA 

RcfUtlar  Serrica  From  Moatresl. 

S.  8,  KwatTE  . .  July  25 

WEST  AFRICA 

New  Service  Canada  to  and  From 
Weat-  Coast  Africa.  . 


FOR  RATES  AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 

_  LIMITED 

133  Board  of  Trade  Building:  *  Montreal  - 


Insurance--^  News  and  Views 


yU  I  ILw  I  nLlVlEi  Short].?,  Dominion  President 

I/ife  I  iiderwrllers’  Association 

OFADDRF^^  ’’"""tirtirT'" 

I  wl  O  B.  Shortly,  the  Dominion  presi- 

!  _  dent  of  the  Life  Underwriters’  Asso- 

1  .  jciation,  visited  Edmonton  this  month 

John  Cowan,  of  Toronto  General  and  addres.sed  the  members  of  the 
Trusts  Corporation,  Points  Qut  1  F^dmnnton  Local  Life  Underwriters’ 

Great  Growth  of  Wealth -in  ^  ‘I""  a  luncheon  in  the 

A  .....  p.  ^  Bo.-ird  of  Trade  banquet  rooms,  Mc- 

Ontano  in  Last  Five  Years — j  Lend  Building. 

Fifty  Per  Cent.  Deaths  1920 1  Mr.  Shortly  has  been  in  the  life  In-  | 
Leave  Estates.  ‘  surance  business  for  upwards  of  i 

_  I  twenty  years  and  is  at  present  locat-  i 

I  Toronto.  —  The  monthlv.  luncheon  i  Toronto  as  manager  for  the  | 

'of  the  Toronto  Life  Underwriters’ !  Life  Insurance  Com-  , 

'  Association  w  as  held  at  the  Hotel  j  -  i 

Mossop.  recently,  -when  Walter  B.  i  ^  very  successful  car-  j 

'  Peace  presided.  Metropolitan  Life,  par- 

'  The  principal  item  on  the  program  In  the  writing  of  group  life  | 

1  was  an  address  by  John  Uotvan.  of  I  insurance  tor  that  company  during  j 
I  the  Toronto  General  Trusts  Corpora-  i  ! 


U.S.  INSURANCE 
MEN  TAKE  RISKS 
REFUSED  BY  U.K. 


'  tlon  on  the  subject  of  “Succession 
Duties.” 

j  ’  ”  Growth  of  Wealth. 

In" the’ course  of  his  address,  Mr.'^ 


Mr. Shortly  has  held  meeting  In 
practically  all  of  the  Canadian  cities 
and  has  been  received  enthusiastical¬ 
ly  ever.ywhere.  ,  He  has  an  import¬ 
ant  niessag-3  to  deliver  to  all  life  un- 


TNE 

CANADA  NilTIONAL 
'  FIRE  INSIHIANCE 

OOMPAMY 

! 

Hood'Olftaai  Wlnalpat,  Mon. 

Tetel  Awtia,  $2,468,623.08 

\  A  PURELY  CANADIAN 
^  FIRE  OGMPANY 

I  AppDatioa  for  AgneiM  bulled 


Merchants  Casualty  Company 

HOME  OFFICE) 

lOth  Floor,  Electric  Railway 
Cbooibcro.  Wlnalpcv,  naa. 

Canada'*  largcat  Accident  and 
Health  Company.  Our  Victory  Po¬ 
licy  pays  F171il>  INDEMNITY  for 
disability  by  accident  or  atekness — 
regardless  of  whether  Policy-hold¬ 
er  Is  confined  or  non-conflned  to 
house. 

Openings  for  District  Managers 
and  Agents. 

Blastera  Head  Office— Royal  Bank 
Bnlldlag.  Toroato,  Oat. 

Branch  offices  everywhere  in 
-Canada. 


I  Saw  It  In 

Wxt  IFinancial  ffttnea 


FIRE  LOSS  IN  MAY 
HEAVY  IN  WEST 

Winnipeg. — The  report  of  the  pro¬ 
vincial  fire  commissioner  shows  that 
during  the  month  of  May  187  fires 
occurred  In  the  province  entailing  a 
loss  of  $343,179,  as  compared  with 
264  with  a  loss  of.  $96,901,  for  the 
same  month  last  year,  showing  a 
decrease  of  67  in  number  of  fires  and 
an  Increase  of  $246,278  In  amount  of 
loss. 

The  city  of  Winnipeg  Is  responsi¬ 
ble  for  92  fires  with  a  loss  of  $66,- 
869,  as  compared  with  168  fires  and 
a  loss  of  $30,837  for  the  month  of 
May  last  year. 

The  city  of  Brandon  suffered  loss 
to  the  extent  of  $45,019  from  4  fires 
as  compared  with  $1,310  from  6  fires 
In  the  corresponding  month  last 
year. 

The  conflagration  which  occurred 
at  Benito,  on  May  18,  damaged  or 
destroyed  13  buildings  and  their  con¬ 
tents  with  a  loss  amounting  to  $83,- 
800,  this  large  loss  being  accounted 
for  by  the  fact  that  the  village  was 
without  fire  protection  of  any  kind. 

During  the  month  62  fires  were  re¬ 
ported  as  occurring  in  dwellings  with 
a  loss  of  $36,238. 

Farm  buildings  suffered  to  the  ex¬ 
tent  of  $26,564  from  35  fires,  while 
three  elevators  were  destroyed  with 
a  loss  of  $48,942. 

DefecttiM  chimneys  were  responsi¬ 
ble  for  4  fires  with  a  loss  of  $46,304, 
and  22  fires  were  caused  through 
carelessness  with  matches,  entailing 
a  loss  of  $12,462,  while  careless 
smokers  were  reeponsibte  for  a  loss 
of  $53,704  from  23  fires.  » 

Stoves  and  furnaces  caused  dam¬ 
age  to  the  extent  of  $12,261  from  14 
fires.  ' 


j  Co-wan'  pointed  out  the  steady  in-  derwriters,  and  all  insurance  men, 
i  crease  in  .  the  general  wealth  of  the  whether  members  of  the  Life  Under- 
I  people  of  Ontario  during  the  past  waiters’  Association  or  otherwise. 

five  years.  Of  the  number  of  per-  I  _ 

sons  who  died  in  1916  a  lltle  under  ;  a  ainr  nnni# 

'30  p.c.  left  estates  to  be  administer-  i  INSyil ANI.P  Kljn| 

;ed,  while  In  1920  the  percentage  h.ad  if  a  siAMiiifVM 

risen  to  over  50  p.c.  According  to  MttTv  yANPniiypP 

'Government  returns,  out  of  the  11.-  mUUIO  f  nilUUUfLR 

i554-  persons  w  ho  had  died  In  1926  ■ 

I  leaving  estates,  over  9.000  had  left  |  V.nncouver.  —  The  annual  meeting 
1  an  estate  of  less  than  $5,000.00  in  of  the  Insurance  Federation  of  Brit- 
vaiue.  The  principal  assets  in  a  ish  Columbia  was  held  in  A  ancouver 
Marge  number  of.  these  estates  was  recently,  with  the  president.  A.  Z. 
(insurance  monies,  thus  showing  that  DeLong,  in  the  chair,  with  a  large 
I  for  the  great  majority  of  the  people  and  representative  gathering  of  the 
insurance  presents  the  only  oppor- 1  membership  present. 


I  tunity  they  have  of  creating  an  es- 
[tate  at  all. 

i  Hardship  f'ansed. 


A.  E-.  Gooderman.  secretary  of  the 
Federation,  dn  presenting  his  report, 
stated  that  the  Federation  in  British 


;  Dealing  di/ectly  with  the  question  I  t'oiumbia  was  the  first  organization 
I  of  succession  duties  Mr.  Cowan  I  of  'is  kind  in  Canada  and  afforded 
'pointed  out  that  through  the  omis-l  i  tho  basisTTor  organization  in  all  the 
Sion  of  a  clause  in  many  wills  prcs^i  other  provinces  of  the  Dominion 
i  vidlng  for  payment  of  these  duties  '  "‘ben  they  saw  fit  to  organize.  Every 
I  out  of  the  residue  of  an  estate  con-  State  in  the  American  Union  has  an 
Islderable  hardship  was  frequently  Insurance  federation  organization  to 
j  caused  to  the  life  tenants,  as  in  such  fiieht  adverse  legislation,  and  from 
j  cases  the  duties  were  payable  by  the  number  of  pamphlets,  govern- 
j  them  out  of  the  income  of  the  es-,  luent  reports  and  correspondence  ar- 
!  tate  during  the  first  year  or  tw'o  riving  at  his  office,  it  would  appear 
kfter  the  death  of  the  testator.  The  fhat  across  the  international  boun- 
;  speaker  then  proceeded  to  mention  dary  line  there  were  numerous  de- 
ja  number  of.  cases  which  had  come  n?aads  _  among  certain,  elements  of 
!  under  his  direct  notice,  in  which  the:  fhe  communities  favoring  govern- 
I  widows  of  several  business  men  who'  menf  njauTSnee.  ’Ffom  every  pY-o- 
( had  died  in  the  past  few  years  had  vlnce  ip  Can.ada  there  may  arise 
(suffered  considerable  hardship  movements 'looking  toward  govern-; 
through  their- income  being  cut  in  |  nient  insurance  which  It  will  be'ne- 
half.  and  In  many  cases  even  wiped  icessary  for  insurance  men  to  com- 
out.  as  all  the  available  funds  had  I'wti.  and  for.  which  they  must  organ- 
been  used  in  payment  of  duties.  i  Ize  in  order  to  be  able  to  stand  ready 
Every. case,  of  course,  was  not  alike,  lo  defend  themselves  against  these 
the  ways  in  which  men  leave  their  |  I'adlcal  .aad  'commuiilstlc  .reforms. 

I  money  are  as  varied  as  their  per- i  The  Federation  has  done  a  great 
sonalitles.  |  deal  of  work.  Mr.  Goodman  stated,  in 

The  underwriter,  therefore,  who  bringing"  fire  insurance  agents 
I  would  write  this  class  of  business  throughout',  the  province  into  a  co- 
sbould,  if  poBBible.  ascertain  the  gen-  operating  union  for  their  mutual 
eral  plan  of  distribution  of  his  estate  benefit.  ,  This  has  resulted  in  a  very, 
which  the  testator  had  in  mind,  and  active  and  strdng  "Organization  of' 

from  this,  estimate  how"  the  payment  - - ^ - 

of  succession  duties  might  affect  his  rendered  by  him  to  business  men 
heirs.  The  Succession  Duty  Acts  \  placing  the  actual  facts  and  outlin- 
could  be  easily  understood  by  every  j  ing  the  w  orkings  of  the  Act  for 
insurance  agent  and  a  real  sen-ice  them. 


I  London  Marine  Insurance  Agents 
I  Have  Put  Owners  and  Export- 1 
I  ers  of  One  European  Nation 
Under  Ban  and  Business  Thus 
I  Rejected  Has  Been  Offered  to 
United  States  Market 

I  - 

I  London.  —  The  tremendous  lossies 
!  of  cargoes  and  ships  at  sea,  w  hich 
I  created  a  stir  in  London  marine  cir¬ 
cles  some  months  ago.  has  resulted 
in  the  Insurance  agents  putting  the 
ship  owners  and  exporters  of  one 
European  nation  under  the  ban.  Re¬ 
fusal  to  do  business  with  these  per¬ 
sons.  however,  failed  to  end  the  re¬ 
markable  sequence  of  sinkings,  most  j 
of  which,  strangely  enough,  occurr- 
red  within  reach  of  land  and  were 
consequently  for  the  most  part  with- 1 
out  casualties  and  were  attributed 
to  strlkiag  mines— although  the  Ad- 
1  miralty  Insisted  that  the  seas  had 
j  been  cleared  of  these  dangers — fire 
j  in  the  bunkers,  striking  rocks  and ' 

I  other  excuses  equally  plausible,  but 
!  equally  difficult  to  disprove.  About' 

;  the  time  the  underwriters’  ban  be¬ 
came  effective  similar  disasters  be¬ 
gan  to  befall  merchant  men  of  an¬ 
other  country. 

YtTille  In  the  latter  case  no  con¬ 
certed  action  has  yet  been  taken  byi 
the  London  underwriters,  many  in- ' 
dividual  firms  have  extepd-ed  the  ta¬ 
boo  to  Include  owners  of  this  nation¬ 
ality.  As  a  result  in  both  instances 
there  has  been  a  transfer  of  much  of 
this  refused  business  to  the  United 
States  market.  The,  British  are 
watching  with  Interest  the  outcome  I 
of  the  experiment.  The  attitude  of 
many  of  them  might  be  summed  up' 
as  “we  wish  you  good  luck,  but  we 
think  you  will  learn  a  few  things.” 

One  specific  case  which  prompted  j 
the  British  to  lay  the  ban  was  at-' 
tended  by  significant  circumstances 
which  had  been  common  with  those' 
of  many  previous  sinkings.  The  ves-i 
sel  in  question,  bought  early  ip  1919- 
for  £165,000  sterling  sank  recent¬ 
ly  Hear  Cape  Camaret,  France,  as  a' 
result  of  running  ashore.  It  trans-, 
pired  here  that  the  hull  and  mac.hin- 1 
ery  were  insured  for  £180,000  on  a' 
policy  that  expired  on  the  day  after  I 
the  date  of  the  disaster. 

“The  commercial  morality  of  the ' 
world  seems  to  have  been  markedly 
lowered  as  a  result  of  the  war,”  said 
one  underwriter  whose  explanation 
of  the  situation  was  asked. 


TheColliflgwood  Shipbuilding 

Company,  Limited. 


'  Dry  Dock  Proprietors  flf  Steel  5hip- 
builders.  Engine  &  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


Intercontinental  Transports  limited 

TO  UVERPOOL 

“S.S.  Gtct  . . . . .  Jnly-2t- 

TO  LONDON 

“SA  Porsanger"  ..  ..  July  12  “S.S.  Hastings  County"  July  27 

[  Gaape  —  Charlottetown  |  TO  NEWFOUNDLAND 
j  Newfoundland  i  s-s.s.  ifanoa"  .  ..  July  16 

"8.8.  Manoa"  ..  ..  Jnly  15  i  “S.S.  Mapledawti”  ,  Jnly  22 

Pattfngfft  ari  Frriffki.  j  *CarneB  Pasiengrr,,  j 

For  Freight  and  other  information  apply 

CANADA  STEAMSHIP  LINES 

Limited 

GENERAL  AGENTS  MONTREAL 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

FROM  MONTREAL 

A  STEAMER  -  -  •  AUGUST  20th 

FOB 

J,  NEW  ZEALAND  and  AUSTRALI.4N  PORTS  {'_ 

For  rates  and  other  Information  apply  to. . .  ~ 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal  j 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEA-MSHIP  O’n’TCERS  &  AGENTS) 

BE6ULAB  SEBTICES  OF  MODERN  FREIGHT  STEAH^HS  / 
—  FROM— 

MONTRBAb 

—  TO—  .) 

Hull— bondon  &  An4;weFp  ' _ 

(From  PORTLAND,  ME.,  to  HULL — In  tt-inter.) 

(From  ST.  JOHN,  N'.B.,  to  LONDON  A  ANTWERP  la  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  AND  MANCHESTER 
^  (FYom  Montreal,  in  Summer  St.  John,  N.B.,  in  Winter.) 

Apply  to : 

FTRNESS  WTTHY  A  CO.,  LIMITED, 

I  Board  of  Trade  Bnilding  •  •  •  MontreaL 


CANADIAN  PACIFIC 


Montreal  (Windsor  Stn!' — Quebec 

All  Mitim  ,howr  aw  Es^ferr;  AtaeORTd  Time. 


.Montwal  (fl  .g.) 
.Qnrber  (Palais  Stn' 


Montreal  (Place  Viger  Stn.) — Quebec 

d  Do»-n  I  ]  Read  TTp 


Montreal'  (P.V.' 
Quebec  (Palais  Stn' 


ALL  TBAINS  f  AnRY  VERY  MOOEEN  EQlilPMENT 
C.  P.  B.  Tlrket  OfEres  ;  14I-14S  St.  James  Rt.  Phone  Main  S1Z5.  Also  St 
Windsor,  Westmount,  Montwal  West,  Plare  Viger  and  Mile  End  Stations, 


Kwd 

Down  1 

D»ily 

Daily  1 

,  1  PM- 

A.M. 

I  1(12^  ' 

.S  ^0 

A  M 

20f)  ^ 

P  M 

Read  Up 

Daily  | 

Daily 

P.M.  1 

AM. 

5.80  1 

6  05 

12,30  1 

1015 

P  .M 

P.M. 

1  Retd  Do^-n  1 

Dallv 

1  _ 

Ex. 

F* 

Sun 

Sun. 

P.M. 

AM 

,  10.45 

•1-00 

7.40  : 

'  6.30 

9.15 

1.45  * 

TmTI 

■Fm. 

P.M 

Ex 

Ex. 

Daily 

Sun. 

Sun. 

PM. 

P.M 

A.M. 

2  20 

8.40 

i  5.40 

7.40 

8.40 

!  10.4.5 

AM. 

P.M 

(  P  M. 

agents  throughout  the  province  who  ' 
are  working  for  the  best  Interests  of 
the  business.  The  Federation'  has 
been  a  strong  advocate  of  insurance  • 
for  incapacitated  soldiers  and  has  | 
passed  resolutions  favoring  this  ac- . 
tlon.  which  was  given  a  great  deal 
of  publicity  at  the  time  the  question  i 
arose.  I 


SPECIAL  PLAN  FOR 
STEVEDORE  RISKS 

('ompensation  Inspection  Rating 
Board  .Announce  Ruling  For 
Date,  and  Method. 

New  York.— The  Compensation  In¬ 
spection  Rating  Board  announces  the 
following  ruling  by  the  Classification  j 
and  Rating^ Committee  respecting  thej 
effective  date  and  method  of  calcu- ' 
lating  experience  under  the  special  j 
plan  recently  adopted  for  the  rating 
of  stevedoring  risks; 

"All  qualifying  stevedoring  risks, 
which  are  Insured  under  policies  in 
force  on  March  19.  1921,  or  thereaf¬ 
ter,  and  which  policies  contain  in¬ 
dorsements  limiting  liability  cover 


are  subject  to  the  special  pluL 

“With  respect  to  stevedoring  poli¬ 
cies  Issued  to  become  effective  prior 
to  March  19.  1921,  the  minimum  or 
maximum  experience  periods  pro¬ 
vided  for  in  the  standard  plan  shall 
end  six  months  prior  to  the  effective 
date  of  such  policies  or  indorsements 
the  rates  determined  upon  the  basis 
of  the  special  plan  to  become  effec¬ 
tive  as  of  -March  19.  1921.  Example; 
Policy  or  lntfor.se ment  provldingtiim- 
ited  liability  cover  effective  Febru¬ 
ary  1,  1921;  experience  period  Feb¬ 
ruary  1.  1917,  to  August  1.  192P;  ef¬ 
fective  date  of  .rates  calculated  under 
the  special  plan  March  19.  1921. 

“The  practice  above  outlined 
shall  apply  also  to  dredging  risks, 
except  that  the  rates  determined  on 
basis  of  the  special  plan  become  ef¬ 
fective  on  May  13,  1921,” 


>  t  \ '  A 
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MONTREAL,  JULYaI6,  1921. 


DIVIDEND  NOTICES.  ETC. 

The  Mircliants  lank  of  Caaada 


Montreal  Unlisted  Market 


IB  RBrCllaniS  DdUR  DT  UdHOQa  (FumUhcd  by  Calfour.  WhUe  *  > 

- -  .Liberia  Pac.  Or.  7%  PM..  89?4 

_ _  Do.  iS^-Com .  129  111 

QUAKTERLT  DmilEXD  Amee  Holden  Tiro  Cora .  20H 

A  Dividend  Of  THREE  PER  CENT.  Dcfd°n^'^Corticelil‘ 7%  'pfd!  !!  ’:a 


Fluctuations  of  Active  Listed  Securities 


Toronto  Unlisted  Market  I  READERS’ GUIDE 


for  the  Current  Quarter,  being  at  the 
rate  of  TWELVE  PER  CENT,  per 


annum  upon  the  Paid  up  Capital  Crandr.’m-Henderror.' 

Stock  of  the  Bank,  has  been  declared  Pref . 

payable  on  1st  Au^rust  next  to  Share-  Common 

holders  of  record  on  the  evening  of 

15th  July,  '  Can  Woonenr  PM.’ 


Da.  Common . . . 

Slack  Lake  Aabe*.  Pfd 
Do.  Common  . 


By  order  of-  the  Board, 

D.  C.  MACABOW, 


Can.  WoolUr.f  Pfd . 

Do.  Common  . 

Cockshutt  Plow  7%  Pfd 
28%  in  arr're  pay  1% 
Cosgrave  Breweries . 


1  .  16 

.  . .  10 

7% 

...  85 

92 

60 

sot 

.  .  .  102 

104 

.  ..  63 

64 

.  .  .  19 

22 

Abitihi  P.  A  P.  Co 


Friday  Saturday  Monday  Tue^ay  We^iesday  Thursday 
High  Low  nigh  Low  High  Low  High  Low  High  Low  Askedj  Bid 

"3.5  I  «V51  25H  26  I 


A.  J.  Pattisom  Jr..  A  Co.,  Member*  To  Current  Financial  Literature 

Toronto  Stock  Exchange  and  Mont- 

real  stock  Exchange,  106  Bay  Street,  l»»eparcnienc 


Toronto,  furnished  the  following  ap¬ 
proximate  quotations: 

Stock.  Bid  Ask 

Abltibi  Gen.  Mtge.  -fi’a 

(IMO)  ..  ..' . .  84.00 

Algcana  Steel  S's, (1962).  ....  42.00 


- - —  — .  —  .  .  --  — - --  Aig(Ana  aicci  o  s.iiito.:;.  .... 

■  Airee-Holden, . .  . . . .  xita.  Pac.  Grain.  Com.  .129.50 

Do.  pfd.iv .  15  15  .  15  Do.  Pref .  80.25 

.\8bostOB  Corporation . .  47  46K  46  46  .  Ames  Holden  Tire  ....  .... 

Do.  pfd . . . .  76V«  76  .  76H .  76J^  76H .  76!^  He'^iderson 

Atlantic  Sugar .  26V<  2C>^.... .  28  36  27  26,V^  27>i  28 

Bell  Telephone .  104  104  lOlVf  104  Brit.  Am.  Assurance  ..  7.00 

iBrasilLanT.  L.  &P....; .  27  27  .  26J4  26i/j  26  26  36  25  25X  25  Burns  P  1st  Mtg.  Cs. .  .94.00 


General  Manager,  s%  x. 

V.  Pfd.  4%  in  arrears 


51 H  ,  British  Empire  Steel .  0 

10^  Do.  2nd  nfri  _  54 


tVeet*  Department 

f  ap-  Each  week  THE  FlNAKCtAL  TIMEa 
pgblUbes  ta  this  coIujhm  a  list  of 
Ask  llnsoly  hooks  and  pamphlets  publish* 
hr  reputable  baakiag  aud  Droker* 
Kt  On  firms  (or  diKtributlOD  amoac 

4'  00  **•**••  elleuts  Readers  o(  TRB 
P'lWAXOIAL  TIMES  are  Invited  to 
I*'aa  write  direct  to  the  houses  or  to  TRB 
FIXAXCIAD  TllMES  (or  say  copies  in 
iu.,o  which  they  may  he  Interested  The 


q  .  Can.  Machinery.  Com 

24  ^  ^  241$  24’-<  24j>^ '  '  2iii  ^  So. 


Montreal  Tramways 
Company 

DrVIDEND  NOTICE 


Montreal,  5th  July,  1921.  Do.  Cw.nmon . .  2 

-  Dom.  Power  A  Trans.  70^ 

"  . .  ■  I  *'  ■  Pfd .  87 

Montreal  Tramways  DrydciT  Paper .  14 

^  Famous  Players  8%  Pfd. 

Comnanv  f'ommon . 

•  ■'  Fronlcnac  Breweries  ...  69 

«■'  .  Galt  Brass  Com . 

T^TYTTvE* V wttT'Tt'T'  Hollingcr  Con.  Gold  Mines 

DI> IDEM)  NOTICE  12%  xd  1%  .  7.05 

-  Home  Bank  7%  .  95 

,  ,  Laurentidc  Power  6SH 

Notice  is  hereby  given  that  aidivi-  Loew  s  Metro.  Com .  1'4 

dend  of  Two  dollars  and  fifty  cents  Loew  s  M<m^eal  7%  pfd. 

($8.50)  per  share  for  the  quarter  end-  2  . 

la*  the  30th  June,  1921,  has  been  de-  Loew  s  Ottawa  7%  PrVd. 
dared  upon  the  paid  in  Capital  Stock  10*'..%  in  arrears 
of  the  Company,  to  shareholders  of  ;;;;  •• 

record  the  20th  day  of  July,  1921,  at  iu^a™rear?  30 

4  o'clock  p.m.,  and  payable  on  Mon-  Do.  Common . 

day,  the  Ist  August,  1921.  Mont.  C.  A  D  n.nnk  io%.  los 

By  Order  of  the  Board.  Provin  Bank  0%  . 121’4 

PATRICK  DUBEE,  m^'arr^ars^!'!' 

Secretary-Treasurer.  Do.  Common  (New)  ..  i  "4 

T»ilv  1091  South.  Can.  Pow.  i%.  I’fd .  .  . 

July  13th,  1921.  n,).  Common  .  1," 


Do.  2nd  pfd .  24  24  .  241$  2i'A  24’'^  34J^  34^  24 

Brompton .  22  21 X .  22  21  Vi  21  Vi  21  21,Vi  21  .  2lVi  Can.  Marconi 

Canada  Car  &  Foundry . .  .  Can.  Oil.  Com. 


.  ”  FIXAJVCIAL  THMES  (*r  s.y  espies  in 

ASirtf.w,?*w,r<iwnr-'8V  si  oft  ^0  -5  which  (hcy  may  he  Interested  The 

76Vi  .  pubileafisns  will  he  sent  piwmptly 

27)4  Brandram  -  Henderson,  cn  .«  either  by  the  (irara  sMerlng  them  lor 

••  ; .  distribution  or  by  THE  riNANClAL 

04  Brit.  Am.  Assurance  ..  i.CO  .  11.00  TIMES.  Pleusu  address  all  com- 

25  Burns  P  1st  Mtg,  6’8...94.00  99.00  mMleatlons  to 

Can.  Machinery,  Com .  UTBHATVRB  OBPARTMENT. 

24  Do.  Pref .  ....  47.60  TUK  FINAIVCIAL  Tl.MES, 

7^,,  _Do.  Cs  .  74.00  80.00  MOWTREAlu  4tCE. 


Do.  I'ref . 

Do.  C'6  .  74.00 

an.  Marconi  .  1.00 


Do.  pfd .  43 

Canada  Cement  Co .  50 

Do  pfd . . 

Can.  Converters . . 


46  46  47 

51 H  51'/^  51  V< 


Can.  tVcstlnghousa  . ...  102. 50.  .103 . 75 
Can.  M’oollens.  Com.  ..  19.00  22.00 

Do.  Pref .  63.25  64.00 

Cockshutt  Plow  7%.  Pf.  50,00  53.00 

Collingwood  Ship  Bldg 


Canada  Gen.  Electric . • . .  106}^  106V< -  -  •  •  ■  ■  . . 

c^st^mshipLinc .  »  »  . m  . . . ?5:K 

Do.  pfd,... . .  47V$  4/ Vs . .  4o  45  45  .  Dom.  I.  A  6.  5’s  (1939). 

Con.  MihinR  A  Smelting .  14  14  .  1314  J3Vi  13Vi  13  Dom  Power,  Com  .  29.00 

Dominion  Bridge .  7l  71  .  70X  7nV{  70H  70X  70V|  70Vi .  Do  pref . 87. oo 

Dominion  Steel  Corporation .  27  .  27  26  .  27  ;; ; ;  soioo 


X  d  194%  ■ 
Do  Common 


Gillette  Safety  Razor  Company 


Tho  Board  of  Directors  have  to- 
day  declared  a  quarterly  dividend  of  v’-st  Q'ife 
$3.00  per  share,  payable  from  the  tVhalen  P. 
office  of  the  Old  Colony  Trust  Com-  24  '(.'Tr,  in 
pany,  Boston,  Massachusetts,  on 
September  1st,  1921  to  stockholders  _ 

of  record  July  30th,  1921. 

FRANK  J.  FAHEY,  Treasurer.  compUed'" 
Boston,  July  13th,  1921.  Memberi 


Loew'e  Ottawa  76?'  Prfd. 

10*4')?,  in  arrears  .... 

61 

Do.  Common  . 

3 

Mattagami  7%  Pfd.  31*4 

in  arrears  . 

30 

33 

Do.  Common  . 

IS 

Mont.  C.  &  D  n.mk  106?:. 

165 

168 

North  Amur.  Pulp  . 

2*4 

3 

Provin.  Bank  999  . 

121*4 

Riordon  8%  Pfd.  (New) 

in  arrears  . 

ir> 

Do.  Common  (New)  .  . 

I  "4 

2 

South  Can.  Pow.  7%  Pfd. 

.) 

Do.  Common  . 

i," 

20 

Sterling  Bank  . 

106 

Tram.  Power . 

9  *4 

Unit.  Cisar  Stores  of  Can. 

79?-  Pfd.  2614*5^:  In  ar... 

J  .2.5 

1. 

Do.  Cc-.nmon  . 

.  55 

.90 

West.  Groc.  7*/c  Pfd . 

62 

65 

V.'est.  <2ue.  Power  Com.. 

8 

10 

Whalen  P.  &  P  7%  I’fd. 

24HOe,  in  arrears  . 

35 

Do.  Common  . 

10 

M'pg.  Elec.  7%  Pfd . 

72 

75 

•;  Can.  Steamship  Lines .  30  30  . 

I  Do.  pfd.  .  47V5  47V$ . .  43 

7 . 10  iCon.  Miftinn  A  Smelting .  14 

98  Dominion  Bridge .  7l  71  .  70i 

Dominion  Steel  Corporation .  27)^  27  .  27 

"  Do.  pfd .  56  .5'>  . 

62  Dominion  Textile .  126  126  .  . 

32  I  Do  pfd . ■ . 

'  Howard  Smith .  61  60  . ‘ . 

saj  I  Laurent  ide .  73}-^  73  .  73V 

!  Macdonald  Co . ' . 

33  i  Montreal  Power  Cons  .  SIX  S1V5 .  SlXl 

J®  ;  National  Breweries .  53Vj  S2Vt .  52X 

3  I  Ontario  Steel  Products . 46  45  .  46 

23*4  Price  Bros . . -  ■ 

Quebec  Railway . r . .  25’ 

i-;  Riordon  P.  A  Co .  9 


128  126  .  136 

102V6  102  .  102 


70X  73  70Vi  7S'A\  73 


Famous  Players,  Pref. 


Gordon.  Ironside  A 
Fares.  6's  . 


1  Shawihigan . . . .  1011^ 

j  Spanish  River. . .  47>5 

I  Do.  pfd . .  60 

Steel  rtf  Canada  x.d .  46!'S 

I  Do  pfd .  S7X 

I  Toronto  Railway . «, .  72 

Way.agamack . .  39,4 

I  Winnipeg  Railway . 


1014  1014 . .  101 


814  82  82  82X  814 

•W  524  51X  524  314 

46  45  45  47  46 

.  31  31 

254i  25  25  254  36 

9  1  9X  9  0  9 

100  101  101 X  1014  101 

47  47  47  47Vi  46V4 

59  59  58  59  57X1 

4^*  .  4SXI  46X 


8iX  Home  Bank  . 97.00 

52V4  Imperial  Oil  . 93.00 

^  King  Edward  Hotel. 

Com . 62.00 

•  •  •  •  »  Do.  7*s  .  74.00 


1014  101 

48X  48 

59X  39 


Loew’s  Metro..  Com.'. 
Loew’s  Ottawa,  Com-- 
Massoy-Harris . 


NEW  YORK  STOCK  FLUCTUATIONS 


Mex.  North.  Power  S’s 
■  Morrow  Screw  6's.  .  . 
■l-X  Murray  Kay.  Pref.  . . 
31V4  Xelbson.  Wm  .  G's  ... 
—*1  North  Amer.  Pulp.  . 

I  .S'.S.  Steel  6%  Deb.  .  . 


NEW  YORK  CURB  PRICES.  Ontario  I’ulp  6  s  .  , 
Slocks  Bid  Asked  M^lordon  New,  Com. 


INa'E8T.MENT  BETVRXS. 


STEEL  POSITION 
IS  LOWEST  FOR 
UST  25  YEARS 


Compiled  by  Oswald  A  Drlnkwater. 
Members  of  the  Montreal  Stock  Lx-  ; 
change. 

Rato  Price  Return  1 


(Furnished  by  Shearson-Hammill  A  Co.) 


•Asbestos . 

6 

4644 

12.75 

•Asbestos  Pfd.  ..V.  .  . 

7  • 

77  ' 

7.29 

Bell  Tolcphe.ne  .... 

8 

104  ■ 

7.78 

Brompton  .  . 

i 

21 5i 

19.00 

Can.  C.F.  ’Pfd . 

7 

46 

15.20 

Canada  Cement  .... 

6 

51*4 

11.76 

Do.  Pfd . 

7 

80 

8  75 

Can.  Converter*  . . . 

7 

60 

11. 6C 

Can.  Cottons  . 

8 

€9 

11  59 

Do.  I'fd . 

B 

74 

8  10 

Can.  Gen.  Elcc. '. ... 

8 

106 

7.64 

Can.  Steamships  pfd 

7 

46 

15.20 

Detroit  United  .... 

5i 

12.69 

Dom.  Bridge  . 

8 

70  >4 

11.42 

Dom.  Glass . 

6 

52 

11  53 

Do.  Glass  Pfd . 

7 

80  44 

8.76 

Dom.  Iron  Pfd  .... 

7 

60 

11  66 

Dc-.'n.  Steel  Pfd . 

56 

10.71 

Dom.  Tvxtilo . 

12 

126 

9.52 

Do  Pfd . 

7 

102*4 

6  86 

Howard  Smith  . .  . . 

8 

62 

12.90 

Do.  Pfd . 

8 

70 

11  43 

Lake  of  the  Woods 

12 

133 

9  02 

Do.  Pfd . 

7 

103 

6.79 

Laurontldc  . 

6 

7044 

8.57 

I.,yall  . 

8 

59 

13  56 

Mont.  Cotton*  . .  . . 

8 

78 

7.70 

Do.  Pfd . 

7 

96 

7.29 

Mont.  Power . 

6 

82 

6.17 

Nat.  Breweries  .... 

4 

6184 

7. 84 

(Par  value  |25) 

•  •Penmans  . . 

8 

93 

8.60 

Do.  Pfd . 

6 

82 

7.31 

Shawintgan . 

7 

lOOH 

7.00 

Spanish  River  . .  . . 

7 

48*4 

14.50 

Do.  Pfd . 

7 

5944 

11.86 

Steel  of  Canada  . . . 

7 

49 

r4  26 

Am.  Dr,  Syndicate  . . 
Am.  Hide  A  Leather 
Do.  pfd.  . 


Am.  Steel  Foundrlee 


New  York—For  eight  months  or  Eom^iron  PM  7 

more  production  of  steel  as  well  as  D(*-n.  steel  Pfd .  6 

Incoming  business  has  been  on  the  Dom.  Textile . 12 

e  1  11  t  .  a  .  H^owari'^smlth  I 

Production  of  steel  ingots  to-day  is  do.  Pfd .  8 

at  an  annual  rate  not  much  in  excess  j  Lake  or  the  M’oode  12 
of  12.000,000  tons,  compared  ■with  a  .  I 

capacity  of  over  50.000,000  tons,  j  Lyall  .  8 

Shipments  of  steel  to  consumers  are  j  Mont.  Cotton*  ....  8 

not  much  in  excess  of  20  p.c.  of  nor- 1  Power .  6 

mal  and  new  business  coming  in  Is]  jcat.  Breweries'  4 
less  than  20  p.c.  (Par  value  |2S) 

Based  upon  capacity  the  steel  In- .  * 

dustry  is  in  a  state  of  deproBElon  not  I  shawintgan  7 

paralleled  in  a  quarter  of  a  cen-  i  Spanish  River  ....  7 

tury  Do.  Pfd .  7 

It  is  because  of  this  low  operating  x>o.  pfd .  7  S9 

rate,  far  below  actual  needs  of  con-'  ivabasso  Cotton  ..4  41 

Burners,  that  majiufacturers  believe  'for  i9*i9.i92n 

an  Improvement  is  in  sight.  This  *»Bonu8  of  2%  for  1920-1921 

Improvement  may  start  any  time,  - - - 

m()derate  at  first,  but  increasing  in  prices  Toronto 
volume  as  time  goes  on.  Pronounc¬ 
ed  improvement  can  hardly  be  ex-i  »„  _ _ 

pcctcd  until  August  or  September.  ]  do  pfd 

Rcsourcca  Rich.  j  bciT  Tcrephonc’ 

.  Fortunately,  the  steel  companies  j  °  oh  pfd. 

are  richer  in  cash  resources  than  Canada  liread . 

C'verdseforff  to  history.  The  steel  to-r^  Do.^pfd  .  . 

dustry  as  a  whole  ha*  not  called ;  po.  pfd.  ! 

upon  the  banks  for  new  financing  I  Can.  Salt  . 

and  It  is  not  likely  it  will  need  out-  ^ity  Dairy  . 

Bide  financial  assistance.  I  conVag-is . . .  - 

In  eight  months  of  depression  in-! Con.  Gas  . . 

ventorlcs  have  been  cut  to  the  bone.  I  Crown  Rc.-erve  . 

The  heavy  contraction  la  this  item  ■  ®  . 


PRICES  TORONTO  STOfTvS 


1 

i  Am.  Cyona’d  . 

Asked 
.  24 

Bid 

i  Do.  pfd . . 

.  62 

1  Barcelona . 

.  4 

3\ 

Bell  Telephone  . .  . 

103 

!  Burt.  F.  N . 

.  99 

98 

j  Do.  pfd . .' .  .  . 

99 

Canada  Bread  ...  . 

.  20 

19  54 

(-  Do.  pfd . 

.  87 

.  86 

Can.  Gon.  Blec.  .  .  . 

.  109 

107  >4 

Do.  pfd . 

; ; ; ; !  es 

101 

I  Can.  Salt  . 

City  Dairy . 

76 

Do.  pfd . 

Coniagas  .  1-7 

Con.  Gas  .  68 

Crown  Rc.-erve  .  9 

Crow's  Nest .  61 


Chandler  Motors 


49  r4  2-  I  Continental  Can.  .  .  . 

89  7.88  ;  Corn  Products  ...  . 

11  J  12  CiNiclbie  Steel . 

39*4  15.35  Cuba  Cane  Sugar  ... 

920  Columbia  Gas . 

1921  Denver  Pfd.  . .  . . 

—  Kn^icott  J . 

line  Railroad . 

'OfTvS.  ;  Famous  Players  .  . 

-ked  Bid  . 

g.  ;  General  Blectrlc  .  .  . 

50  ■  '  !  General  Motora  .  .  . 

4  3  '  Goodrich . . 

103  I  titoat  Northern  I'fd. 
99  98  I  Great  Northern  Ore. 

99  I  llasU.  &  Bar  . 

20  194i  inspiration  Copper  . 

87  ,86  ■  Internnt.  Harv.  N.J. . 

.09  107  *4  j  International  Nickel 

101  Int.  Merc.  Marine  .  . 

65  Do.  Pfd . 

76  !  rnlernat.  Paper  .... 

80  j  Kansas  C.  Smith  ... 

1.70  1.60  I  Kelly  Fprlngfleld  .. 

68  67  j  Kcnnccott  Copper  . . 

9  6  I  Keystone  Tire  A  R.  . 

61  1  l.ackawanna  fctoel  .. 

19.75  19.25  I-ehlgh  Valley . 

19  17  :  Maxwell  Motora  .  . . . 

120  .  .  I  Mexican  Petrol  .  .  . . 

.  94  '  Miami  Copper . 

0  6  Midvale  Steel . 

60  Missouri  Pacific  ... 

SO  . .  ;  .National  Enamel  - 

4.76  4.60  o'ovada  Conaol  Cop. 

26  23  ’  •'8cw  Haven  . 

47  46  '  .Vorthern  Pacific  . .  • . 

87  Ohio  Cities  Gas  Co... 

78  Pan.  Amer.  Petrol  .. 

84  ' Pennsylvania  R.R.  . 

87V  '  Pere  Marquette  ...  . 

53  ! !  !  Pierce  Oil  . 

S5  Piinta  Sugar  . 

12  ’  ’  '  Plcrpe  Arrow  . 

40  .in  I  I'ittsburg  Coal  .  .  ... 


The  var'-ouB  companies  have  been  Maple  Leaf . 120  I  .Mexican  Petrol  . 

working  off  high  priced  in-,  mtorles  m^l'  h' P  ' '  ‘  . . 16  6”*  '  mm "kic  s^e^f 

and  many  of  them  can  report  heavy  ^lonarch  .  60  MUaouri  r^cific 

additions  to  cash.  i"  Do.  pfd.’ V. .  . .  SO  ..  :  National  Ennmei 

Moet  of  the  steel  companies  are !  Nipi-sing  Mining  . 4.76 

self  contained.  They  have  their !  S  s  P  '..’!!!!!!!!;!'.!  47  46  .Vorthem  Pacific 

own  iron  ore,  coal,  limestone  and,  Pac.  Burt  .............  ..  37  0*''°  9'*^'®'  S 

other  raw  materials  that  enter  info i  »°-  fM  - .  ^  ••  if'un^yTvImrRf 

the  manufacture  of  iron  and  steel.  ■  pj,' ;;;;  8714  ;;  Pere  Marquette  . 

They  are  more  fortunate  than  many ,  Rogers  .  i  i !!  1 1 1  65  !!  I  Pierce  Oil . 

other  lines  of  industry  that  are  com-  ^  Do.  pfd  ., .  85  . .  ,  ' ' ' 

P^led  to  buy  raw  materials  from  the :  .  ]o  io  1 1'ittfbunr  Coal  . 

outside.  1  Toronto  kaiiway  70*4  69*4  S’’®®**® 

There  can  be  no  general  prosperity,  Tuck's  .  40  con.  copp 

aa  long  as  the  etccl  industry  is  de-.T"-*"  45  ^ 

pressed  and  a  revival  in  steel  means 'l.  jiank  .  135  Royal  Dutch  _ 

a  revival  in  all  branches  of  trade  and  T.  o.  T  . .  199  196  :  st.  Louis  A  S.f. 

industry  Donda.  'Sinclair  Consolida 

luuuatry.  Canada  Bread  .  84  85  SIoss  ShoffI'  Id  . 

Consumers  Stoning.  .  “  |ioX%'n  Railway 

Consumers  have  been  virtually  dividends  declared.  stromber‘'g'’cr 

starving  themselves.  For  months  T.rketts  Tob  1  July  I6  i„neS0  studobaker . 

past  their  buying  unit  has  been  fig-i  ^  Do  pfd^.  . '.  i  '  1%  July  is  June  so  superior  Rterl  .. 

ured  in  hundreds  of  tons  instead  of  Dom,  Textile  pfd.  1%  July  15  JuncSO  Tennessee  copper 

thousands  of  tons.  The  railroads,  {  Ben  J  July  ■  Texia  Pacific'... 

which  in  normal  periods  consume  Ho'J;.  ‘^6mlth  com.  s'*  July  20  July  10  Tobacco  Prod.  Co, 

around  30  p.c.  of  all  the  steel  pro-!  Do.  pfd  . 2  July  20  July  10  ;  c'.W 


DIVIDENDS  DECLARED. 


Ray  Con.  Copper  .... 

Reading  . 

Republic  Iron  AS.  .  . 

Royal  Dutch  . 

Rt.  Louis  A'  6.1 . 

Sinclair  Consolidated 

SIoss  Shoffidd . 

Southern  Pacific  .... 
Southern  Railway  .  . . 

Do.  pfd . 

Stromberg  Cr . 


— 

‘.1 

>4 

a- 

>1 

4- 

’4 

+1 

*4. 

2% 

'4 

*8 

4-- 

1*4 

-le 

*4 

4- 

4* 

'4 

4- 

1 

-f 

*4 

1*4 

l'>4 

4- 

1  *4 

— 

N 

u 

4. 

H 

— 

1*4 

IH 

«4 

— 

+ 

•X 

3 ’4 

— 

*4 

— 

■>4 

•f 

>4 

1 

■f 

4- 

% 

-f 

1*4 

’4 

— 

% 

u 

!,  have  been  buying  nothing  to !  ^**"**•16^  Cement  ..IX  July  16  June  .. 
c  of.  Yet  normal  conditions  1  f  ^,‘^"^18;  July  12  juno  28 


Cnltcd  Retail  Stores 
TT.R.  Indust.  Alcohol  . 
F.S.  Rubber  ' . 


would  mean  a  shortage  of  cars  and '  penmans  Ltd 'ciA-n2  Aug.  15  Aug.  1.8  1  U.8.  steel 


55>4 

71 

53% 

— 

2 

12% 

12*4 

'  % 

6744 

68% 

4- 

% 

47% 

47 

% 

55 

58*4 

4- 

3% 

24 

21% 

% 

19% 

33  54 

20% 

4- 

H 

75 

T5% 

4* 

% 

20 

20% 

sf 

% 

46 

34*4 

78 

31 

80% 

+ 

'2% 

784 

7% 

33% 

33% 

*4- 

‘% 

22 

22% 

4- 

% 

52 

65% 

4- 

3*6 

119 

119% 

4- 

% 

62% 

64*4 

4- 

51% 

50% 

•— 

% 

48*4 

48% 

4- 

% 

73% 

74% 

— 

% 

Aetna  Explosives  ......  12  1 

Boone .  17  ] 

Carib.  Syndicate  .  4 

Cities  Service  ..  . .  ipv  j 

Cosden  .  5 

Cramp  .  30  • 

Curtiss  .  11^ 

Elk  Basin .  6% 

Barrel!  .  -12X  ] 

Federal  Oil  .  13-16 

Gillette  . 13.8  D 

Inter.  Rubber  .  7 

Inter.  Pete .  Iji.t  j 

Lake  Torpedo .  *4 

.MeNamar.t . I3  1 

Midwest  Refining . 127  i; 

Motor  Products .  40  { 

[  .V  A  Pulp  .  .  . .  2  >6 

Peerless  .  24  '  • 

Ranger  Gulf  .  .j 

Salt  Creek  .  ij  ; 

Simms  .  6U  6' 

Skelly  Oil  .  3)4 

Standard  Motors .  5 

Texar  Ranger  .  1 

Tobacco  Prud.  Kxp .  6 

I’nlied  Motors .  30  ( 

I- ’S  Light  and  Heat  .  1*; 

l.’.S.  Steamships .  26  5 

Wright . 2 

STANDARD  OIL  STOCKS. 

(Specially  furnished  bv  Jenks 
Gwynno  A  Co.) 

.  .  .  .  -  ^'*1  As 

1—  .\nglo.. American  Oil..  1614  ] 

2 —  Atlantic  Refln.  Com.  825  9J 

3—  Do  pfd . 105  1( 

4 —  Bornc-acrymter  .  . .  340  3( 

3--BucU«yc  Pipe  Line..  78  ( 

C—Cho.sebrough  Mfng.. 

cf».ti . 160  i‘ 

7—  Do.  Pfd .  96  { 

8—  -Continental  Oil  .  .  .  .  102  I( 

9—  Crescent  I’ipe  Line..  27  2 

in— Cumbe  .-I'd  Pipe  Line.  115  11 

II—  Eureka  Pipe  Lifie  ..7$  ( 

12—  Galena  .Sig.  Oil.  Com.  32  ! 

13 —  Galena  Old  Pref .  88  1 

14 —  Do  New  Pref.'....  86  ! 

15 —  Illinois  Pipe  Line....  ISO  1! 

16 —  Indi.lna  pipe  Lino  ..75  ' 

17 —  Nalional  Transit  .  .  23  1 

1.8— N<w  V.,rk  Transit...  133  IJ 

19— *Northrrn  Pipe  Lino..  87  C 

20—  Ohio  Oil  . 242  24 

21—  Prairie  Oil  A  Oae  ...  403  41 

22—  Prairie  Pipe  Lino  ...  180  IS 


.  1044  11  Do.  6's  .  86.00 

.  5  6  Slorling  B.ank  . 100.00 

.  30  70  Sterling  Coal,  Com  ...  22.00 

.  1 14  8  St.  Law.  Sugar  6'- . 

.  64i  6*4  Toronto  pow.  ,5'e(1924).  91.00 

.  ■^12*4  14  Trust  A-  Guarantee . 70.00 

.  13-16  1*4  Unit.  CIg.  Store.",  Com. .  .60 

- '.  ..  136  145  Do.  Pref .  1  40 

.  7  7 'A  M’est.  Assur .  9.00 

.  12'.i  J2U  We.-t.  Grorers,  Pref...  63.00 

.  *A  1*4  Whalen  Pulp,  Com . 

.  13  14  Do.  7%  Deb .  60.00 


73.00 

.... 

44.00 

50.00 

si. 00 

53.00 

89.00 

93.00 

97.00 

100.00 

93.00 

98.00 

62.00 

64 .11(1 

74.00 

78.00 

.  85.00 

90.00 

420.00 

465.09 

4  60 

3.b6 

80.00 

15.00 

88.66 

97.00 

35  .00 

8.00 

in.  on 

8  4. 50 

no.no 

65  OO 

60.00 

85 . 00 

91.00 

2.00 

3.00 

74.00 

85.66 

90.00 

1.50 

2.00 

-  15.00 

17.00 

.  75 . 00 

79.00 

73.00 

7.'i .  00 

86.00 

87.00 

100.00 

109.00 

22.00 

24.00 

03.76  CANADIAN  TRADE  OPPORTUNl- 
22.00  TIBS  IN  '  THE  CARIBBEAN— This 
64.00  booklet  is  issued  by  the  Foreign 
53.00  Trade  Department  of  The  Royal  Bank 
of  Canada  and  covers  In  an  ezhaus- 

_  live  manner  business  opportunities  in 

99.26  the  West  Indie*  and  in  Central  and 
65.00  South  America  for  the  Canadian  ex- 
66.00  Purtaf-  The  book  should  also  be 
31  00  valuable  for  reference,  regarding  local 
89 'no  currencies,  p'kstage  and  cable  rates, 
87' 00  customs  tariffs,  etc.,  in  the  West 


_  BRITISH  EMPIRE  PREFEREN¬ 
TIAL  TARIFFS  AND  THEIR  RELA¬ 
TION  TO  CANADI.AN  TRADE  (Re¬ 
vised,  September,  1920)— A  booklet 
for  Canadian  exporters.  It  con¬ 
tains  the  latest  information  pro¬ 
curable  to  the  tariffs  of  Great  Brit¬ 
ain,  the  British  IVest  Indies.  New 
Zealand  and  South  Africa  This  book- 


THE  OREEXSHIELDS  MONTHLY 
EVIEW.— A  monthly  .summary,  bas- 


Ithe  security  market^.  Issued  by 
Green.ihlelds  A  Co.,  17  St.John  Street. 


OREBNSHIELDS 


lars  of  a  selected  list  of  municipal. 


meijt  bonds.  Issued  by  Greenshields 
I  A  Co..  17  St.  John  'Street.  Montreal. 


PRACTICAL  HINTS  ON  M.VKING 


91  69  over  thil  series  of  suggostious,  issued 
92.00  ifi  p.imphlvt  form  by  The  Royal  Trust 
76.00  Company,  and  outlining,  in  the  blank 
....  Spaces  left  for  the  purpose,  the  re- 
■  ■■•  suits  ho  wants  his  M’ill  to  aecom- 
10.50  ppsh.  He  can  Hun  go  to  his  own 
•••■  Notary  or  Lawyer  and  have  the  M’ill 
7..50  drawn  according  to  the  plan  thus  dc- 
64.00  fined.  Ask  for  a  copy.  Telephone. 
Main  3660. 


NEW  YORK  COTTON  EXCHANGE 
PRICE*. 


I  ,  May 

6  I  July 
66  Ovtol 
1 ’/4  Dec. 


Open 

High 

L*'W 

Closing 

.  1343 

1352 

13.30 

13.")0irJg 

.  1360 

1380 

1852 

1.37.5-80 

.  1368 

1390 

1363 

1386-90 

.  1228 

1244 

1225 

1244trdg 

.  1305 

1317 

1289 

1313-14 

.  134.S 

1.3.')  6 

1330 

1352-53 

)n  1270  up  30. 

PUBLIC  UTILITY  STOCKS — A  com- 
prehenslvo  review  of  the  improved 
conditions  tmder  which  public  utility 


Bros.  A  Cotnpany,  cor.  Notre  Dame 
and  St.  Francois  Xavier  Sts.,  Mont- 


f  K6.  ROECT  BOSl)  TrXniHlH. 

Jenks,  Halifax.— The  City  Council  on  Ibc 

Bid  Asked  rocomracndatloo  of  the  Finance  Cor.i- 
mitlce,  rejected  all  tenders  for  an  is- 
!o5  lis  sue  of  $689,000  debentures.  Tenders 
!40  360  wore  not  considered  suitable. 


24— Southern  Pipe  Line 

2.5 —  South  Penn.  Oil 

26—  S.'Vt'.  Pa  Pipe  Lino. 

27 —  Standard  Oil  of  Cal. 

2.8—  Du.  Ind . . 

29—  Do.  Kan . 

39 —  Do.  Ky . .' . . . 

31—  Do.  Neb . 

32—  Do.  N,  J.,  Com.  . 

33—  Do  K.  J.,  Pref  . 

34—  Do  N.  Y . 

3.5— —  Do.  0..  Com . 

36—  Do.  O..  Pi  cf  .  .  . 

37—  Swan  A  Finch.  Com. 

.38—  Do.  Pref  . 

39—  Union  T.mk  Car.  Con 

40 —  Do.  I’rcf . N. 

4lA-Vacuum  Oil  . 

42 —  Washington  Oil  .. 

43 —  Imperial  Oil.  Ltd. 

44—  Internat.  IVte.  Com. 

4.5 —  Midwest  Refining  .  . 
46— Pcnn-Mcx.  Fuel 


825 

950 

.105 

10-8 

340 

360 

78 

80 

160 

iro 

96 

99 

102 

108 

27 

29 

115 

125 

7$ 

82 

32 

34 

88 

92 

86 

90 

ISO 

153 

?s 

78 

23 

25 

133 

138 

87 

90 

242 

247 

403 

410 

180 

183 

335 

34.') 

SO 

84 

170 

175 

58 

62 

73 

77 

66% 

66% 

520 

540 

360 

380 

145 

155 

135 

136 

106% 

107 

302 

•304 

360 

380 

108 

no 

25 

35 

ofrd 

l66 

ofrd 

96 

•60 

270 

25 

30 

SO 

84 

12 

1 2  % 

130 

132 

50 

22 

DEPARTMENT  OF  LANDS  TL  ( 

AND  FORESTS  iMC  ^ 

PROVINCE  OF  QUEBEC  yHOSE 

-  1  idle 

Leasing  of  a  Water  Power  and  the  par  ' 
,  Timber  Limit.  of  makin 

!  -  nicnt  as  1 

Notice  is  hereby  given  that  on  stocks  of 

Weduesday,  August  3rd,  1931,  at  mines.  i 

10  30  A  M.,  in  the  s.ales  room  of  the  tunities  a 
Department  of  Lands  and  Forests,  at  m  i,i< 

Quebec,  the  following  will  be  offered  RlUfe 

on  lease  at  public  auction  : 

1.  A  Water  Power  site  in  the  xtiui 

Outardcs  River.  County  of  Saguenay.  MABl 

of  al>out  50,000  H.P.  capacity. 

2.  A  timber  limit.  3.000  square  lAMIITr 

miles  in  area,  situated  in  the  IftlfUlilv 

Outardes  River  watershed.  l 

3.  A  timber  limit  of  about  80  Stock 

square  miles,  located  in  the  county  sJembm  Su 

of  .Montmorency,  near  Chicoutimi  Ul<l 


Facts 

Worth  Knowing 
About 

The  Gold  Mines 

Those  havin,g  funds  lyia.g 
idle  should  not  overlook 
the  par  excellent  opportunity 
of  making  a  life-time  invest¬ 
ment  as  now  contained  in  the 
stocks  of  the  producing  gold 
mines.  Such  lucrative  oppor¬ 
tunities  are  seldom  obtainable. 

White  —  Phone  —  Call 
for  this  week  s 

MARKET  DESPATCH 

iAMlLTONB.WlLLS&CO. 

LIMITED 

Stocks  and  Bonds 

Slffr.bffS  ^t£,ndard  Stock  Vx.  0/  Toronto 


90  Ray  St. 


For  fuller  details  and  Information, 
please  apply  to  the  Department  of 
Lands  and  Forests,  at  Quebec. 

HONORE  MERCIER. 

Minister. 


The  Financial  Times  reaches  a 
class  of  people  who  we  Interested 
ami  able  to  buy  investment  securi- 
lles. 


CANADIAN  SANITARY  CAN 
COMPANY,  LIMITED 


July  21  -  pfd-  • 

;  Utah  Copper  , 
June  36  V’anadtum  . .  . 
July  15  '  Wc9tlnghou*c 
White  Motor  . 


locomotives  as  great  as  it  was  at  any  I  Do.  pfd  1%  Aug  i  July  21  -  do.  pia.  . 

Ume  during  the  war.  |  -July  15  June  36  vin.dmrn  . .  .’ 

Production  of  steel- in  Europe  is: La  Banque  Nat..  . 3  Aug  l  July  is  M'c9tlnghou*c  .  ... 
proporUonately  as  small  as  it  is  In  ;  N  S.  Fteei  A  Coal  ;  •'jM^ll®*.oCeMnnd'  ' 

this  country.  Before  the  end  of  the  j  „„SnnEct  Con's. '  .  1  July  15  June  30  w'uon  Packing  Co 
year  the  theoretical  steel  shortage,  can  Pow.  pf.14  July  15  June  30  I 

baaed  upon  falling  off  in  produc- 1  steel  Co.  of  can  1  - - 

tion  from  the  time  the  depression  j  . 1  tHiv  a!  mi.ning 

started,  may  exceed  25,000,000  tons,  limpcrlol  Bank  !!8  Aug!  1  July  17  The  Standard  Mil 
Bteel  manufacturers  do  not  be-jspan  Riv,  com  1%  July  I6  July  8 ,  port.*  the  foii.iwing 
lleve  wages  will  get  down  to  where  I  , Pfd-  •  •  *  close  yc.^terday:— 

mva  ••  a  m  I  RUSSOll  \10t-  COUl.l^  AUJf.  X  July  16  '  Col 

they  were  before  the  war,  but  an-  pfj . Hi  Aug  1  July  I6  j  **  ' 


(Inrori'uraltd  iiud<r  Lawk  of  DuinUtiuu  u(  Cauada.) 

CAPITALIZATION 

Authorized 

85?  Cumulative  Preferred  Stock  (par  value  $10) .  $175,000 

Common  Stock  (par  value  $10) .  225,000 

Both  Preferred  and  Common  Stocks  are  fully  paid  and  non-assessable. 


To  be  Issued 
$150,000 
210,000 


BOARD  OF  DIRECTORS 

Si  Trcaa.  Dom.  Towgr  and  Trane.  Co.;  rros.  &  Dir.  The  Hamilton  Gas  Mantel  Co.; 


Dir.  Si  Sale*  Manae^r,  Dominion 


MI.NING  STOCKS. 


Bteel  manufacturers  do  not  be¬ 
lieve  wages  will  get  down  to  where 
they  were  before  the  war,  but  an- 


Russell  Mot.  com.m  Aug. 
Do.  pfd . I'll  Aug 


other  cut  Is  expected  In  July.  With  Hillerest  Coliler- 
a  further  reduction  in  steel  prices!  com.  ...  ..1*4  July  15  July 


Stocks. 
Atlas  .  . 


market  if  they  are  guaranteed  j  pom.  Coal  pfd  1 Aug. 
agfilnst  loss  through  additional  price  I  Dom  steel  pfd. 
cute.  Costs  must  bo  brought  down  j  ' iom  ! .  1 5  Aug! 


1  July  12  Dome  E. 

,  Dome  L. 
1  July  15  Dome  M. 
1  July  16  Gold  R. 


Ask  Bid 
21  20*4 


to  a  basis  that  will  make  competition  Con  Asbestos  .  .  .1*4  July  15  June  ,0  Hollingcr  C 
With  cheaper  labor  in  Europe  possl-  Maple  Leaf  Mill-  ,  „  .  .  Hunton  . .. 

t,-  Ing  com . 3  July  18  July  8  In.*plratlon 

.  ...  Do.  pfd . 18i  July  18  July  3  Kcora  ... 

Gormany  is  preparing  to  market  Merchants  Bank  .8  Aug.  1  July  I6  I  Kirk  I.*ke 
Bteel  in  this  country,  but  few  manu-  Loew's  Mont.  pfd.l8i  Aug.  1  July  ic  j  .McIntyre  .. 
facturers  believe  foreign  rteol  sold  v^wrlv  '  ‘ 


in  the  United  States  will  reach  largei  ^4"y"'*>4  July  IB  July  14 

proportions.  I  Mont.  Tram  2V4  Aug.  1  July  20 


Mont.  Tram 


Moneta  . . .  * . 

.Vewray . 

V.  N.  T . 

Porcupine  Crown  . 
Porcupine  Knpcrlal 
Preston  . 


LAKE  OF  TWO  MOUNTAINS 

Valuable  Islaad.  nppoalte  Sennrvlllr,  the  me**  eaelaulve  realdeotlal  aertlM  ea 
Mootrcal  IsImhI.  131  arp^t*.  befclden  othur  w>all  Ulanda,  partly  la  lawni 
aad  fore»t»,  3  mllM  of  wafer  froatage,  affordlag  extenolve  rlewi;  foar 
kuagalown.  water  nupply,  fine  harbor  and  whOTf.  Coaveulrnt  to  St.  Anns 
and  t'aadreall.  One  of  the  rholceM  loentlone  la  Canada  far  a  Coantry  Ctab. 
GentleiNaa'o  Estate.  HIgli  Claas  Snmmer  Hotel,  or  for  Mbdlvteion  purpoeee. 
Price  attractive  for  a  qnlefc  aale.  Plan  and  photoe  at  office. 

P.  E.  BROWN,  Reg’d. 

9T  ST.  JAMES  STREET  -  -  MONTREAL 


Thompson-Krlst 
West  Dome  ... 
West  'free  ,  - 
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10*4 

4% 
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6% 

5*4 
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2 

Nlplssing  Min . 

4.75 

4.60 

Ophir  . 

2 

1% 

Peterson  Lake . 

,5 

4*4 

Silver  Leaf . 

2% 

1'4 

TImIskaming  . 

20 

20% 

Trelhcwey . 

15 

12 

'i’ork,  Ont . 

1 

Miscellau«-uuik 
Ajax  . 

20 

Ri<ckwo)')d  Oil  . 

i% 

Petrol . ■ . . 

35 

24% 

Adanac  . . . . 

Bailey .  2*4 

Beaver .  28 

Chember»-Fer!and . _ 

,  Coniagas .  1.75 

Crown  Reseri'e .  8*4 

I  Hargrave*  .  1 

I..a  Rose  .  22 

,  McKInley-Darragh . 

Mining  Corp .  1.15 


IRON  MINE 
For  Sale 

In  the  Towu&hJp  of  Dalhousle 
In  the  County  of  Lanark.  iTo- 
pert)’  extends  to  800  acres. 
There  is  a  good  road  between 
the  mine  aud  the  town  <*f  Perth 
twelve  miles  distant.  F or  full 
particulars,  analysis  of  ore, 
etc.,  apply  The  Toronto  (Jen- 
oral  Trusts  Corporation.  Bay 
and  XeUnda  Streets,  Toronto. 


TKEbTUENT—JaftK s  DI\on.  Hamilton,  Dir.  &  Trcaa.  Dom.  ro\^*:r  and  Trane.  Co.;  Pros.  4  Dir.  The  Hamilton  Gas  Mantel  Co.; 
fMi  4  Sec  Pixon  Ilfos. 

Virr-PRKNtl>ENT— Henry  6.  Oooderliam,  Toronto,  Dir  Norihropc  rtronfc  Stcurlilis  Co,.  Dir.  i  Sale*  Mana6>.r,  Dominion 
Pattcry  Co..  Limited 

NFC.-TllK2\STHrR— U.  N.  B«»rrctl.  Toronto. 

XV.  II.  MUInian.  Toronto,  W.  IL  Mlllmnn  &.  Sons.,  Wholos*4lo  Grocery  Drokorr,  Vlcc-rrrs.  anU  Gen.  M.in.,  Canadian  Evaporated 
AppUs.  Limited. 

Wm.  M.  Tomiry.  Toronto.  M.vn.  Dir..  Dominion  Cattery  Company  Liinliufi  . 

J.  Gantt  Kin»<iuill,  Toro.nto,  Dircwtor  Cafeterias.  Limited.  Ctoorg#  II.  Ilabcock,  Toronto.  Efficltnry  En^jinur, 

A  copy  of  the  proEpictye  was  filed  with  the  Sucretary  of  State  st  Ottawa  on  the  11th  day  of  July,  lOlil. 

crfinvxss. 

Thf  Canadian  8.vnitary  Csu  Company.  LlmUcd.  hat  been  or/tanUi^  for  the  purpojo  of  manufacturin."  5anit.iry,  solJcrbFS. 
period  f(vjd  cr  parkerr’  c.inp,  complying  ''Ith  the  Lure  Food  La'At  of  Canada,  logtlhcr  'vlth  air-tight,  non-lf akabl*'.  fri*'* 
tlon*top  paint  cans,  for  which  they  have  secured  patent  right*;  oil,  cocoa  and  various  eihcr  ptyka  of  tin  and  metal  cans  or 
containers. 

MA-V.^GEMENT. 

Tile  Canadian  Sanitary  Caa  Ctmipany,  Limit*  d.  ^111  V»o  managtd  by  ccmr'Ctmt  m  n  ujih  consWcrablo  cxpiirlcnce  In  their 
rcDpccilvr  potttk>n£.  Mr.  George  H.  Jiabcock.  for  some  yeart  Efficiency  SnyincLr  with  thu  D*>mlnlon  Battery  Company,  Limited, 
and  the  Canadian  National  Carbon  Company,  Llmlttd,  will  have  tntire  Eup*'r\'iDion  of  the  plain,  and  the  eoAdcoE  of  a.n  c.xpcrt 
Can  Manufacturing  Superintendent  of  eighteen  years’  experi'  nee  ha'  o  been  i>e<njred  by  the  Company  as  Factory  Buperlntendeal. 

aiAnnET. 

The  producle  of  tlio  Company  will  be  markciod  chiefly  In  Toronto  and  Ontario.  Consumption  In  thip  t^rrliory  is  several 
times  the  total  capacity  ct  the  Cotr.pony'e  propo&td  plant,  without  going  Into  the  markets  of  th«  other  provino*,!.  Owlr«j5 
the  Increased  oonbumptUin  of  eannc'd  foodstuffs,  together  with  the  expanding  paint  and  oil  trade,  a  ready  market  is  assured 
at  all  times  fer  this  Conjpany's  products. 

rtarosE  or  isst*E. 

This  money  will  be  Ubcd  to  icatall  machinery,  equipment,  pur*hase  raw  matLriais.  provido  working  capital.  Tho 

automatic  labor-saving  macbmery  to  be  installed  will  at  thu  outlet  give  a  produeiion  eapacliy  of  soventy-llvs  thousand  cana 
per  day. 

The  estimated  earnings  for  cme  roar  of  tbU  plant  at  prevailloa  price  of  (aos.  aUowlng  for  ample  depreciation  on  plant 
and  machinery,  will  not  (*nly  provide  for  no  S%  Dlridtud  on  (tu*  tVrferrcd  ^Uxk.  but  will  leare  a  snbstantlai  balance  from 
which  It  Is  proposed  to  build  up  a  reber\-e  fund,  oud  als(»  pay  a  diridend  on  the  Common, 

TBICE. 

The  Preferred  Is  offered  at  par,  with  a  bonus  of  50%  Ccnaiuon  Stock. 

We  h»vc  care'ully  invcstlgitcd  the  eoit  of  equipment— the  pi'.vjuctlon  of  tho  proposed  machlnce,  together  with  manufac¬ 
turing  eoete,  and,  while  the  istlmatea  contained  herein  are  not  cuaranteed  by  u»,  they  have  been  obtained  from  source,  which 
we  believe  to  be  reliable-  .  .  ^  . 

We  Kronply  re  commend  the  purchase  of  etock  In  tho  Canadian  Sanitary  Can  Company,  Limited,  both  (rOM  art  Invest¬ 
ment  etandpoli.t  and  the  apeculalive  earnlos  pottlbllltl* ,  of  the  Common  Sharca  ^ 

Che-que,  Lank  Draft  or  Lxpres*  Order  for  stock  must  accompany  each  appUcatkin  and  be  (pad#  payable  to  FlenUng  £ 
Marvin,  line-3  CI'.R.  LuUdlPS.  Torronto. 

For  further  inlorruaUon  phone  or  wrlta 

FLEMING  &  MARVIN 


stock  and  Inveatment  Broker#. 


Telephone  Mala  40*27-8. 


1102-3  C.P.S.  Building,  Toronto. 
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Riddell  &  Mathewson 


!  GOODYEAR  TIRE 

WIPES  OUT  DEBT^ 


DOM.  STEEL  P(0. 

NOT  YET  EXCHANGED 


BREAKS  PASSENGER 
^  BUSINESS  RECORD 


From  5Iarrh  S  Ito  Date  Have  Liqnl-  President  IVohin  Has  So  Far  Made 


Members  Montreal  Stock  Bxcbings 

>li  (Formerly  A.  F.  RIDDELL  &  CO.) 


Canada  Steamship  Lines  is  Doing 
Great  Holiday  Hnsiuess  on 

Lakes.  / 

Canada  Steamship  Lines,  Limited, 


ESTABLISHED  1881 


^  ■  MANY  HIGH  GRADE  STOCKS  ARE 
NOW  SELLING  AT  A  MOST  AT¬ 
TRACTIVE  INVESTMENT  RETURN 


SEND  FOR  OUR'  LIST. 


80  St.  Francoial Xavier  Street  -  MONTREAL 


THE  TIME  TO  BUY  STOCKS 

The  ri;,;ht  time  to  buy  is  alter  securities  have  had  a  prolonged 
decline. 

On  only  la  few  occafiiona  in  the  history  of  the  Montreal  Stock 
Exchange*  have  standard  securities  been  selling  at  such  a  low 
level  and  to  afford  such  attnactlve  returns  .as  at  the  present  time. 

This  is-  one  of  the  occasions  when  a  man  who  has  the  courage 
to  disrefiird  the  croaking  of  pessimists,  can  make  a  lot  of  money. 
Once  seetirltles  start  on  the  upward  swing  a  similar  opportunity 
of  purebateing  Bonds  and  Stocks  at  bargain  prices  is  not  likely  to 
occur  for"  several  years  to  come. 

Naturally  (care  should  be  exercised  in  the  choice  of  securities. 

We  would  be  glad  to  make  suggestions  as  to  what  to  purchase, 
on  application. 

Orders  e.xeciited  either  for  iniestmeut  or  on  Margin. 

McCuaig  Bros.  &  Co. 

Members  of  the  Montreal  Stock  Exchange 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Streets 

MONTREAL 


ff'f  Cu>K  and  Offe-r  Subject  to  Prior  Sale 

$100,000  Town  of  Truro 

5K%  DEBENTURES 

Due  Aug.  1st,  1950  Price  89.5( 

YIELDING  6.277. 

JOHNSTON  -“WARD 

Head  Office:  171  ST.  JAMES  ST.,  MONTREAL,  Qiw. 


Bongard,  Ryerson  &  Co. 

(Members  Toronto  Stock  F.xchanaei 

PRIVATE  WIRE  C0NNE;CTI0N.S  WITH 
ALL  PRINCIPAL  CENTRES 


dated  12,000,000 — No  Overdue  >o  Reference  to  Corporation’s  Great  Holiday  Hnsiuess  on  4 

Accounts  Payable.  .Senior  Issues.  Lakes.  / 

Shareholders  of  the  Goodyear  Tire  Since  the  formation  of  the  British  Canada  Steamship  Lines,  Limited,  | 
&.  Rubber  oCmpany  of  Canada,  Lim-  Empire  Steel  Corporation  and  the  ra-  Is  breaking  all  records  for  passenger 
Ited,  have  received  a  letter  from  the  tlfying  of  the  agreement  between  business.  Recently  four  boats  left  : 
president  showing  the  company  to  be  that  Corporation  and  the  various  -Montreal  east-bound.'  This  was  the 
rapidly  recovering  from  its  recent  companies  which  go  to  form  the  or-  largest  number  of  passenger  vessels 
setbacks.  The  letter  says.  In  part;  ganization.  there  has  been  con.sider-  that  have  ever  left  Montreal  on  the 
"Since  the  last  statement  of  the  able  discussion  regarding  the  status  same  night  for  Quebec  and  eastern  | 
finances  of  the  company  was  sent  to  of  the  prelerred  stocks  of  the  con-  points,  and  every  one  of  them  was  j. 
preferred  shareholders,  very  consid-  stltuent  concerns.  jammed  full.  f 

erablc  progress  has  been  made  in  jn  a  letter  to  shareholders.  Issued  holiday  period  in  Toronto,  | 

liQuidating  the  liabilities  of  the  com-  jn  .March.  P.oy  M.  W'olvin,  President*  which  included,  this  year,  July  1st,  I 

pany  and  in  reducing  the  inventories  of  the  Dominion  Steel  Corporation.!^^®  Canadian  holiday,  and  July  4th,  j 

of  manufactured  and  raw  materials  stated  that  the  7  pc  cumulative) *  I 

on  hand.  shares,  Scries  "B"  of  the  British  Em’SU“>-  the  largest  busmess  handled  i 

"From  March  31.st,  up  to  the  pres-  pire  Steel  were  to  be  offered  for  the  lake  to  Niagara  Fal  s. 

ent  time,  we  have  liauidated  $2,000,-  standing  preferred  shares  of  the  The  weather  during  the  past  cou- [ 

000  of  indebtedness.  We  have  no  companies  (ntcring  the  consolida-  of  vecks  has  been  just  what  was 


I  on  hand.  shares,  Scries  "B"  of  the  British 

I  "From  March  Slst,  up  to  the  pres-  pire  Steel  were  to  be  offered  for 
j  ent  time,  we  have  liauidated  $2,000,-  standing  preferred  shares  of 


overdue  accounts  payable  and  are  tion,  such  e.xcliange  to  bo  at  the  op-l 

-taklnc  advantage  of  all  cash  dist  r.r  ■>  „.o..  -..i.-in.i  passen^^cr  traff.c.  The  re- 


Uaklng  advantage  of  all  cash  diSTj  tlon'of  holders  and  P  was  added  that  passenger  traffic.  The  re-  | 

irniint**  r.n  current  niirchases ’’  ‘  ®  sorts  alon.g  the  company  s  routes  are  C 

!  company  1.  looked  opon  by  m.ny  lo  .a, ended  i  throughou.  j  | 

I  be  the  beginning  of  better  times  for  jp  the  financial  statement  of  the  _ 

the  rubber  industry.  It  is  pointed  Dominion  Steel  Corporation,  Presi- ! 

I  out  that  Goodyear  was  one  of  the  cjgpt  Wolvin,  in  his  remarks  regard- 1  AP|TIP|  n||TPIIT 

first  to  feel  the  depreeslon  and  Is  jng  the  British  Empire  Steel  Corpor-  nUIIIUi  UUflUl 

therefore  expected  to  he  among  the  (jop  ppyg  in  p^rt:  "  /  Cfin  THMC 

first  to  show  improvement.  “On  Marst  21st,  1921,  an  agreement  I UHO 

'  was  made  with  the  British  Empire  ■"  - 

Un  MCyi/  CTflPK  Stcel  corporation  and  similar  agree-  Fompany  Will  Have  Sei 

liw  IlLif  O I  UUli  ments  wore  made  between  the  Nova  print  .Machines  in  .\c 

nilT  CTITCI  ICClirn  Scotla  Stecl  &  Coal  Company  and  End  Current  Wee 

Ull  I  •  OICCL  lOOUCIi  Halifax  Shipyards,  Limited,  for  the  At  the  end  of  this  wei 

-  exchan.ge  of  all  the  common  shares  unforeseen  clrcum.stanci 


McOougall  &  Cowans 

lyiembers  of  the  Montreat  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QUEBEp 
OTtAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


j  first  to  show  improvement. 

NO  NEW  stock” 

ONT.  STEEL  ISSUED 


/  500  TONS  daily'  WATSON  &  CHAMBERS 


fompany  Hill  Have  Seven  News-  | 
print  .Machines  In  .\ftlon  at  i 

End  Current  Week.  ! 

At  the  end  of  this  week,  barrin.er  i 
unforeseen  elrcum.stancps,  Abitlb!  ■ 


MEMBERS  MONTRE.\L 
STOCK  E  X  C  H  N  G  E 


I  Outstanding  Capital  is  $2,000,000  on  of  those  <  n 
I  Which  I'erceutage  of  Earnings  tlve  second 
:  Should  He  Taken.  shares  of  t. 

j  In  commenting  on  the  prospect-s  Corporation 
!  for  the  present  years  of  Ontario  whole  of  ih 


ompanies  for  the  cumula-  I'owcr  &  Paper  torn  pany  will  have  a 


51  ST.  FRANCOIS  XAVIER  STREET 

Telephones:  Main  8313  -  8314 


tlve  sec'on'l  preference  and  common  I  of  seven  newsprint  machines  :n  | 
shares  of  the  British  Empire  Steel  ;  operation,  two  of  which  arc  the  lar-  * 
Corporation  ..  On  April  16th,  the  ]  232  inches  w  ide.  j 

whole  of  the  common  slinri'fi  of  fhfKl  '^Vlth  the  completion  Of  the  instal-  • 


for  the  present  years  of  Ontario  whole  of  the  common  shares  of  this  *  yon  ine  completion  or  me  insiai- 

,  Steel  Products,  some  time  ago,  the  Corporation  and  the  Nova  Scotia 

I  percentage  of  possible  earnings  was  Steel  &  Coa!  (  oinpany,  Limited,  be-  Abitibi  plant  w  ill  be 

computed  on  capital.  Increased  by  camo  vested  in  the  British  Empire  ' ^^5 

I  $1,250,000,  a  Toronto  despatch  that  .Steel  Corporation,  Limited,  and  their  Io0,.j00  tons  annually;  17o 

I  the  company  had  listed  $2,000,000  former  hoiders  became  entitle.!  to  re-  r,?”®. 


Hartland  B.  Macl>ouipi]l 


Robert  £.  MacDou^ll 


common  stock  and  $750,000  preferred  ccive  cumulative  7  p.c.  seconu  pref-  !nL' 

being  taken  to  mean  that  all  the  crenco  and  common  shares  of  that  .’i  1  .  \oor'  mik 

'new  capital  was  common  stock.  Cornorafon  ’  ^ 

I  The  common  points  out  that  the  h  w ut  1.  seen  f^mn  the  above  that  «  approximate- 

*Tiew  rnmmnn  ranital  nf  «2  009  090  h,as  ^  >.o.n  me  anoNc.mai  jy  g.'il.e-'O  ton.s  annually, 

new  common  ca,pltal  Of  $.1,000,000  has  no  referem  (i  is  raaoe  to  the  preforf^  'ch,.  rapid  -rowth  of  the  Abitibi 
(been  authorized  and,  according  to  ,,  ,  i],,.  vaimus  lomnini*?  r-  ^  or  me  aoiudi 

the  iisiinl  nrnctire  has  been  listed  ®  I  UK  vai.ous  ( ompamo.,.  ( ompany  in  the  manufacture  of  '  I 

,  the  usual  practice  has  been  listed  p  j,,  concluded  that  no  ac-  newsprint  is  indicated  bv  the  fact  ' 

(  upon  the  excUnge,  but  that  none  of  ha  ‘in  i‘ 1.5  v  he^  e 

(the  new  stock  has  yet  been  Issued.  ...  ...  m.o  lu  i.  i.a.  w  nen  me  t  oi.ipanj  iirsi 

Ias  a  consequence,  therefore,  the  ."<^1  'hf  ex  of  licse  started  the  manufacture  of  news- 1 

company’s  outstanding  capitalization  ’>'“1  ‘li®  «>t’'a  ion  will  pnnt.  its  capacity  was  2oo  tons  per  j 

consists  of  $622,200  first  mortgage  ‘'einain  tb-  same  a.s  when  the  van-  day.  On  July  loth,  an  interval  of  [ , 
sinking  fund  6  p.c.  bonds.  $750,000  comi.anie.s  were  ojicrating  inde-  six  years,  the  conip-my  will  have  in-  j| 

7  pc  cumulative  preferred  and  Pt-ndently  jn  iiding  .action  by  the  Lm-  creased  its  iiewsiuint  capacity  200  1 1 
$750,000  common  stock.  ’  I’**"®  Corporation.  tons  per  day  and  the  plant  will  rank  j  ' 

I  -  - - -  as  tho  largest  producer  of  any  indl-  |  j 

InXM  PTrn  nnfp  MODTU  AMT  nni  n  Vidual  mtll  in  the  world  II 


I  the  new  stock  has  yet  been  Iseiied. 

I  As  a  consequence,  therefore,  the 


company’s  outstanding  capitalization  and  that  the  situation  will  print,  its  capaci 

consists  of  $622,200  first  mortgage  remain  tb-  same  as  when  the  van-  day.  On  July 


I  $750,000  common  Block. 


CAN.  STEEL  CD’S 
MUST  CUT  PRICES 


NDRTH  DNT  GULD  I  _ 

I  MINES  PRODUCTION  I  FDRECAST  IYERGER 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  WEST 

T.dephone  Main  2.58—2.59 


A.  J.  PATTISON,  JR.&  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 

106  BAY  STREET  -  -  TORONTO 


V^p.prosldent  HrlMsIi  Empire  Steel  i  Shows  Fiiir  Iiieretise  For  Jti 
I  Corp.  Savs  .Must  Follow  Suit  Oii<>  For  .ilonfli*,  of 

j  ‘  of  States.  uu'l  'I'rll. 

I  Sydney,  N.S. — Even  with  prices  Toronto  The  gold  mil 


iows  Fiiir  Iiierease  For  June  an/  SUGAR  COMPANIES 

Big  One  For  .>lontli<*  of  Jlity  -  j 

and  .\jiril.  I  Interests  who  .arc  in  a  position  to 

Toronto  The  gold  mines  of  ^  import- 


Sydiiey.  A.S.-Lven  with  Prices  .  imnes  ent  develepm'-nts  have  occurre.!  in 

being  sla.shfd  as  they  are,. 1  see  noth-  ont.uio  du.ing  the  month  .,,, 

ing  to  indicate  any  great  ambiint  of  June  produced  approximately  $],- |  ^  “  loss  ■  merge 

new  bu.sincss,”  declared  D.  H.  .\lc-  360,000.  according  to  preliminary  es- !  ®on>ora- 


- 'iDoiigall.  viceMtresIdeiit  of  British  |  n  ceived  here.  I  his  ‘  om- ,  "*’1 

I  Empire  Steel  Corporation,  when  !  with  $  I  ..'luo.OOO  lu  ..May  and  $1, J’®®"  t'lfutloned  in  puhli.-hed 

___  a.sked  whether  the  drastic  cuts  in  the  ^134, 345  in  .\pril.  u’l.ifo  a 

-  ;  price  of  stcel  products,  announced  I  The  aiio*  e  figures  make  a  total  for  i 

!by  the  United  States  Steel  ( orpora- |  Gib  secon-l  <iuarter  of  the  year  of  i 

k  I  tlou,  would  be  made  by  the  Cunadiani .  $3,731,3 }  i.  wliicli  etlaidishes  a  new  !  '  '•  ■  Possi  ^  ' 

^  !  companies.  Clhigl,!  record  for  any  .luarter  in  the  ,  ,‘°®®  ''®  ancangement  between 

I  Mr.  .McDougall  intimated  that  thdfhkdory  nr  gold  mining  in  *^>ntario.  “P  '®^®'; 

Canadians  would  have  to  follow  suit  For  th»  first  three  months  of  UieT^'  iuoi^.-d  pl.ms  of  consolidation, 
•in  price  cutting,  but  said  that  eveniyiar  .the  production  was  $2.9.53,936,1 

’.so,  he  did  not  look  for  any  Inime-  jj"'  <1  Ifiist  be  n-menibered  that  diir  TflJAl  IIMlII  I  Cn 

diule  ruspuiise  in  the  way  of  a  ruth  ’tg  this  (|uarter.  operations  wor"'  ■»#•••••  will  IkkLU 
-v  1  of  new  business.  I  gr.eaH'  curtailed  due  to  lack  of  water !  nPHCDC  l/CDV  I  AU/ 

— - - -  I  and  I;,' dro-rlertrir  power.  The  inial  •  UllUkliw  wCHI  LUwI 

j  AYiinrna  l/rn  UAC  i  production  for  the  half-year  ended!  -  i 

,0lUUbDAIVtK  HAO  ^‘*•-1  N®"  Vork.-The  monthly  tonnage; 

•  ililiillFkiCr  FknflilllTIJ  i  ;  rcjiort  of  the  United  States  Steel' 

_  IIVIlTiLNot  uKuWlH  ®P®ration.s  at  most  of  the  .gold  Coiporation  showed  5,117,868  tons  of  i 

==^  ■"iinines  hap  been  speeded  up  and  ;  unfilled  orders  on  hand  at  the  end  i 

~  ^  ,  J  .  :  facilities  for  troatiuK  th<*  ore  ^^'cutly  dt  June,  representing  a  derreaso  of  i 

I  Sales  InrreaM'  4$>0  I .  In  Orea.erl  exiMndod,  there  is  evei  y  iudicatioa  i  from  the  fi^jures  at  May  I 
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Stock  Brokers  and  Financial  Agents 

Members 
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21  JORDAN  STREET 


TORONTO 


SIMONS,  AGNEW  &  CO. 

Members  Standard  Stock  Exchange 

STOCK  BROKERS 


We  solicit  your  orders  and  will  furnish  full  information 
on  all  Canadian  Mine  Stocks  upon  request. 

McKinnon  Building  -  Toronto 


diule  response  in  the  way  of  a  ruth  "tg  thus  (lUiirter.  operations  wor-' 
i  of  new  business.  Igneatl'  curtailed  due  to  lack  of  water  ; 

. _ _ _  I  and  I;,' di'O-rlertrir  power.  The  tui.il  • 

I  A  viiRpn  a  |/pi%  |ia(%  (production  for  the  half-year  ended! 

IoTUDcdAKcR  has 

IMMENSE  GROWTH 


New  York  for  June  and 
IM’.  For  Six  .Mouths. 


I  that  for  the  second  half  of  1021,  alP31st. 


j  Government  amt 
Corporation  Bond#. 
dated  and  Unliated 
Stocha. 


Stobie  Foriong  &  Co. 

\tembera  Toronto  Stock  Exchange 

10  King  Street  F'ast 
TORONTO 

HAMILTON  URAM'FOHll 

Dirert  Wirem  to 
Montreal  and  Naw  York. 


inveatora  are  invited  to 
make  u§e  of  our 

STATISTICAL  DEPARTMENT 

which  ia  Equipped  to  give 
•  nteilif^nr  Qrft'ice  regarding 
any  aecurity. 


RURNEH. 

V  ItnhTFni 


!  1.1.  For  .Six  .HonfUs.  I  production  records  will  be  broken.  |  This  is  the  smallest  total  of  un- 

j  New  Yorl;.— Some  light  is  thrown  ID  is  estimated  that  goid  is  now  he- {filled  ord'  rs  on  the  books  of  the 
on  the  strength  in  Studebaker  by  'n.^;  produced  at  the  rate  of  $1,3,59.- '(  orporntion  since  April  Uith,  when 
I  the  siiles  record  established  by  the  '  0'"'  |i-  month,  and  If  operations  are  |  j4.oOO.C85  tons  were  on  h.and. 

I  company  in  the  New  York  district  jnlcoiitinnod  at  tliis  rate,  the  total  for  j  - 

{June.  In  that  inontb  451  cars  were .  should  be  lu  .  ■  ■  Tnjlll  OO 

(Sold  In  Greater  New  York  as  com- '  ®^®®‘’®  $8,009,000.  IVIUN  I  KtAL  1  RAM  uU. 

I  pared  with  82  cars  in  June,  1920,  an  |  “  '  ,  n,  riiiAaimaiA 

I  s..:;  b.  e.  steel  dutput  j  plan^financing 

™  shows  increase:,- 

kstudebaker  sold  ljb59  ea  s  m  -  ;  that  it  is  quite  true  the  company 

1  district,  against  cS.j  caus  >«  ♦be  fii..t  pfpf.]  operations  at  plants  of  Brit-  .plans  new  financing.  This  financ- 
half  of  1920,  an  mcrease  of  luo  p.c.  ,  jsh  Umpire  Steel  t'orporation  arc  I  ing.  however,  will  not  be  done  until 

I  The  important  part  of  this  state-  now  ui*  to  7o  p.c.  ot  a  year  ago.  On  {  conditions  change  sufficientiv  to  en- 1 

j  ment  is  that  the  rat  o  ot  gams  stead-  the  other  hand,  the  production  from  able  the  eompunv  to  finance  at  a 
|lly  increasing  mouth  by  month.  Th®jtl>e  coal  mines  is  running  consider- j  cheaper  rate  than  money  costs  at  the  ! 

results  in  tbc  New  \ork  district  is  {ably  ahead  of  last  year.  'present  tine 

I  typical  of  what  Studbbaker  is  ac-i  A.s  to  the  actual  .showing  of  the  !  President  Robert  added  that  the  I 

complishing  throughout  the  country,  two  depart.ments  the  second  quar-  financing  would  probably  tike ' 

but  the  big  bear  operators  ®ontiuue  tc  ot  he  stock  and  | 

to  sol)  the  stock  shoil.  inuch  nfttcr  than  flic  firbt,  Jind  ton-  j  i  befwpon  $=>  000  000  ami 

- tracts  on  hand  indicate  that  the  i ',““‘1 , .. 

nA.a  Mnai  Mfi  I  third  quarter  will  be  better  than  the  {  h  ‘  “®"  f'Oancing  will 

nOM  PflAI  rn  1  second,  I  not  be  done,  however,  all  atone 


This  is  the  smallest  total  of  un- 


.  ■“  ^  mdntreal  tram  cd. 

B.  E.  STEEL  DUTPUT  j  PLAN^FINANCING 
SHDWS  INCREASE:, 

I  that  it  is  quite  true  the  coinjiany 
Steel  operations  at  plants  of  Brit-  .plans  new  financing.  This  finane- I 
ish  I'mpire  Steel  Corporation  arc  I  ing.  however,  w  ill  not  be  done  until  I 


cheaper  rate  than  money  costs  at  the  i 
present  time.  ' 

President  Robert  added  that  the 
new  financing  would  probably  take 


FAIRBANKS  liaSSIZUN  &  CO 

_ *  MKMttERS  lYIOWTRCAL  STOCK  BXtHAWCg _ 

July  Edition 

Investors’  Pocket  Manual 

V  ill  be  ready  shortly 

r  URRENT  Statistics,  Records  and  high  and  low 
^  prices  of  Stocks  and  Bonds  of  Railroad,  Indus¬ 
trial  and  .Mining  Corporations,  also  Grain,  Cotton, 

Coffee  and  Provisions  which  arc  listed  on  the  prin¬ 
cipal  Canadian  and  American  Stock  Exchanges. 

Write  for  your  copy.  It  is  free. 

103  NOTRE  I7AMIE  STREET. W.Mt7MTREAL 

_ Tau«»HOWMS  ^325. 
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BURNETT  &  CO. 

Member#  Mon  real  Stock  Exih#Bgj 

We  execute  orders  in  VICTORY 
IX) AN  and  other  BONDS 

12  St.  Sacrament  St.,  Montreal 
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^H17ER5^H 

and 

INVJE5TMENT 

B/^MKER5 

14  KINS  5T-  Efl5T 

T6R6NT^i 


DOM.  COAL  CO.  — _ . 

IS  DOING  WELL  rumor  INCREASE 

There  is  a  steady  improvement  m  i  LAUR.  PDWER  DIV’D. 


There  is  a  steady  improvement  in 
I  the  St.  Lawrence  trade  of  the  Domin¬ 
ion  Coal  Company.  The  company 
had  been  out  of  this  business  for  the 


There  is  a  revival  of  the  rumor 


!  would  be  betw’cen  $5,000,099  and 
!  $10.0(19. (joo."  This  new  financing  will 
I  not  be  done,  however,  all  at  one 
'  time.  ’  said  Mr.  Robert.  "5Ve  have 
I  an  issue  of  $3,090,009  maturing  ne.xt 
I  year,  which  w  ill  have  to  be  taken  i 
;  care  of.  but  there  w  ill  be  no  need  of  I 
I  financing  for  that  now,  although  the 
I  amount  is  included  in  the  figure  men- ' 
I  tionod.”  I 

;  Asked  if  the  new  stock  would  be' 
I  issued  at  par.  Mr.  Robert  stated  that 
\  such  had  been  the  case  in  the'  past 
I  and  undoubtedly  the  same  rule  w  ould 


I  to  meet  the  demand 
I  ing  fall  and  winter. 


Ihe  rumor  is  to  the  effect  that  the 


Among  the  recent  contracts  closed  the  Power  Company  is  '  pnilT  DAMH  ' 

was  oao  (or  ICO.OOO  tons  (or  a  larso  (  ,  ONT.  GOVT.  BOND 

icaoadlan  InOa.lrial  oorporado,;.  VJ  wuf  ,"“7  Yh°  piS  ICCIir  CnRCrKCT: 

company  will  receive  additional  rev-  IwwUt  I  UllLOnOI  i 


reel,  it  will  mean  that  the  paper 
company  will  receive  additional  rev- 
enne  of  approximately  $150,090. 


CUBAN  SUGAR  COM 

RE  ENTERS  MARKET  NIPISSING  JUNE  ::sr‘;afi:st4”,('a‘r%TSr 

-  nilTDIlT  IIJPDCACCn  Government  wlil  bring  out  an 

New  .  York.— The  Cuban  Sugar'*  UU  I TU I  lllunLMOtUjirsue  of  $10,000,000  treasury  bills. 

Commission,  after  wmeks  on  Inactl-  -  i  i’s^^ing  6  per  cent,  interest  and  ma- 

vity,  has  re-entered  the  market  at  Cobalt.  —  Production  from  the  i  ^1''^  mouths.  TMs  is  along 

lower  prices.  The  sale  is  anuounc-  Nipissiug  Mines  underwent  a  sub- 1  recent  issues  by  the  pro-  | 

ed  of  20.000  bagp  of  raw  sugar  to  a  !  stantial  increase  in  June,  when  the 

,  Savannah  refiner  at  3  cents  a  pound,, ;  output  amounted  to  $162,824,  as  com-  _  of  «^'moo9  9«9  ! 

cost  .and  freight.  This  is  the  first  .pared  with  $142,036  in  May.  Bullion  i  I  ^ 

(sale  recorded  in  some  time  and  rep- 1 vahu'd  at  $208,536  were  shipped  iiil/°^*w  n  ♦  tni 
jsesrnts  a  drop  of  %  of  a  cent  from  |  June  finally, 

tip  last  transactlo..  rndepFPO.md  sta.S’' “Lkprs  w^o  ! 


I  PORTO  KKO  EAKJflNGS. 

[  The  comparative  statement  of 
earnings  for  May.  1921,  of  the  Porto 
Rico  •  Railways  Company,  Limited, 
shows  as  follows: 

1920  .  1921 


stringent.  The  province  will 
j  ___w— — _____  have  some  $15,000,000  of  treasury 

,  •  bills  issued  here  maturing  around 

I  r.\SS  rOJI.YIOX  DHTDEND.  October  1  next,  and  it  is  expected  by 

Vo™.  TM  .  "iR  been  suc- 

New  \ork. —  ihe  Board  of  Dlrec-  v _ , 

■  a  TT  "A  J  A  u. I™  ^  CCsSlUl  ID  Q ot  1  a t ID ^  a  i  oi^k 

j  tors  of  United  States  Rubber  Com- 
I  nanv  their  iiieetin£r  l.ist  weelr  ni'- 


r.\ss  roHHOx  dividend. 


OUd'jht  to  be  your  first  consUlcra- 
tlwn  In  makir.*^  an  invoFtmt  n* .  and 
aftrr  safety  the  next  corsiiic  ration 
fho’jM  be  the  amount  of  Intevcrt  to 
be  received  from  the  money  Invested. 

A  fx‘‘u  years  affo  3v5-  to  4*;^  was 
considered  a  good  revenue  from 
hl:jh-c’aes  investments,  uheroas  to¬ 
day  ?l.000.f*o  may  be  5eith* 

out  risk  to  return  practically  as 
much  as  |2,(Kn).00  did  then. 

T\'c  55’0’a!d  rccommcnvi  for  your 
careful  ecnsldcration  the  b^nds 

of  the  Lauror.tian  Power  Comrany, 
'5hlch  combia  safety  of  principal 
with  a  high  rate  oi  interest,  . 

PLrs  Tire  prilMII'm  ox 

.IMFRir.^N  FINDS.  at  present 
O^'ER  l-FTV 

This  company  out)?  one  of  the 
must  mudern  hydro-olcctrlc  power 
plants  la  the  Province  of  Oueh-.'c,  nnd 
the  net  earnings  last  year  from  .one 
uont.-aci  aloiK  were  sufficient  to  pay 
tho  bond  interest  nioro  than  twice 
o\*cr  It  la  a  wtll-kno5\T.  fact  that 
the  senior  sbeurltlos  of  most  of  the 
Power  companies  bx'atrd  in  the  Pr-»- 
vlnce  of  Qutbec  arc  looked  upon  by 
discriminating  outside-  investors  as 
offcrJniT  one  of  the  best  forms  of  in- 
5*csim<.  nt. 

Wc  will  be  ploared.to  send  you  full 
particulars  of  this  bond  upon  re* 
oucst. 

W.  R.  CHARLTON 
&  COMPANY 

Xnveatuient  Securities, 

203  Deminion  Express 
Building 


GRAND  TRUNK  EtRNFNGS. 


'JpllE  firm  of  John  Stark  A  Co.  ba^e 
iH'rn  «U|>|>Iy!nK  lavestors  with 
bigh*|rratlc  profitable  iuventments. 

Uuriuft  tbvir  long  exprrieuca  no 
better  opportu:iit>  hai^rver  been  of¬ 
fered  to  invest  in  hiah-«rade  kondi* 
and  preferred  stuck#  than  U  pre¬ 
sented  TODAY, 

For  information  on  any  Invest, 
ments  you  may  he  interested  La. 
communicate  with  I 


JOHN  STARK  &  CO. 

Dealers  in  Stocks.  Bonds.  Deben¬ 
tures,  Mortgaires,  Real  Estate. 

Royal  Bank  Bldg.,  TORONTO 


Mara  &  McCarthy 

LIMITED 

W.  Harold  Mara  L.  M.  McCarthy 
•Member 

TORO.NTO  STOCK  EXCHANGE 

VICJORY  BONDS 
BOUGHT  AND  SOLD 

107  BAY  .ST.  :  TORONTO 

Telephone  Adelaide  2S7 


Net.. .  42,514.50 

For  five  months-- 


1920  ,  1921  pany  at  their  meeting  last  week,  af- 

,.$116,877.76  $110,534.86  ter  prolonged  discussion,  announced 


27.310.71 1  the  passing  of  the  quarterly  dividend  j 
on  the  common  stock.  i 


'Gross . $517,944.36  $562,994.82|  The  financial  position  of  the  corn-  July  7,  1921  .$2,032,875  $52,317,265 

I  Net .  214,361.52  205  629,7.5  |  p,any  is  said  to  be  strong  but  the  di-  Correspeynding  per- 

I  .  Excessive  operating  expenses  werej  rectors  deemed  It  conservative  to  de-  jod  last  year.  1,932.961  47,497,785 

‘  caused  by  drought  necessitating  (  fer  action  on  the  common  stock  divi-  ' - ! _ _ 


For  week  endin 
July  7,  1921  . 


Gross  earnings  of  the  Grand  Trunk  — --.ji-..?  '  '  — 

- -  Railway* System  for  the  first  week  ot  ri>D  r  »  vTx-r-c 

N  R  E4RNrNGS  “  deciease  of  10.5  p.c.  :.s  U.P.R.  EARMNGS. 

*  *  *  *’•  compared  with  the  corresponding  Traffic  earnines  of  the  r  P  R  Rail 

;  ending  period 'of  a  year  ago.  Figures  are  :  traiuc  earning,  of  the  C.P.R.  Rail- 

1921  .$2,032,875  $52,317,265  ( First  week  July,  1921  ...  $1,797,391  for  the  period  of  July  1-7  were 
ading  per-  First  week  July.  1920  . . .  2,008.354  $3,440,000,  as  compared  w-lth  $3,773,- 


f.P.R.  EARNINGS. 

Traffic  earnings  of  the  C.P.R.  Rail- 


steam  plant  operation. 


1  dend  for  the  present 


99,914  $  4,819,480  Or  10.5  p.c. 


-  000  for  the  same  period  last  year. 

$  201,961  '  This  is  a  decrease  of  $333, ()00  or  8.5 
per  cent 


